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OWN A3 fgeMAR'IAg""z!'?" B?{tgﬁ?\? 06

and wi

..., as grantor, William Ganong, Jr., as trustee, and

. 3 o o o . FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ard

*W ; v SR b - i ~{ I S TR B (. existing under the laws of the United States, as beneficiary;
1 t T g R e p S P

iNK e e - E R WITNESSETH:
. Ay ‘ ) o ‘ S : k The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Kloamath County, Oregon, described as:

Lot 6 in Block 1, GREEN ACRES, Klamath County, Oregon.

This document is being re~recorded to correct name.

which said described real property does not exceed three acres, together with all and singular the appur ts, heredilc

rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonglng to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventllating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
l?um, LshJcn:laa and bulltdn ranges, dishwashers and other bulltin appliances now or hereaiter installed in or used in connection with the above

Ined

1p ing all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of. TWE.H'E.Y ON.E. TEOU_S_AI‘I Q,Tﬁ.REE HUND ED
21.375.00 SEVENTY FIVE AND NO/100 -

($~,.....‘.:..,._7..5.n_.._ ) Dollars, with interest thereon according to the terms of a promissory note of even dale herewith, payable to the

beneﬂci%gifrsdg T6 Eﬁde by the qrcm‘c:hg'indpal and Interest being payable in monthly installmonts of $..149.41 commencing

This truat deed shall further securp the payment of such additional money, default, any balance remaining In the rescrve account shall be crediled to the
if any, as may be loaned hereafter by the beneficlary to the grantor or others  Indebtedness. If the rescrve nccount for taxes, asseasments, Insurance premiums
having an {nterest fn the above’ descrihed J)topert , as may be evidenced by a and other churges is not sufficient at any time for the payment of such charges
note or motes. ;1f the indebtedness secured by thia trust deed 18 evidenced.by  as they become due, the grantor shall pay the deficit to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by It upon demand, and if not paid within ten days after such demand, the bheneflelary
any of said notes or part of any payment on one note and part on another, mn{ at its option add tho amount of such deficlt to the principnl of the
a8’ the ‘beneficlary may elect. L obllgation sceured hereby.

The grantor. hefeby covenants to and with the trustee and the beneficlary Should the %rnntor fail Lo keep anr of the toregoing covenants, then the
Lercin that the said premises and pro erty conveyed by this trust deed are. beneficlary may at its option carry out the sane, and all its expenditures thers.
reo and cléar of .all encumbrances ‘and’ that the grantor will and his helrs, tor shall draw interest nt the rate speclfied in.the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thersto the grantor on demand and shall be secured hy the lien of this trust deed, In
against the claims of all persons whomsoever. this connection, the beneficlary shall have the right in its discretion to complete
m to c‘vc nta and agrecs to pay sald note ncéordl 4 to the term any lmtprovcn'lcnll: mnile gln wlt(ll prel{nlneu nv&tl also to make suchlrleplrlrs to said
e grantor covena o o n; crma roperty as in ita sole dlscretlon It may decm necessnry or advisable.
thercof and, when due, all taxes, assessments and other charges lovied against = Jproperty ey,
said- property; free from all encumbrances having pre- The grantor further ngrees to comply with all laws, ordinances, reguliations,
cedence over this trust deed; fete all bufldings in course of construction covenants, conditions and restrictions affecting said propel to pay all cosis,
or hereafter constructed on snid premiscs within &ix months from the date fees and expenscs of this trust, Including the cost of title m.-nrcn. as well a8
hereof or the date constructlon {s hereafter commenced; to repafr and restore the other costs and expenses of the . trustee fncurred [n connectlon with or
'Igr‘?glptly m'\ld lnmggod worgmngllkc nénnnerdm;’y lz\alldlnﬁ or mo;ovcn:lenz o:ll {n enlorcln‘g thlla’ gbl;gndt on, nndltrustcu'a nnﬂI ntbmnc)"n"!cnnwuctﬁnlly anurrcd;
Zedld property which may bo damaged or destro and pay, when due, al 0 appenar in and defend any actlon or proceeding purporting to affect the securs
ﬁ:sts plélcu‘rrgi thetrelo'.l;; y,mmnllmvl beneficlary lt(o ylnspetétﬂaxlll({y pro&cr{(y“;\b !;g ltytlggre% or the r[xllxtul o[;-l);mwur; o!r tlfll)cncll‘vz:'l%ﬁ:nr t:]““c(c: and tx‘) Wi all
mes during construcilon} replaco any work or materials unsatisfactor, costs and expenses, including cost of evidence o e and attorney's fees in a
stineticiary within {Hteen days after wr{tten notice from beneticlary of y;uch reasonable u?m to be fixed by the court, In any such actlon or {uoccedlng In
Ztact; not to remove or destroy nnK bullding or jmprovements now or hercafter  which the heneficlary or trustee may appear and In any sult brought by bene-
constructed on snld premises; to keep all buildings and {mprovements now or  ficiary to foreclose this deed, and all sald sums shall he secured by thﬂ\ trust
I :Rereatter erected upon said praﬁcrty in Eood repalr and to commit or suffer deed.
3 < fip waste of sald premises; to keep nll bulldings, properti' and improvements .
now or hereafter crected on said premises continuously Insured agalust loss The beneficiary will furnish to the grantor on written request therefor nn
Ny fire or such other hazards ns the beneficlary may from time to time require,  annusal statement of nccount but shali not be obligated o¢ required to furnish
na s;ug n{;bl l%an zhsn dth? original principal sum of the note o& %ll:‘llg:l\tlnn any further statements of account.
secured his trust deed, in a y or bl e bene-
ciary, nr);d to deliver .the original policy of Insurance in correct form and with 1t is mutunlly agreed- that:
“Zapproved loss payable clause In tavor. of . the beneflclary attached and with In th hat ¢
id, to the principal place of business of the heneficiary at least 1. In the e\rlent that nny portion or all of sald property shall be taken
rlor to the effective date of any such policy of Insurance. 1¢  under the right o eminent doinain or condemnatlon, the beneficlary shall have
o 0,40, RS Senerc o Senollary may-i i own Ui T 5, oS, DL ol o U sl oo i
shall be uon-c?:'r'llcrll'l‘:ﬂ:{:nlf; {,‘:; g-'ﬁnaffﬂtmfé :’]}1‘: P,ﬂ'i‘c{l;l,""ryég v:mchpo“cy thus - such taking and, if It so eleets, to require that all or any portion of the moncy’s
obtalned. - payable as compensation for such toking, which are in excess of the amount re.
qulred to guly all reasonable costs, expenses and attorney's fees necesaarily pald
1n order to ent of sald taxes, assess- nrdlncunl‘f % )g' "}1:1 fﬂ':lwl' In such proccedings, n"hnll be pald to tholbe?glclary
and applied by rat upon any ¢ ble costs an and attorney's
;‘,‘,%“‘3232,&‘,2", “,,;‘ggfﬁe,“"wuh and in addition to ““m:“?. r";nyt&e%ﬁ :V,of fees ngccamrlly paid or incurred by the beneficlary in such procecdings, and the
rincipal nndrfntercst payable under the terms of the note or obﬁm\tlon O fed  balance applied upon the Indebtedness secured herehys and the grantor agrecs,
ﬂereby, an amount - equal to nssessments and Bt 1ts own expense, to take such actions and exccute such instruments as shall
other charges due and payal S succeed-  be nectesanry in obtaining such compensation, promptiy upon the beneliclary's
ing twelve months, and also one-thirty-sixth (1/36th) request, g
ayable with respect to snid property within each succeeding three .
ghfs trust deed r%malns in effect, as estimated and dirccted by tho.beneflclary, ﬂcm;" ,,:;’mﬁ.{ :,)l{m ﬁ.’"}fcs"f.’nmd ‘é’&".,’,ﬁé‘fgﬁ g c‘;ulyréﬁ-'é%nn? “tels\g :gt'g‘?ogogren:
such sums to be credited to the principal of the loa the 4 ull 1
S al purposes thereof and shall thercupon be charged Hineipal of the dorsement {in case of full reconveyance, for cancellation), without affecting the
R P optian of the Nenaficiaty. the erEeto oafd e hed b llnbll(t{ of any person for the payment of the Indehtedness, the trustee may (n)
&“-hm'-ﬂ“l e R Chs 0 estrve ;géonnt, ithout, Ftareat 1o pa: o3 consent to the making of any map or plat of said property; (b) join In granting
M e e Tu " S her oh o they Rl b L A a0y eascment or creating and restriction thereon, (c) join In any subordination
pret e e or other charges when they shail become due  or'other agrecment affecting this deed or the lien or charge hereof; (d) reconvey,
and payable. without warranty, all or any part of tha property. The grantee in any reconvey-
" Whlileltgw grantor Ids to lpn{ anﬁ" and al'! taxes, aueurélea:m lf'}d ,‘”ih’" ?g:crmll\&lll;elg::g{'l'bg!’ ?\sny h:m 5::°2r°;agg‘2{::llle :‘ ’c'og::‘l'\}:]lsg t'1"te):)e(mof ??\2
charges levied or nssessed ngeinst sl roperty, OF any par ereof, hefors . ; ;
the amo begln to bear Intorest. and PR 53 gny premlur?m on all insurance :{;;ﬁ{"{,‘;";g”m"h""’of' Trustee's fecs for any of tho services in thls paragraph
Jicles upon aald property, such payments are to be made through the . bene- o . Jo .
icinry, as oforesnid. The grantor. hereby authorizes the baneficlary to pay 3. As additlonal security, grantor hereby assigns to hencficlary during the
any and all taxes, assessments and other charges levled Jor d against of these trusta all rents, [seues, royalties and. profits of the pro-
snld property in the amounts as shown by the ereof perty affected by this decd and of any personal property located thereon. U‘:ﬂ.ll
by the collector of such taxes, aasessments or other charges, and to pay the rantor shall default in the pay of An; debted secured hereby or in
p in the ts shown on the statements uubmlfud hy ihe pertormance of any agreement hereunder, grantor shall have the right to col
thf l;uu‘rmn‘cut l':mri-:,em gl; tt"l:ﬂ; l;ml;_f;ﬂﬂnttl;ltlve:.mant ':? hch':lr‘ge g:ldrenq\:lt]ns dw"the }]ect all :’ueh re(;lta. ln‘ullles.uroylltlel sn'd '}{"{,‘"gﬁ"“’d ncn;1 to d%{nule as_they
rincipal of the loan w the sums cl red from ccome due and payablo, n any defau e gran ereunde
gho rgserve account, 1f any, established for that purpose, e grantor agrees  ficinry may at nr‘u’yyume wlmouz gouco euhe’r‘m p'e?mn.rh a;enm, :;rtg; gm:::
in no ovent to hold tho heneficlary responsible for fallure to have any lnaur.  celvor to bo appointed by a court, and without regard to the adequacy of any
=nce written or for any loss or damage growing out of a defect In ‘any In-  security for the lndebwﬂ:cu hereby sccured, enter upon and take possession of
surance policy, and the hcne"ﬂﬂf{ hereby fs authorized, in tho event of any  said property, or any part thercof, in Its own name suo for or atherwise collect
IOA:, to compromise and !cotrtllc “;l h any“lnaur:g:;r :;n;’l;nntyh 13"‘e’m'ﬁ level l?i Hne rents, l|uuel l;m.l péu!ltl, lnclud{lng l.hotslo posta d“?l nad unlpalldmnnd apply
i p . 1o same, less costs and expenscs of operation and collection, including reason-
computing the amount of the Indcbiedness for payment and satisfaction fn  able attorncy's fees, upon any Indebtedness sccured hereby, and In such order
full or upon aale or other acqulsition of the property by the beneficiary after  as the bene clary may determine. . .




1, The enterlug upon and taking possession of sald property, the collection  nouncement at the time fixed 25 the precoding postponemont, Tho trustee shall
of such rents, issues and profits or tho proceeds of fire and other insurance pol-  dellver to the purchaser his deed In form es required by law, conveying the g‘ro-
icles or eomFonxntlon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warrant; » expreas or implied. The
the application or relenso thereof, as aloresatd, shall not cure or walvo any de-  recitels In the deed of any matiers or facts shall bo coaclusive proof of the
fault or notice of default horcunder or invalldate any act done pursuant to truthifulness thercof. Any person, excluding the trustes but inciuding the grantor
such notlee, and the bereficiary, miy purchase at the salo.

6. The grantur shall notify beueliclary in writlug of any sale or con- 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above described fropeny and furnish beneficlary on a  trustee shall anly the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal information nonccrnlny the purchaser as thoe expenses of the sale including the compensation of the trustee, and a
would ordinarlly be required of a now loan applicant and shall pay beneflclary  reasonable charge by the attorney. (2) To the obligation secured by the
a service charge, trust deed.  (3) 10 all persons having recorded llens subsequent to the

interests of the trustee in the trust deed as thelr Interests appear In the

6. Time f3 of the essence of this Instrument and upon default by the order of thelr priority, (4) The surplus, i uuy, to the grantor of the trust
grantor fn payment of any Indebtedness secured hereby or in performance of any  deed or to his successor In Interest enttled {o such surplus,
agreement Lercunder, the beneficlary may declare all sums secured hercby im-
medlately due and rnyahle by dellvery to the trustce of written motice of default 10, For any reason permitted by law, the beneficlary may trom time lo
and eleoction to sell the trust property, which notice trustee shall cause to be tline appolnt & successor or successord to any trustee named herein, or to any
duly filed for rccord. Upon dellvery of sald notlce of default and electi sell, oo hted | . Upon such appolntment and without con.
the beneficinry shall deposit with the trustee this trust deed and all promlssory voyance to the successor trustee, the iatter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whercupon the and dutles conferred upon any trustee lereln named or appolnted Lereunder, Each
trustces shall fix the time and place of sale and give notice thercof as then such appolntment and substitution shali be made by written Instrument executed
required by law. by the beneficlary, containing reference to this trust deed and its place of

. record, which, when recorded In the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or countics in which the property s situated, shinll be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person 8o pruper appolntment of tho successor trustee.
rrivllu cd may pay the entire amount then due under thls trust deed and
ho obligations secured therebr (Including costs and expenses actually incurred 1. Trustec accepts thls trust when this deed, duly executed nnd ncknow-
in enforcing the terms of the oblfgation and trustee's and attorney’s fees ledged is made o public record, a8 rrovldcd by law, The ‘trustee is not obligated
not exceeding $50.00 each) other than such portion of the princlpal as would te notify any party hercto of pending snle under any other deed of trust or of
not then bs due had no defnult occurred and thereby cure the default. any fetlon or proceeding In which the grantor, beneficiary or trustee shall be a

party unless such netion or proceeding Is brought by ithe trustee,
8. After the lapse of such time as may then Le required by law following .

the recordation of sald notice of default snd giving of sald notfce of sale, the 12, This deed applies lo, fnures to the beaefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him In said notice hereto, thelr helrs, | 3, &d ators, s and
of sale, elther as'a whole or in neglmto parcels, and jn such order as he mn}' de-  asslgns, The term “beneficlary” shall mean the holder and owner, [ncluding
termine, at publlc auction to the highest bidder for cash, In lawiul money of the [ll(?(h(ltt‘, of the note secured hereby, whether or not named as a beneficlnry
United Btates, payable at the time of sule, Trustee mng postpone sale of all or hereln. In construing this deed and whenever the coutext so requires, the nina.
unfr portion of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the singulur numher [n-
sale and from time to time thereafter may postpone the sale by public an-  eclwldes the plural.

IN WITNESS WHEREOF, said gromtor has hereunto set his hand and geal the day and year first above written.

. 2t TY27 . (SEAL)

' ‘ K& / M@/ 2L, (SEAL)
STATE OF OREGON
Counly of Klemath z 88.

THIS -18.TO CF‘R'HFY that on !hla...é.l!d—.. day of. July 19 73 before me, the undersigned, a

Notmyv.Publlcl'{ig ‘shdd ﬁ;': sald county and slate, personally appeared the within named...., ... ~AS - DeMARTAS- Q-
< o  ARTHUR-B. “BROWN and DE MABATS C,~_BRva,.A1usA%f§x?d§ggH§w§ e ...BROWN

to m; pa[ébn_ay‘kﬁpﬂn.jé‘-be“ tfxe identical individual.S.. named iIn and who executed the foregoing instrument and acknowledged 1o me that
ey“exe\culed ibe 'ecxmé 'kegly and voluntarlly for the uses and purposes therein expressed.

IN 'I'iSS’I',IMO}‘I!‘ !\I‘lk{fﬂﬁé&fhuve hereunto set my hand and aifixed my_ nqiarial seal the day and year last above written.
K K LS Wi S % .
- RARA T

Nol}:}' Public for Oregon . .
My commission expires: '...S— —/ S[- 7 Q’

Loon No. ' STATE OF OREGON} ss

County of Klamath
TRUST DEED

I ceriify that the within instrument
was receilved for record on the h

day of ULy . 19.73.,
(DON'T USE THIS at .103h90'clock .. A M., and recorded

Ton necombinG in book .. M. 73... ... 'on page..858L

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE “

FIRST FEDERAL SAVINGS & use0.) Winess my hang e i1
LOAN ASSOCIATION alfixed. o

Beneficiory N e

R
wa

Aiter Recording Return To: .
FIRST FEDERAL SAVING
540 Main St.
Klamath Falls, Oregon

PrariAn

RIS
N “00agrpaneen

REQUEST FOR FULL RECONVEYANCE J
To bo used only whon obligations have been pailf! ==

re-recorded to correct nape

. STATE OF OREGON; COUNTY OF KLAMATH; ss.
TRANSAMERICA TTTLE INS, CO

Filed for record at request of
this . 1% day of AUBUST A D, 19.73 . at ..33h2. . o'clock ... B M. and duly recorded in

Vol. _.M.173 of . MORTGAGES .onPage.. ll0 &3
, FFE $ L.00 .

: WM. D, MILNE, County Clerk
By =S - ’(‘ﬁ 72‘?




