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TRUST DEED

THIS TRUST DFED, made this . 30tNay of.. July . .. 19 73, between
CHARLES H., SELLECK”AHD"MEBQENIAWSELLECK

h nd and wife, ... .

et N

. , as grantor, William Ganony, Jr. . as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneticiary; W . : o
WITNESSETH: L et AT )

The grantor irrevocably grants, bargains, sells and conveys to the lrustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property situated in Klamath
County, Oregon:

LA ,d"r*‘!f

Lot 1 WINEMA GARDENS, according to the official plat
thereof on file in the records of Klamath County, Oregon.

which said described real property does not oxceed three acres, togelher with all and singular the appurtenances, tenoments, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging o, derived from or in anywise apper
taining to the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, tefrigeraling, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leur, shades and builtin ranges, dishwashers and other pbuilt-in appllances now or herealter installed in or used in connection with tha above
described premises, including cll interest thereln which the granter has or may hereafter acquire, for the purpose of securing performance of

euchzgqreixaeal of the grantor herein contained and the payment of the sum ofTWENTY THRE.E THOUSAND FOUR HUNDRED

: o]
3.... _) Dollars, with interest thereon according to the terms ng?‘?x‘n%ssory‘ Eg% g? Oav/e% dale ﬁgwitiGpayuble to the
. beneﬂcigéﬁl:t%&xg nf& by the grc,ntfgr, ?ugxclpcl and interest heing payable in monthly installments of $ . ... commencing

This trust decd shall further sccure the payment of such additional money, defauit, any balanee remainiog in the reserve account shall be credited to the

if any, 18 may be lonned hereafter by the beneficiary to the grantor or others tndehtedness,  If the reserve t for toxes, ts, insurance premiums

‘" having an interest in the above described lFropcrty. a8 may be evidenced by a and other charges Is not sufficient at any time for the payment_of such charges

note or notes. I1f the, indcbtedneas securc by this trust deed Is evidenced by as they become due, the grantor shali pay the deflcit to the beneficlary upon
mose than one nots, the beneficiary may credit payments recelved by it upon demand, and If not paid within ten days after such demand, the beneliciary
ang-of said nofes or part of any payment on one note and part on another, nm{ at its option add the amount of such deficit to the principal of the
as the bendticiary may elect. obligation sceured hereby.

¢ fThe grantor hereby covennnts to and with the trustce and the Leneflclary Shonld the grantor fail to keep nn?' of the forcgolnr; covenants, then the
hereln that the said premises and property conveyed by this trust deed are benefielnry may at its option carry out the same, and all its expenditures there-
tree and clear of-all encumbrances and- that the grantor will and his helrs, for shall draw’ Interest at the rate specitied In the note, shall be repayable by
exccutors and administrators shall warrant and defend his ‘sald title thereto  the grantor on demand and shall be secured b the Jien of this trust deed. In
ngainst the claims of all persons whomsouver. . this connection, the beneflelary shall have the right In its discretion to complete
. nny improvements made on sald premises and aiso to make such repairs to sald
The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion It may deem necessary or advisable.
thereo! and, when due, all taxes, assessments and other charges fevied agalnst
said property; to keep sald property free from all encutnbrances having pre- The grantor further agrees to comply with nll faws, ordinances, regulations,
cedence over this trust deed; to comple covenants, conditions and restrictions affecting sald property; to pay sl costs,
or hereafter constructed on safd premizes within slx m ate fees nnd expenses of this trust, Including the cost of title search, a8 well as
tiereol or the date construction is hereafter commeneed; to repalr and restore the other costs and expenscs of the trustee imcurred In conneetion with or
promptly and in good workmanilke manner any building or lmprovement on in enforeing this obligation, and trustee's nnd attorney’s fees actually incurred;
said property which may ve damaged or destroyed and pny, when due, all  to appenrin and defend any actlon or roceeding purporting to affect the sceur.
costs incurred therefor; to allow beneficiary to inspect sald property at all jty hercof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace lm{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attarney's fees in n
beneficlary within fiftcen duys after writien notice from beneficlary of such reasonahle suin to he fixed by the court, fn any such action or proceeding in
fact; not Lo remove of destroy an bullding or improvements now or hereafter which the heneficlary or trustee may ap senr and I any sult brought by bene-
constructed on sald premises; to keep all buildings and improvements now OF ficiary to torcclose this deed, and all said sums shall he sccured by this trust
hereafter erected upon said property In good repalr and to commit or suffer deed.
no waste of sald premises; eep ali hulldings, nropcrt{ and {mprovements .
now or hereafter erected on said premises: contlnuously insured against loss The henefictary will furnish to the grantor on writien request therefor an
by fire or such of ds na the beneficinry may from time to time require, annual statement of account but shall not be oblignted or reguired to furnish
in a sum not less than the original principal Bum of the note or obligatlon any further statements of account.
securcd by this trust deed, In 0 or jes accoptable to the bhene.
ficiary, and to dellver the original policy of -insurance in correct form and with 1t 18 mutually agreed that:
approved losa payable clause in favor of the beneficlary attached and with X '
Tomium paid, to the principal place of business of the heneflciary at least 1. 1n the cvent that any portion ot all o sald property shall be taken
fteen days })rlor %o the eftcctive date of any such policy of nsarance, 1f  under the right of domain or conc fon, the ry shall have
said policy of insurance ls not 8o tendered, the bencficlary may in Its own prosecute in Its own name, appear in or defend any ac-
diseretion obtain insurance for the benefit of the beneficlary, which {nsuranco tion or to make any compromise or settlement fn connection with
shall he non-cancellable by the grantor during the full term of the pollcy thua such tal t so clects, to require that all or any portlon of the money’s
obtained. payable as compensatlon tor such teking, which are in excess of the amount re.
. quired to [’my all reasonnable costs, cxpenses and nttorney's fees necessarily palid
In order to provide regularly for the prompt payment of snid taxes, nssess-  OF incurred by the sfrnnlor In such proccedings, shall he pald to the heneliclary
ments or. other c{mrucx and insurance premiums, the rantor agrees to pay o  and applied hy it first upon My reasonable costs and expenses and attorney's
the heneficiary, together with and in addition to the monthly payments of fees necessarily pald or incurred hf' the Leneficiary in such proceerings, and the
_principal and rntcrcst, payable under the terms of the aote of nhrlgntlon weonred  bolance appiled uport the indebtedness secured héreby: and the grantor agree,
Rcrcby, an amount cqual to one-twellth (1/12th asscsaments and  AY tts own expense, to take such actions and executé such fnstruments as shall
other charges due and payable wi ¢ aucceed.  he necesaary n obtaining such compensation, promptly upon the beneliciary’s
ing tl\\]'cIVc“x}lonths, .émf 0 h preml\;ms request.
payable with respeet to snic ce yenrs whiic 2. At any time and from time to time upon written request of the bene.
thh““’“‘ da‘:;“ vemalns in effect cneficiary,  ficlary, payment of its fees and presentation of this decd and the note for en-
:gscm!}“;w"\frpoﬂcs she s (Illo{’sﬁ‘r?cnbr (in caso of rrull t-‘uu.. yance fm{I neclia .l ) w{l‘,hm;l. :\tffvctlng t(hl;
" ability of any person for the payment of t0¢ ndebtedness, the trustce may (R
fonn; or, at the option of the heneficlary, the sums &0 patd shall he held hy . A
the l')encflclnry In trust as # reserve account, without intereat, to pay said consent to the making of any, map ¢ m“’ of sald pmpeny,|(b) Join in granting

d riction thereon, (c) join in an subardination
8, or ather charges when they shall become due o pther agrecment o -+ doed of (he len or ChATR ; (d) reconvey,

without: wx;rrmity. r‘nll)l ?r nn{‘ part of the property. 'll'hclflrnntilculnl atr;‘y rigonvuy‘i
" ance may Lie described as the “person of “persons lega entitled ereto’™ an
chnrg(‘-:'lllcl:'zlc%‘corﬂrrrll::gx{sc'r; ;g,“‘:f:{ :r?l{'l 'I‘";gm"r':yt":f"rm';,“;:’r‘{mm‘:mg?d h?:'i‘(;g: the rccltyulu thereln of any matters or facts shall he Y onelusive proof of the
5 4 4 I ’ 9 of q
{he same begin to hear interest and also to pay premiums on all fnsurance :{l‘:‘t}}‘r“)‘,':"‘sf,’ooth””"" Trusice's fees for any of the services in this paragraph
olfclcs upon sald property, such payments are to: be made throngh the hene. e .
lelary, as aforerald. ~The granior hereby -authorizes the heneficiary to r’iy 3. As additional sccurity, grantor hereby assigné to beneficiary during the
any and afl taxes, nascssme & other charges levied or jmposed ngninst continuance of Lhese trusta all rents, lssuch, roynitiea and profita” of the pro-
gaf(l_property in the amounts na shown by the atatements thereof furnished  perty affected h¥ his deed and of any peraonal property located thereon.
hy the coflector of such taxes, Assessments or other charges, and {o fny e grantor shall default In the payment of any Sndebtedness aecured hereby or in
prem! he s shown on the statements submittcd by  tho performance of any agreement hercunder, grantor shall have the right to col-
the insurance carriers or their repreacntatives, and o chargo snid sums to the  lect all such rents, issues, royalties and qroﬂu earned E;lor to dafauft as they
principnl of the loan or to withdraw the sums which may_ho required from  hecomo duc and payabie, Upon any default by the grantor hereunder, the bene-
the reserve account, if any, Tetabiished for that purpose, “The grantor agrees ficlary may at any time withont notice, elther in person, bg' agent or by & re-
in no ecvent to hold the beneficlary responsible for falluro to have any insur. celver to be appointed hy a court, and without, regard to the ndequacy of .eny
anco written or for any loss or. amage growing out of a deteet in - any In-  geeurlty for the indehtedness herchy accured, enter upon and take posscssion of
surance policy, and the bencﬂclnr{ herchy 18 authorized, in the event of any  snld properly, or any part thereof, In 1ts own name sue for or otherwise collect
loss, to compromisc and settle wi h any insurance company and to ﬂJ‘N ARy  the rents, fasues and profits, Inctuding those past due and unpald, and apply
such insurange reccipts upon tho obiigations secured by this trust deed. I the aame, less costs and expensea of operation and collection, including reason.
¢ payment _and satisfaction in  able attorney’s fees, upon any \ndchtedness sccured hereby, and jn such order

oo 4

A\
hnd payabic.

¢ t o [ or
full or upon sale or other acquisition of tho property by the beneflciary after  as the heneticlary may determine.




4. taking possession of sald property, the collection pouncemsnt at the time fixed b{ the precoding post! nemont, The trustee shall
of such rents, d prof ceeds of flre and other Insurance pol- dellver to the purchaser his deed in form o8 required by Iaw, conveylng the pro-
fcles or compe or damage of th an purty so sold, but without any nany or warranty, express O implied. Thoe
tho applicat H shall not cure or waive any de- recitals In the deed of any mattors or facts shall be conclusive prool of the
fault or notice o date nny act done pursuant to trutl:fuiness thercof, Any person, excluding the trustce but, including the grantor
such :otice. and the beneticlary, may purchuse at the sale.

. The grantar shall notiy peneflciary in writlng of any snle or con- 9. When the Trustee sells pursuant 1o the powers provided horein, the
tract for sale of the above described property and furnish hepeficlary on & trustec shall u})pl{ the proceails of the trustee's sale na follows: (1) To
Med It with suck personal in ormation concerning the purchaser a8 the expenses of the salo including the compensation of the trustee, and 4
would ordinarily be required of a mew joan applicant and shall pay benefleiary rensonablo charge by the attorney. (2) To the obiigation secured hy the
a service charge. trust deed, @) To ail persons naving recorded  1jens subsequent O the
interests ol the trustee fn the trust deed as thele intercsts appesr in the
6. Time fs of the egsence of this nstrument and upon default by the order of thelr priosity.  (9) The surplus, ¥ ony, to the grantor of the trast
grantor in payn {ndebtedness secured hereby or tn performance of any deed or to his successor in Interest entitled sueh surplus.
agrecment jereunder, il sums sccured herehy -
mediately due and Puynm 1iv: ‘notice of detault 10. For any reason permitted vy law, the heneflclary moy trom time 10
d

and election to sell the uf b time appolnt o SUCCESSOT OF BUCCCSSOTH 10 nny trustee pamed herefn, or to any
duly flled for recorc. Upon delivery of saldl notice of guccessor trustes appointed herounder, v appointment and without con-
the benelic! ait with tho trustee 1his trust deed and all D he succvssor trustee, the Intte vested with all title, powers
notes and idencing expenditures secured hereby, waoereupon  the y trustee herein pamed or appolnted hereunder. Each
trustees 8| and place of sanle and give notice thereof o8 then 1 substilution ghail be mude by written jnstrinpent executed
required by 1aw. by the beneficinry, containing reference to this trust deed and its place ol
record, which, when recorded In the office of the county clerk of recarder of the
. After default and any time prior to ftive days hefore the date sct county or countles {n which the property 15 situnted, shull be conclusive proof of
the 'Trustee for the ‘Frostec’s sule, the grantor or other person 80 proper appoinunent of the successor trustee,
fyileged may  piy the entlre amount then due under this trust deed nnd

the obligations gecured thcrch{ (in ctunlly incurred 11, ‘Trusiee accepts this trust when this deed, duly exceuted and acknows
in enforcing the terms of the tru 4 attorney's fees fedgedd 18 nade 8 wblie record, ns rovided by law, The trustee 13 not obligated
not exceeding $50.00 cach) other thun sucl of the prineipal as would to uumf' any party hereto of pending sale under sny other deed of trust or of
not then be due had no default oceurred  and therehy cure the default. any actlon or proceeding {n which the grantor, bene fciary or trustee sinll he

purty nnless such netion or proceeding i3 brought by the trustec.

8. After the lapse of such iime as may then be required Ly law tfollowing

the recordation of said notice of defauit and giving of sald notice of sole, the 12. This deed applics to, Inures to the penefit of, and binds all parties
trustee ahall seil sald property at the time and plice fixed by him in sald notice heretd heir helrs, Jegatees devisees, ndminlstrators, exceutors, Successors and
of sale, elther o8 & who!l arate parcels, and in er as he mag' de- asslyl Tl speneficiary” shall mean the holder and owner, Incinding
termine, ghest bidder tor cash, the ledgee, : ed hereby, whether or no § uy @ beneficlory
United Stales, pa, i of Trusteo may postpone snle of all or herein, jeed and whenever the context 3o requlres, the s
any portion of 88! by public announcement at such time nnd place of culine gender fncludes Jor neuter, anit the singular numhes in-
sale and from time ¢ thereafter may postpone the sale by pu lic an- cludes the plurad

IN WITNESS WHEREOF, said gramtor has hereunto set his hand,ond seal the day and year first above wrillen.
7

STATE OF OREGON
Gounly of Siemeth 8s-
1
THIS 1S TO CERTIFY that on thls.....x;..) . »
Notary Public in and for_ said counl'%cnd state, personally appeared the within named..... e L T S —
CHARLES H. SELLECK AND VIRGINIA SELLECK, husb . ‘ g okl T
. O R inediad > \ : ) |

‘~lotme personally, kuown lo be the identical individuaB... named in and who oxecuted the forogoing instrument and acknowledged to meé that 4 i : . bor ’

r--u{ FEYIP
}

1
.
| !

mczf\tfd the same freely and voluntarily for the uses and purposes therein expressed.
S;le‘TESTXMOHrer’HEREOF. 1 have hereunto set my hand and aliixed my notarial seal the day and yaarllast above wrillen.
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5 Now..- STATE OF OREGON |

IR County of Klamath
"TRUST DEED

N

1 certity that the within instrument
was received qf)rd on the ..%9 .-
doy of ... Aﬂﬁﬁg e 18 }%
_— ;:‘::ET :::E::;i at . 3:719o'clock .P. M., and recorded

YOR RECORDING in book ... M-73 ... ...on page L=l A
Grantor

LABEL IN COUN- Record of Mortgages of said County.

TO T1ES WHERE
FIRST FEDERAL SAVINGS & usee: Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary e ‘ . Wm.'D Milne

After Recording Return To: R
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

L; S

Counly Clark

REQUEST FOR FULL RECONVEYANCE
To ba used only when obligations have been paid.

7O: William Ganong Trusiee

The andersigned is8 the legal owner and holder of all indobledness secured by the foregoing {rust dood. All sums socured by said trust deed
have bee: . fully pald and satisfled, You hereby are directed, on payment to you of any sums owing to you un

pursuant .2 siatute, idencos of {ndebledness gocured by sald trust deed {which are deliveled to Y

trust deez) and to reconvey. warranty, to the partios designated by the terms of said trust deed tho estalo now

game.

First Federal Savings and Locn Assoclation, Beneficlary
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