THIS CONTRACT, Made this ; . . September ... . ... 19.72
Gordon Harold ‘Smith, L nd Robert Harold. Smith.

r called the seller,

. T R , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and _premiges situated in_.....2>% amath County, State of. Oregon . . ..., to-wit:
Government Lots 3, 4, 5, 6, 11, 12, 13 and 14 (also described as the
NW @/@ of Section 12, Township 36 South, Range 11 East of the Willamette
Mer;@1an, Klamath County, Oregomn.
Providing that Grantees will maintain and not remove the barb wire
fgnce_present;y located on the dike “that runs East and West along the
d1ke'}ocated immediately North of the Sprague River, more particularly
dgscrlbed as follows: Commencing at a point jocated on the West
side of.Lot 13, thence running Easterly across Lots 13 and 14
and ending at the point where Lots 11, 10, 15 and 14 intersect at
the Easterly line of the NW 1/4 of Section 12 Township 36 South
Range 11 East of the Willamette Meridian, Klamath County, Oregon;
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m,uwsumofTwenty-two Thousaﬂd“andﬂNO/lOOCth1??%-Pr-den;($22 000.00
(hereinafter called the purchase price) on account of which Two Thous and and. NO/lOGthS: ks
Sme-smmemmmoEToTT ~Dollars (§ 4> 00,00 _ ) is paid on the evecation hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder to be paid_to the order of the seller at the times and in

amounts as follows, to-wit: Twenty Thousand and No/100ths ($2,000. 00) Dollars
shall be paid in equal annual installments of Two Thousand and No/100ths
($2,000.00) Dollars; the first installment being due and payable on the
1st day of December, 1973, and a like installment being due and payable
on the 1st day of December of each year thereafter until the wholelof
the balance of the purchase price is fully. paid:

It is understood and agreed by the parties hereto that Buyers cannot
pay off the balance of the Contract until after "Buyers have paid the T P T T
 first five (5) annual installments: required by this Contract; howeveT, LN - ) ;‘\'V’*"F“
" Buyers shall have the right thereafter tO accelerate the payments herein ; k
provided, or may pay the remainder of the balance due on the Contract.

The payments required by this Contract do mnot include the taxes.

¥
The buyer warrants 1o and covenants with the seller that the real property described. in this contract is g { e L e k \ ».;—'J.
2¢A) primarily for buyer's personal, family, household of agricultural purposes, i ;. b s i saciet i Sidd
. o B)mler=an orgamizufeors AL o avas ol Duyer -y o pevsens i Hor bemi om ol —p-rpon.vm!nr-tban  frioulbumile pUIPOSOE. i

Al of said purchase price m"é be paid at any time; all deterred hatances of said purchase price shall bear interest at the rafe of i A
per cent per annu from te hereof until paid, interest to be paid nua )’ . . .and &{heﬁwﬁ‘l\xuﬁd in
the minimum regular payments above ruquiw(l..l’l‘uﬁseoaiuid{)lw ises lor Ilworclmlvcn tax ypar shall be prorated between the parties hereto as of the
date ol this contract. ei u 0S1

The buyer shall be entitled. to possession o sard linds on y p ) ng, 19 , and may retain such possession S0 tong as
he is not in delavlt under the terms of (his contract. The buyer agrees that at all times he ill keep the buildings on premises, now of herealter
erocted, in good condition-and_repiit and will not suffer ar permit any waste er steip thereel; that he will heep said premises free from mech 'S
and alf other liens and. the sefler harmles from and 1 so seller lor all costs and attorney’s lees incurred by him in delending against any
such liens; that he will all tases herealt adainst said property, as well as all water sents, public charfes and municipitl jens which heres
after lawfully may be imposed upon gaid premi | promptly hetore the same or any part thereol brcome past due; that at buyers expense, he will
insure and keep insured all buildings now or her or erected on said premises against loss or damage by fire (with extended coverage) in i arnount
not less than § =u- in o cornpany 0F companies i istuctory {0 the seller, with loss payable first to the seller and then to the L. as
their respective interests mé ppear and all policies of insurance (9 dulivered to the seller ax soon insured. Now il the buyer shall tail o
such liens, €osts, water rens faves, or clardes or (o procuse and pay for such insurance, the seller may do so and any payment s made shall L v
to and become & part ol the debt secured by this contract and shadl bear interest at the rate aloresaid, without waiver, however, of any right arising tor
e weller. for buger's breach of contracl 1

The sel rees that at his expense and within . diys hr{n; the dite !n-rml. he will lurnish unto buyer a title insurance policy in-

qual 1o said purchase price) marketable title in and to said premises in the seller on or subsequent_to the date of this agreement,
uswal printed exceptions and the huilding and other Testrictions and easements now ol record, tf any. Seller also agrees that when
L i and upon_caguest and wpop Jand owfer of this agrecment, he will o ver 1 foudd and sullicient deed Conveying said
o unto the buyer, his heirs and assigns, Iree and clear ol encumbrances Jate hereol and free d clear of all encumbrances
o placed, permitted ar arising by, through or under seller, excepting, e cestrictions and the faxes. municipal
water rents and public charges s0 assumed 1 further excepting i ens a . ances wted by the buyer or his assigns.
And it is wnderstood and agreed betweed arties ¢ time is of the essen i i buyer shall fail ta make the
paynients ahove required, oc am' of them, punc s withi » (ime limited therefor, or fil to keep any ugreement herein contained, then
the seller at his option shall have the following rights: ( re this contract null and void, (2} {0 declare the, whole unpail principal balance of
said purchiase price with interest thereon i once due and payable and for €3) to foreciose this contract by suit in nd in any of such cases,
ail rights_and interest € wdl or then existing in davor of the buyer as against the seller hereunder sh ni right o the
on o the premis ove described and all other rig i by the huyer hereunder shall revel i 23 er wi any ac!
n fry, or any other act of said soller to be perlormed g ¢ any right of the buyer of return, e ati H paid
on account of the purchase ol said property as ahsolutely, puelectly as it this contenct and such payments ha 19 ade; and in case
of such defantt all payments theretofore made o this v to be retained by and belong to said seller as the a J rent ol said
premises up fo the time of such detault. And the aid seller, o ol such delault, shall have the right imunediately, or at any time therealter, 1o
enter tpon ihe tand aloresaid, without any process b daw, and take immediate possession thereol, tofether with all the improvements and appurienances
thereon or therelo belongind.
The buyer further adrees that lailuse by the weller at any time fo require performance by the buyer ol any provision hereol shall in no way aflect
his right bereunder o enforce the same nor shall any waiver by said selfer of any breach ol any provision hereof be held 10 he o waiver of any suc-

His cight, Boreuriier, 10 Sieh mrovision. or i 8wl % i provision itsell. 000.00
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The true and actual consideration paid for this transfer, stated in ferms of dollars, in $
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In case suit or action is instituted (o loreclose this contract or, to enforce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudfe reasunable as attorney's lees to be allowed plaintill in «nid suit or action and il ar appeal is taken from any judgment or decree
ol (hl; trinl court, the buyer further promises (o pay such sum as the appellate court shall adjudge reasonable as plaintilf's attorney’'s lees on such
appeal.

In construing this contract, it is understood that the sellor or the buyer may he nore than one persons that if the context so requires, the sindu-
lar pronoun shall be taken fo mean and include the plural, the masculine, the Jeminine and the neuter, and that penerally all gmmmnﬁcnl changes shall
be made, assumed and implied to make the provisions hereol apply equaily to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of ifs poard of director/S/
P .

F )
o  Lngaes [ Aeqzzen!
Alcaria Plemons
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*IMPORTANT NOTICE: Delete, by lining ouls whichever phrase and whithever wareanty (A} of {8} Is not opplicable. bol , if not applicable, should be

1§ warranty (A} Ts ablo ond if as such word |3 defined in the Truth-in-Lending Act and deleted; ses Oragon Revised Stotutes,

Regulation Z, the MUST comply Wi Regulation by making required disclosures; for this purpose, Section 93.030. {Notarial atknowledg-

use Stevent-Ness Form No. 1308 or similar unless tha contract will becoms a first fien o finance the purchots of 0 ment on reversel.

dwalling in which svent use Stavens-Nass Form No. 1307 or simifar.




STATE OF OREGON,

County of.. Mﬁ UD "(

BE IT REMEMBERED That on this lc‘ -

pefore me, the understgned a Notary Public in and for said C
Thoma Viola

named .

known”td me t6,be tm ldentrcnl mdxwdunl described in an
acknowledged to me thnt ey . executed the same freely

Plemons

FORM N 23 — ACKNOWLEDGMENT
STEVENS- m...s AW pUY. €O poRTLAND, ORE

day of October . w1912,
ounty and State, P ersona”y uppeurc o the within

executed the within instrument and

nd vO untanly

IN TES TIMONY WHEREOF [ hdve he unto set my hand and alfixed

my official s al’

STATE OF OREGON,
County of.

BE IT REMEMBERED, That on this 27th

pefore me, the undersigned, a Notary Ppublic in and for said County.
Gordon Haroid Smith, Lula Mae Smith,

and ,‘yeur last above written.

N N g P O It

FORM NO, 23 — ACKNOWLEDGMENT
STEVENG-HESS LAW PU CO., PONTLAND, ORE

September » 1972,

»

and State, personally appeared the, within
Wa 11

ace Plemons Alcaria

known to me, to be..the idenhcal mdwxduals descnbed in and who E\ecuted the within instrument and
acknowledged to rrfe thaf_: LTl P AN executed the same freely and voluntarily.
- IN TESTIMONY WHEREOF, | have hereunto set my hgnd and affixed

my official seal the day and yepr 184

r—.{

STATE OF OREGOMN; COUNTY OF KLAMATH; s

Filed for record at request of SMITH

this L3th......day of L AUGUST.
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STATE OF OREGON County of

Cnunty ol

D eareg

y
Notary Pub! ic for Oged
s My commission exp> e

, 19.

who, being gﬂy sworn,
ono for the o!her,\ ay that the forner is the

..presldent and that the la er is the

“ .y 8 c‘Jr oration,
to. the loregoing stmment is tho corporate seal
saiﬂ'instruman! s signed and aeale%m be-
f its boal of director®; ach of
o xtu‘-voluntnry/rct and\ deed.
/
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