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THE MORTGAGO

THEODORE J, PADDOCK and MARY PADDOCK, husband and wife

nereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

All of Lot 90 and the following described portion of Lot 89 in MOYIMA,
& platted subdivision in Klamath County, Oregon:

Beginning at the most Westerly corner of said Lot 89; thence North
57° 30' East, along the line between said Lots 89 and 90, a distance
of 125.0 feet, more or less, to the most Northerly corner of said
Lot 89; thence Southeasterly along the Northeasterly boundary of said
Lot 89, which boundary is marked by the arc of a curve to the right,
the radius of which is 723.69 feet, a distance of 26.8 feet; thence
South 59° 19' West along the radius of said curve, 125.0 feet, more
or less, to the Southwesterly boundary of said Lot 89; thence North-
westerly along said Southwesterly boundary which is the arc of a
curve to the left, a distance of 18.03 feet, more or less, to the
point of beginning. .

together with all héating apparatus (including tiring units), lighting, plumbing, water heater, Venectian blinds, and other fixtures
which now are or hereatter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY-THREE. THOUSAND. AND.NO/100 == === mmm—m === mmmmmmmmm——e

Dollars, bearing even date, principal, and interest being payable in monthly install of § 177.56 on or before
the 20th day of each calendar month

. g September 20 1973

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mertgagor covenants that he will koep the bulldings now o: hereafter erected on sald mnnqa%nd properly continuously insured
against loss by fire or othor h ds, in suc les as the mortgagee may direct, in an amount not less than the {ace of this mertgage,
with loss payable first to the mortgagee to tho full amount of sald indebtedness and thon 1o the morigagor: all policios to be held bya&a
mortgages. The mortgagor hereby assigns to the mortgagee all right in all policies of insurance carried upon said property and (n case of
‘oss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent lo settle and adjus! sucg loss or damage
and apply the proceeds, or so much thereof as may be necessary, In payment of said indebtedness, In tho event of foreclosure all nqcfn
of 1:2{9 mortgagor in all policies then in [orce shall pass to the morigagee thereby giving said mortgageo the right to assign and transfer said
policios,

The mortgagor (urther covenanls that the building or bulldlngs now on er hercafter crected upon said premises shall be kept o good ceprir, not allered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldlngs In conese of eonstructlon or hereafter constructed thercon within six
months from the date hereof or the date constructinn Iz hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or nssessed ugalnst sald premises, or upon this mortgage or the note and-or the Indebledness which [t secures or any transactlons In comncctfon therewith or any other
tlen which may be adjudged to be prior to the lien of this mortgage or which becomes a prior Jien ly operation of liw: and to pay premiums on any Uife Insurance policy
which may he assigned as further seeurlty to mortgagee; that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed against the mortgnged propecty and insurance premiums while any part of the Indebtedness secured herehy remains unpald, mortgagor wilt
puy to the mortgagee on the date Instidiments on principal and interest are payable an amount equal to 1712 of sald yearly charges, No fnterest shall he pald mor-
tigagoer on sald amount, and suld amounts are hereby pledged to mortgngee as additional security for the payment of this mortgage and the note herehy secured.

Should the mortgagor fal) to keep any of the foregeing cosenants, then the mortgagee may perform them, withont walving any other rlght or remedy hereln glven for
any such breach; and all expenditures in that hehalf shall be secured by this mortgage and shall bear fnterest In aceordance with the terms of & certaln promissory note of
even dute herewith and be repayable by the mortgagor on demand,

In case of default in the pazmenl of any installment of sald debi, or of a breach of any of the covenants heroin or contained In the
application for loan eaecuted by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the morlgagee a reasonable sum as atlorneys {ees in any suit which the morigagee defends or prosecutes to
protect the lien hereof or to foreclose this morigage; and shall pay the costs and disburaements allowed by law and shall padr the cost of
searching records and abstracting same; which sums shall be secured hereby and may be Included in the decreo of foreclosure. pon bringing
action to foreclose this morlgage or at any time while such p . H d the mortg without notlce, may apply for and secure
the appointment of a recelvar for the mortgaged property or any part thoreof and the income, renis and profits therafrom.

The morigagor consenis to a porsonal deficlency judgment for any part of the debt hereby secured .which shall not be paid by the sale
of said property.

Words used in this morigage in tho present tenso shall include the future tense; and in tho masculine shall include the feminine and
nentor genders; and in the singular shail include the plural; and in the plural shall include the singular.

Each of the covenanta and agreoments herein shall be binding upon all successors In Interest of each of the mortgagors, and each
shall inure to the benefit of any succassors in interest of the mortgagee.

Dated at Kiamath Falls, Oregon, this 1l4th 5 day of
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STATE OF OREGON '“
County of Klamath

///3;”27

el day of

THIS CERTIFIES, that on this August

A, D, 1973, before me, the undersigned, a Notary Public for sald state personally oppeared the within named

THEODORE J. PADDOCK and MARY PADDOCK, hu?l?\a}'ld a’nd wife
sumen ieknowl dged to me that .i'.he¥...

\
to mo known to bo the identical person.S... described In and who e:zecuted tho wnhlq“
sxecuted the same freely and voluntarily for the purposes therein expressod. AT

IN TESTIMONY WHEREOF, ! have hereunto eet my hand and official sg ,' v i, g tton.
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" ..Not Public " for; State
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagec

MA..PJ..mOm OWNOOZ wmm
County of Klamath

Filed for record at the request of mortgagee on

numo..:u.u...o.wu ................ Records of said County

Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon




