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80136 TRUST DEED

THIS TRUST DEED, made this.9th. day of August . ceemerrem ey 19773, belween
TAMES. A. HOWARD.AND.WANDA.M.. HOWARD, husband.and wife. ...

, as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as benefictary:;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 50 ELMWOOD PARK, Klamath County, Oregon.
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which said described real property does not exceed three acres, logelher with all and slngular the appur { ts, horedilc t

ronts, issues, profits, water rights and other rights, easements of privilegos now; or hereafior bolonging to, derlved lrom or In anywlise apper-
taining to the above described premises, and all plumbling, lighting, hodaling, yonlilating, alr-conditioning, relrigeiating, watering and irrigation
apparatus, equipment and fixtures, together with all awnlngs, venetlan blinds, floor covering in placo auch us wallde-wall carpoling and lino-
leum, shades and bullt-in ranges, dishwashers and other bulltin appliances now or heroaftor installod tn or used in connoction with tho above
described premises, including all interest therein which the grantor has or may herealtor acqulte, for tho purposa ol sacuring porformance ol

each agresment of the grantor herein contained and tho paymont of the sum of SEVENTEEN T“OUSANDANDNQ/J-OO

($l7 000..00....) Dollars, with interest thereon according 1o the terms of a promissory nolo of oven date horowith, payable to the

beneliciary or ade b o grantor, principal and Interest boing payable in monthly installments of $..1.27:67 commoncing
3 R T & 12767

This trust deed shall further accure the payment of such additlonal money, default, nny balines remaining n the reserve account shall be credited to the
it any, as may be loaned herealter by the heneficiary to the geantor o others lmlebledness, I the resesve decount for taxes, nascasments, fraurance premiums
having an interest lu the above described Frnpcrt , 08 moy be evidenced hy o anid other elnrges 1a ot sufficlent at any time for the payment of such churges
noto or notes. 1f the Indebtedness secured by thls trust deed Is evldenced hy fia they hecome due, the grantor shall pay the deficit to the beneficinry upon
more than one note, the benctlelary may erec it pagments recefved by 1L upoi demand, and 0ot paid within ten duys after such demand, the beneficiney
any of sald notes or pert of any payment on olie note and part on another, nmr at Us option add the amount of such deflelt to the principal of the
as the beneficiary may - eleet. abligntion seenred hereby.

The grantor hereby covenants to and with the trustee and the benellclary Should the grantor fall to keep nny of the foregolng covenants, then the
herein that the said premlses and property conveyed by this trust deed are beneficlnry mny at its option carry out (flc same, and all {ts expenditures there.
free and clear of -ali encumbrances amd that the grantor will amd his heirs, for shall denw’ Intereat ad the rate speclfied in the note. shall be repayable by
exccutors and administrators shall warrant and dofend hia sald title thorsto  the grantor on demand and shall e secured by the len of this trust deed. 1n
againet the clalms of all pereons whomsouwver, . thia 'conurcunu, ‘t)m bclucllclnr); Inlmll have th? rlghttin lt‘s'\dls(-niunn l? cm"meﬁ
‘ any lmprovemen s mude on s wemises and also to make such re| pairs to snld

Tha grantor covenants and agrees to pay snld nate according to tho terms property us in e wole <||M‘rcl|m‘| it may deem necessary or ml\'ls‘nhle.

thercol nnd, when duey all taxes, asacssnients and other charges fevied agalnat
said property; to keep gald property free from all encumbrances having pre- The grantor further agrees ta comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all bulldings in course of construction covensnts, conditions and reatrictions sffecting sald property; to pay all costs,
or hereafter constructed on anld premlsca within slx months from tho date fres nnel expenses of this trust, including the cost of titie search, as well as
hereof or the date construction js wereafier commenceds to repale and reatore tho other costa and expenses of the trustee {ncurred n connection with or

¢ and fn good workmunlike manner Aly Im(ltllmf or Improvement on In enforelng thls obligation, and {rustec’s and attornes’s fees actuanliy {ncurred;
said property which may be damaged or deatroyed and pay, when  doe, all o appear i and defend any actlon or proceeding purporting to affect the sceur.
costs incurred, therefor; to allow beneticiary to luspect anld property at all Ity Nereof or the righls or powers of the beneflelary or trustee; and to pay ali

times during construction; to replnce nnir work or materials unsatisiactory to comts nnd expenses, fncluding cost of evidence of title and attorney's fees in A
heneficiary within fiftecn days after written natlee from heneflclary of auch rensonnhie sum o be fixed by the courty in any such action or procceding in
fact; not to remove or destroy nnx building or fmprovements now or hereafter which the heneffelnry or trustee may sppesrd and In any suit brought by hene
constructed on said premises; to keep all bulldings’ and baprovements now or  fleiary to torcelose (hia deed, and all sald sums shall be seeured hy thfq trust
horenfter crected upon said pmv(erty In good repalr and o commit. or sufter  dewd,
no waste of sald premises; to keep all huildings, prupurt{ and  lmprovements
now or hereafter erccted on anld premises continuously Insurcd against loss The beneficlary whl furnish to the grantor on written request therefor an
tiy fire or such other hazards as the beneficinry may from tine to time require, annual statement of account bhut, shall not be obligated or required to furnish
o @ sum not less than the orlginal principal s of the note or obligatlon  any ftusther statements of account.
secured by this trust deed, in & company or compnnles ncceptable to the bene.
ficiary, .and to deliver the orfginal policy of insurance fn correct form and with 1t s mutunlly ngreed thats
approved loss payable clause in favor of the heneficiary attached and with : ) ¥

remium pald, to the ﬂrlncl al place of bhusiness of the heneticinry at least 1, 1n the event ihat any portion or all of =aid pmperl,{y shall ho taken
?l(tccn days prior to the eflective dite of any such podley of insirance. 1€ ander the right of eminent domnain or condemnatlon, the heneficlary ahall have
said polics OY insurance is not 8o tendered, the beneflclary may in lia own the right to commence, prosecuto in Its own name, appear in or defend any ac.
Hlscrotion obtafn insurance for the heneflt.of the benefleinry, which fnsursnce  Hon or {"’050““'"1"- or to make any compromine or seitlement [n conncelion with
nil b non-cancellabie by the grantor during the full term ‘of the pollcy thus :)‘r"“‘l'”h"u !:‘A"L;""',:llvnll{”‘l'“:,‘:‘ ‘}E’)’I‘}‘:‘-lél? {K{(‘Iun‘:xe :-nghﬂlgrgfl:“g;&‘;wg? ﬁfe“t:;’m’)"’l‘l"':‘l‘);:
obfained. i cotpI s d M

qulred to puy alt rensonable costs, expenses and attorney's fees neccessarily pald

n order to provide regularly for the prompt payment of anid toxes, assess- or Incurred by the granfor in such proceedings, ahall he pald to the beneflciary
wments or other charges and Insurance premiums, the grantor agrees {o pay to  nnd applied by it first upon any rensonablo costs and expenses and nttorney's
the hencficiary, together with and In additlon to the mnnlhf inymenta of  f{ces nocessatily paid or Iucurred ‘3‘ the beneficlary In such p H and {he
rincipal and interest payable under the terma of the note of obligation sccured  Dalance applicd upon the indehiednens secured herehy; aad the grantor agrecs,

Ecrchy. an amount equal to onctwelfth (1/12th) of thie taxes, assesaments and at its own expensc, to take such actlons and execute such instruments as shall
other tharges due und payable with respect to anld properly within each succeed- e necessary In obtaining sucl compensation, promptly upon the bencticlary's
ing t.wl'ulvc‘ lgonths. nnéoulstl:]:mc-'.hIrtt,y-uhlz‘t}v:l “lsut'{h) of uiul: Imaxmnce pruml\;rﬂn request,

Wable with reapect to said property within each succeeding three yonrs while a .
gh s trust deed remains in M’t"ct, as estimated nnd directed by the henelflcinry, llrlnry.' m,\‘;"ml::l:x)‘. ﬁ,',‘“ﬂ,“';,"’p."ﬁ’,{‘d "",';‘ce,e(numtg{,’,‘: :m"‘“:";llf.m" nr: umte, %Ltem‘fo?cz:-
wuch sums fo be credited to the princlpal of iho loan until required for the  orsement (in cnso of full reconveyance, for cancellation), without nffecting the
several purposes thereof and ahall thereupon be charged to the principal of the linbillly of nny person for the pnymcnb'ol the lndohlcdne;s the trustce may (a)
loan; or, nt the optlon of the beneflclary, the sums so pald shall be held By eonaent to the making of any map or plat of said 'prnperty" {b) joln in urn{tlng
the hencficlary In trust as a Teserve nccotnt, without Interest, to pay salil " encoment or creating and restriction thercon, (c) joln'tn any subordination
premiums, {aXes, assessments or other charges when they shall become due  5rgther agrecment atfecting this deed or the len or charge hereof; (i) reconvey,
and payable. without warranty, all or-any part of tho property. The grantee [n any reconvey-

. ] raally ot

. \Vhlnult;\c grantor I.Iq to |pn¥ nn|yl and Mtl tnxes, nnsesnTcatn n?d ‘0%"” Qll:lc-crgé?g’nlln)utgs:s;rllhc(;} 1;;‘vth:‘“J\:::ngro;n&e’raeg:llltgglléorclglﬂ;::lﬂ(‘l ?;grol(mo( :m
charges lovied or nssessed againal aafd property, of Any par hercof, hefore i % e fo H
the same bezin to hear Interest nnd nlzo to pay premiums on all tnsurance :{]‘:\(“}'"‘,’L”;;"m“"'re",' Truslee's feca for any of the services In his paragraph
olicies upon said property, such payments are to he made through the bene- EE Lo
fclary, as aforesnid. The grantor ‘herehy nuthorizes tho heneliciary to Fny 3. As ndditionnl sccurity, grantor hereby assigns to hencficiary during the
any and all taxcs, nsscssments and other charges levied or \mponcd. agalnst  contlnuance of these trusts all ‘rents, Jssues, royaities and profita of the pro.

property In_ the amounis aa shown by the statements thereof turnished  perty affected by thls deed and of any personal property located thereon. Until
hy tho collector of such taxes, axsessments or other charges, and to pay the  grantor shall defauit in the payment of any Indebtedness sccured hereby or in
insurance premiums fn tho amounts shown on the sirtoments submitted by  the performance of any agreement hereunder, grantor shall have the right to cole
lers or their representatives, and to charge safd sums to the  Ject all such rents, issues, royaities and profits earned prior to default as they
rincipal of the lean or to withdraw the auns which may be required fram  heoomo due and payable, Upon any default by the grantor hereunder, the beno.
ghu Teserve account, if ang, cstablished for that purposo, The grantor agrees ficiary may at any time without notfce, elther in person, by agen! ot by a re.
fn no event to hold tho heneﬂclmx' reaponsible for failure to have any lasur-  cefver to be appointed by n court, and without regard to the adequacy of any
ance wrltten or for any loss or damage growlng out of a defect In any in-  securlty for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the bcnc!lelar{ hereby ia authorized, fn the cvent of any  eald property, or any part_thereof, In its own name sue for or otherwisc collect
loss, to compromise and scttle with any fnsurance company and to ﬂlrnla' any  the rents, issucs and profits, including those past due and unpald, and apply
such insurance recelpts “PDH tho obligations sccured by thls trust deed, In  the samc, less costs and expenses of operation and coliection, including reason.
computing the amount o the indebtedness for payment and satistaction in  able nttorney's fees, upon any Indebtedness secured hereby, and In auch order
tuil or upon sale or other acquizition of the property by the beneliciary after  gas the beneficlary may determine. )
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4. The enterlug upon and taking posseasion of said propesty, the collectlon nouncement st the thne fixed by the precoding postponemont. The trusteo shall
of such rents, issues and profits or the proceeds of fire and other Insurance pols dellver to the purchaser 1l deed in form ss requlred by 1aw, conveylng the pro
icies or compensation or gwards for any taking or damage of the property, and horty 8o sold, bub wlthout any warranty, expross or fnplied. The
the application or releaso thereof, a8 A orcsnid, shall not cure or walve any de. tecitals In tho deed ol any matiers or tacts shall be conclustva proof of the
fault or notice of detnuit hereunder or invalidate any act done pursusnt to truthfulucss thereof, Any PersoL, exciuding the trustee but Including the grantor
such notlce. and the beneficlary, may purchase at the sale.

5. The grantor shall notify beneflclary in writlng of any salo or con- 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above deseribed property and turnish beneficiary on 4 trustee shall u}:pl the proceuls of tho trustee's snie ns follows: (1 1o
form supplied It with such personsl 1N ormatlon concernin the purchaser ns the expenses © salo Including the compensation of the trustee, and &
would ordinarily be required of A new toan applicant and shall pay beneficlary rensonable charge by the attorney, (2) To this obltgatlon secured by the
a service charge. trust deed, (8 To puersons  having recorded  Hens subsoquent to  the
fnteresta of the trustec fn the trust deed ns thelr Interests appear in the
6. Time is of the cesence of this Instrument and upon default by the  order of thelr priority, (4) The surplus, if nny, to the grantor of the trust
grantor in ayment of any indebtedness seeured hereby or 1n performance of any deed or to Wl successor In taterest entitled to such  surplius.
agreement worcunder, tha beneficlary may Jociaro all sums secured herehy, lm.
medlately due and paysble by dellvery to the trustee of written notice of datault 10, For any renson permitted by law, the heneficiary may from time 0
and election to sell the trust property, which notlce trustee shall couse to be thme nppoint n BUCCEASOT OF successors 1o any lrustee named bereln, or to any
duly filed for Tecord. Upon delivery of 'sald notice of defavit and election to eell,  successor truster appointed herounder, Upon such appolntment, and without con-
the beneficiary shall deposit with the trustec this trust deed snd all promissory veyance to the successor wrustee, the latter shall be vested with all title, powers
notes and documents evldencing expendiiures secured hereby, whercupon the and dutfes conferred upon aty {rustee herein named or appointed hercunder, Ench
trustces shall {ix the time and place of sule and glve notice thercof as then such nppolntment and substitution shall be made by written fnstrument executed
required by law. by the benefleinry, contalnlng reference o this trust deed and its place of
record, which, whst recorded in the office of the enunty clerk ar reearder of the
7. After default nnd any time prior to five days before the date set county or countivs in whicl the property I8 sitnated, shnll he conelusive proof of
by the Trustee for the Trustee's sale, the grantor 1 2] 80 proper appointment of the puctessor rustee.
privileged may pay the entire amount then due under this trust deed and
the ohligations secured thereb (Including costs and expunsed actunlly fncurred 11, Trustes accepts this trust when this deed, duly executed and acknows
fn enforclng the tc obligation and trustee’'s and attorney's fees tedped 18 made public record, a8 rruvldml by law, The trustec is not obligated
not exceeding $50.00 ench) other than such portion of the principal a8 would to notify any parly hereto of pending sale under any other deed of trust or of
not then be due find no default accurred and therehy cure the default. suy nction of proceeding n which the grantor, hene lcinry or trustee shatl e a
prrty unless such actlon or procecding 15 brought by the trustee,
of such time as may then be required by law following
notice of default ani giving of snjd notice of sale, the 1. This decd applics to, Inures to the benefil of, and binds i parties
the time and place fixed by him in said notice Dereto, their heirs, tegulees devisees, administrators, executors, successors nudl
eparate parcels, and In such order as he may de- The term eheneticlary™ shall meat the holder and owner, fnelnditg
ighest bidder for cash, (n lawful money o the : noto secured hereby, whether or not named 08 henelicinry
United States, p t the time of sale. Trustee ma ostpone snle of all or i, In consirufug this deed and whenever the contléxt 50 requires, the mns-
nn{ portion of B rty by public annonncement ab such time and place of culine gender includes the feminine and/or neuter, and the singuliar awnbher in-
snfe and from time to time thereafter may postpone the sale by publle an- cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his d and seal the day and year first above written.

- 2
STATE OF OREGON
County of Klamath

' TBI§ 1] LTQ/ CERTIFY that on this Ug\lSt 18 73., before me, the undersigned, a
N anger i
Notary Publi¢-id ond for said county and state, personally appeared ihe within named

_.M*,@MESmJ_m.zmn_ANﬁ_ww.,ﬂowm.._.xmshand....an.d T —

1o mé"[.)‘e‘rs_gnallb i'pb'?vn to be the identical individual ... named in and who executed the foregolng instrument and acknowledged to me that

: theYH‘a oé,u(ed.:' l'hy same frecly and voluntarily for the uses and purposes therein exprossed.

IN TEéﬁMON? MI’}EREOF, 1 have hereunio set my hand and affixeg M notarial seal the day and.year last above wrilten.

commission expires:

STATE OF OREGON .
County of Klamath )

I certily that the within instrument

was received for record on the 13th

day of ,,-AUGUST..oiri 1973,

(DON'T USE THIS at 12'5 o'clock .P.M., and recorded

3;:,“,,::2:::’:: in book .. Mi73 .. . .on page 1
Grantor

LADEL IN COUN- Record of Mortgages of said County.
T TIES WHERE

(o}
FJRST FEDERAL SAVINGS & usEe: Witness my hand and s=al of County
LOAN ASSOCIATION affixed.
Benoficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Fails, Oregon 7EE $ h.0O

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willam Ganong , Trustee

The undersigned is the legal ownor and holder of all indebtedness secured by the foregolng trust deed. All sums secured by said trust deed
have been fully paid and satisiled. You hereby are directed, { any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indobtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey: without warremty, to the partles designated by the terms of sald trust deed the estate now held by you under the
scame.

First Federal Savings and Loan Asscclation, Beneficiary
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