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THE MORTGAGOR — - | . IEREAT

JOE L. KELLER and ROSIE A. KELLER, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 2 in Block 10 of FOURTH ADDITION TO SUNSET VILLAGE,

Klamath County, Oregdn .

R

|1

4 .

; | 3

il

SR

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY-FIVE THOUSAND SEVEN HUNDRED AND NO/100~—— — o oo
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the aboverdescribed property as may be evidenced by a note or notes. l? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.
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Tho mortgagor covenants that he will keep the bulldings now o heroalter erected on sald mortgaged property continuously {nsured
against loss by fire or other hazards, in such companies as the mortgagee may direct, In an amount not less than the face of this monqa&o,
with loss payable first to the morigages to the full of sald indebted and then lo the mortgagor; all policies to be held by the
morigagee. e mortgagor hereby ussic?ns to the mortgages all right in ali policies of insurunce carrled upon sald property and In case of
loss or damage {o the properly Insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thersof as may be necessary. In payment of said indobtadness. In the even! of foreclosure all right
of ’:hie mortgagor in all policies then in lorce shall pass to the morigagee thereby giving said mortgagee the tight to assign and transfer sald
policies.

The mortgager further covenants that the bublding or builldings now on or lierenfter erceted npmn sald premises shall be hept n good repalr, nol nliered, extended,
removed or demolished withont the written consent of the mortgagee, and to complete all buildings in course of construction or hereafter constructed iherean within six
months from the date hereaf or the date construction is hereafter commenced. The mortgagor nzrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed agalnst snfd premises, or upon this mortgage or the note and-or the indehtedness whieh it secures or any transactions [ connection {herewith or any other
len which may be adjidied to be prior to the llen of this mortgage or which becomes n prior len by operatlon of lLaw; and to pay premiums on any life Insurance policy
which may be assigned as further securlty te mortgagee; that for the purpose of prosiding regularly for fhe prompt payment of all taxes, assessments and governmental
churges leled or assessed agafnst the mortgaged property and ifnsurance premiums while any part of the Indebtedness secured herehy remains unpald, mortgagor wiil
pay 1o the mortgagee on the date Dwstallments on princlpal and interest are payable sn amount cqual to 1/12 af spid ye; charges, No Interest shall be paid mor-
fgagor on sald ameunt, and sald amounts are hereby pledged to mortgagee as additional seeurity for the payment of this mortgage and the note herely “seeured.

Should the mortgagor fall to keep any of the forézalng covenants, then fhe mortgakee may perfarm them, without walving any other right or remedy hereln ghien for
any such breach; and all expenditures I that behalf wlull be sceured by this mortgage and shall bear interest In aecordince with the terms of & certaln promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default in the pm{’monl of any installment of said dobt, or of a breach of any of the covenants herein or contained in the
or |loan 1 by the then the entire debt hereby secured shall, at the morigagea’s option, become Immediately
due without notice, and this mortgage may be foreclozed,

The mortgagor shall pay the morlgagee a roasonable sum as attornoys fees In any sult which the mortgagee defends or prosecutes to
protect the llen heroof or fo foraclose this morigage; and shall pay tho costs and disbursomonts allowed by law and shall pay the cost of
searching records and absiracting same; which sums shall be secured hereby and mq{‘ bo included In the docreo of foreclosure. Upon bringing
action t5 foreclose thin morigago or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a recelver for the motigaged property or any part thereof and {he Income, ronts and profits therefrom,

The mortgagor consents to a porsonal deficlency judgment for any part of the debt hereby secured which shall not be paid by the eale
of said property.

Words used in this mortgage in the presén! tense shall include the future tense: and in the masculine shall include the feminine and
nenfer genders; and In the singular shall include the plural; and in the plural shall includoe the singular,

Each of the covenants and agreements herein shall be binding upon afl successors in interest of each of the mortgagors, and each
shall inure o the benefit of any successors in Interest of the mortgagoee.

Dated at Klamath falls, Oregon, this 7th

STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that on this .... . day of .August
A. D., 19.7.3.‘.. before me, the undersigned, a Notary Public for sald state porsonally appeared the within named

JOE L. KELLER and ROSIE A. KELLER, husband and wife .
.

to mo known to be the identical personS... described In and who exacuted the with
executed the same freely and voluntarily for the purposes therein expressed.
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