ey 7 st

O1=-0940 2- 285 -$YTS

gy 7 3’ Paga il
ety N A
HOG Y TRUST DEED

‘!1273 . T : ar i ket :
THIS TRUST DEED, made this 8th_day of-
I.TA..L.‘.._Z.INGG,...husbandu,and‘..wife I

oy @8 gramtor, Williomn Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary: o . N prsgnapoma o .
WITNESSETH: b ' ‘ : mrl
TR
}

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

i
Lot 3, SOUTHSHORE, Klamath County, Oregon. { Lol —— e PSRN st Bt

S ;v_;z;;a’:r“wa ¢

which suid described real property does not excood three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, waler rghts and other rights, easemenis or privileges now of hereafter bolenging 1o, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, vontilating, air-conditioning, refrigorating, watering and irrigation
apparatus, equipment and fixtures, together with gll awnings, vonstian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and buiit-in ranges, ‘dishwashers and other bulitin appliances now or hereafter installed in or used in connection with the above L - .

described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of EA N S B ZERE O TR ? Y LTI

each agreement of the grantor herein contalned and the payment of the sum oi..THIRTY....N.INE._ THOUEB&}D*TVEQ*HUNDRED
9,2

T

AN kkkFekkk
) Dollars, with inlerest thereon according to the terms of a prom\ssoryD nltﬂuo/og‘gzgn date, k}ea?w'bh payable to the
=3 qrunlor,fﬁineipal and interest being payable In monthly instaliments of $2 .. 0 commencing

, 19.4

Thts trust deed shall furthcr aecure the paymenb O default, nay balatice remaining in the reserve account, shall be credited to the
it any, 88 mMAY be lonned herenfter hy the heneficinry o hers Indebtedness, 1f the reserve necount for taxes, asaessments, insurance Frumhnms
having an {nterest in the ahove de ropert{, as moy il il other charges (s not sufficlent at any thme for the payment of such churges
note or notes. It the Indebtedness secured by this trust d as they heeotns due, the grantor ghall pny the deticit to the beneficiary upon
more than onc note, the beneflclary may cred it payments received by it upon demand, and If not puid within ten days after such demand, the heneliciary
any of. said notes or parb of ony payment on one note and part on another, may at (s option add the amount of wuch deficit to the principal of the
as the beneticiary may elect. ahligation seeured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor ail to keep any of the foregoing coviimits, then the
herein that the salil premises and property conveyed by this trust deed are henefielary may at its option carry out the same, and all its expenditures there-
Zencumbranees and that the grantor will and his heirs, for shail draw interest at the rate specificd in the note, shall be repuyable by
trators shall warrant and defend his sald fitle thereto  the grontor on demand and shall be seeured h{ the lien of this trust deed, In
agalng 1§ persons wholnsgever. this connectfon, the beneticiary shail hove the right in its diseretion to cony
any improvements mnde on sald premlscs and also Lo make such repairs to sald
The grantor covenants and agrees to pay said note necording o the terms property as in Its sole diseretion It may deem necessary or advisable,
thereol nud, when dure, all tnxcs, nasessinents and other charges levied ngainst
sald property; to keep sald property free {romn all encumbrances having pre- The grantor further agrees to comply with all fiws, ordinanees, reguintions,
cedenee over this trust deeds to complete all tulldings in coursc of construction covenants, conditions and restrictions atfecting suld propertys to ‘my i costs,
or hereafter constructed on anitl premises within six months from the date fees and expenses of this trust, Including the cost of title search, n8 well ag
hercol or the dnte construetion s herenfter commenced; to re air and restore the other cosls and expenses of the trustee Incurred In cunnectlon with er
promptly and in good workmanlike manner any building or mprovement on {n cnforcing this obligation, and trustee’s and attorney's fees actunliy Incurred;
sald property which may be damaged or deatroyed and pay, when due, all  to appear in and defend any netion or to affect the secur-
costs Incurred therefor; to allow heneficiary 1o fnspect snl property at all ity hereof or {he rights ur powers of the ¢ tee: nnd ta pay all
times truction; to repince nn?' sork or materinls tistactory to costs and expenscs, including cost of evfdence of title and nttorney’s fees in n
en days after wr tten notice from heneflclary ol Buch reasopable snm ta e fixed by the court, in any such uction or proceeding in
estroy nni building of improvements now of herenfter which the beneflciary or Lrusico nay apgpesr and In nny sult prought by bene-
construetet 908§ cep nll buildings and ftnprovements now or ficlary to toreclose Lhis deed, andd all satd suins shall he seenred-by this trust
hereafter cre erty In good reprir and to commit or sufter deed.
no waste of M il bulldings, property and improvements
now or hereafter ere premiacs contl'nuou ¢d agalnst loss The hepeficiary will turnish to the graptor ot written request therefor an
hy lire or anch other hazards ns the Denceficinry may to time require, annual siatement o accounl hut shall not be olilgated or required to furnish
in a sum not Jess than the original principal sum any further statements of account.,
securcd by this trust deed, fn compnrny or com
ticiary, and to dcllvle‘r ',hll: ornxllmll fpollcy (()l v 1L s mutually ngreed that:
”,'g,';,'ﬂ,‘;,‘,‘ m?, p{'g“d,ﬁ c,?:gf ,,1" ,,,,’:!{;"0? hus! A 1. 1n the event that any portion or all of sald property shall be taken
stior to the efl cetive date of nny wieh polley of insurance. under the right of crinent domnin or condemaation, the beneficiary shail have
o dered, the bt:nc?lclnry may In its © the right to cominence, prosecute in s own name, appear in or defend any nee
s for the beneflt of tho beneficinry, which insurance tlon or procecidlnis, oF to make any comprommise or sctticment In connection with
the granior durlng the full term of the polley thus such taking and, it it so elects, to require that all or any portlon of the money's
v pnrnhlu as compenantion for such taking, which are In cxcess of the amount re.
quired to pay all reasonuble costs, expenses and attorncy's fees necessarlly pald
in order to provide reguiarly for the prompb payment of gnld taxcs, DRsess or incurred by the grantor In such proceedings, shall be paid to the beneficlaty
ments or other charges and insurance premiums, the grantor agrees to pay to and applied by, it first upon ANy rensonable costs and expenses and attorney's
the hencfteiary, together with and in additlon to the monthly payments of fees necessnrily patd or Incurred by the heneticlary in such proceedings, and the
rincipal and {nt t paynble under the terms ol the note or ob{lununn accured  halance applicd upon the Indebtednras accured hareby; and the grantor ngrecs,
Lercby, an amount equal to onutwelfth (1/12th) of the taxes, ts ang At lls owd expense, 1o take such nctions and execute Such Instruments as shall
other charges due and menhln With reapect to snld property within each succeed. he 0 5 in ohtaining such compensation, promptly wpon the beneticlary’s
Ive months, and also one-thirty-slxth (1/86th) of the insurance premiums request.

cct to said propert; within each succceding three years while o o .
L ,yest,lmntcd 1 directed by the {vnetlclnry, a, At any time m;d trom time to thne upon written request of the bene:

ticiary, payment of §ta fces and presentation o thiz deed and the note for en-
to nall there a t:)m(‘ll "°““‘"fd “°’; ﬂ:" dorsement (In_case of full rrconveyance, for eancellation), without. affecting the
ver “}“m‘"‘, ‘f’;-“"""m & “"’ l‘:rlilclml old by JiAbllity of any person for the paymen the trustee may (n)
loan;: of, the optlonto ¢ hene §c ary, the n\nm S‘i Iiﬂt' f'ﬂ m’” held bY  gonsent (o the making of any taanp or r‘.nl of sald property; (b) joln in granting
the Iluxlcﬂclury'ln trust o8 A rcsu't\]c ncclounb. wi hlou % n erL‘: R pay l‘é‘ any easement of crenting and restriction thereon, (c) join fn an suhordination
taxcs, & or other charges when Ehey 8hn Jecomo due  or oilicr agreement affecting this deed or the lien or charge hiercals (d4) reconvey,
without: wnlrrn part of the property. ’ll”hl:l rnntuslauh:l n(x‘ly rcc{u_nvcyi
- 3 i 9 Y o' And

While the grantor is tn pny any and all taxcs, asscssments and otner '(‘;:L:Lrlc“c'l‘l:‘t |,.m||“.". B nhnllcﬁz }co:,clluils'c ;gl(')z} of th
charges levied or assessed agalnst aald property, or Ay part thercof, bhefore g N ) ‘ f \e
the same begin o bear intorost, and also to pay premluma on all lnsurance :;m‘l‘r“,‘},“‘;’,)"oo‘h"m" foen for any of the services in “‘Y‘ parngraph

ollelrs upon sald propesty, such payments are to be made through the bene- e

] as aforesnld, The grantor herehy authorizes the beneflcinry 1o th 3. As addiionat socurlty, grantor hereby

‘Asscssments and other charges levied or imposed agalnst  contlnunnce of these trusts all Tents, famiien,

he ameounts as shown hy the atatements  thercol furnished perty affected by this deed and of any I

tnxes, nascssmnentr or other charges, and to pay the grantor ahall del ault in the payment of ony in

on the statements submitted by formanee of any agreement hereunder,

such rents, [ssues, royaities and profl!

pr
and payahle.

rlor to d
hdrn tiecome due and payable, Upon any default by the urnn&)r hereunder, the bene.
the reserve account, if any, establish h ticlnry may at any time without. notlce, clther In person, b{ agent or by A v
fn no event 10 hold the henetlclary reaponsibl cefver to be appointed by n court, and without regard to tho adequacy of any
ance written or for any loss or of n det security for the fndehtedness hereby secured, enter upon and take posscasion of
auranee polley, and the hcncﬂclnr{ i J anfd property, of a8y part_thercof, fn its own name Auc tor or otherwise collect
%o Compromiso and settle with any ny the rents, issues and profits, ncluding those past, due and unpaid, and apply
the abligations pecured by this_trust -decd. T ho anme, less coats and expenses of usnrnuon and collection, Including reason.
he {ndebtedness for payment and satistaction fn  able nunrncrs Tecs, upon nny findebtedness ‘ecured herehy, and i such order
quisitlon of the property by the beneficlary after  as the benellcinry mey determine,




4, The entering upen and toking possession of sald property, the collection nouncement at the thne fixed by the preceding postponemont. The trustes shall
of such rents, {ssucs and profits or the proceeds of fire and other fnsurance pol- dellver to the purchaser his deed In form as requlr by law, conveylng the [}m-
Icles or compensation or awards for nn{ taking or damsge of the property, and perty so sold, bub without any covenant or warranty, express or implied. The .

the application or release thervof, as aloresald, shall not cure or walve any de-  recituls (b the deed of sny nintters or facts shall be conclusive proof of the > - £0mns s . PR K oy IR [T 'm;wf'
fault or notiee of default hereunder or invalidate suny act done pursuant to teuthfulness thereof. Any person, excludlng the trustee but including the grantor ) - - ® [ ; i A

stich notlce. and the beneficiary, may purchase at the sale. = L oy

1
6. The grantor shall notify bencliclary In writing of any sale or con- 9. When the Trustee sells pursusnt to the powers provlded horein, the ! . E i I\
tract for sale of the above deseribed property and furnish beneflclary on & trustes shall apply the procevds” of the trustee’s sale na follows: (1) To t
form supplied It with such personal information wnccmlng the purchaser as  the expenses of the salo Including the compensation of the trustee, and o ! 9, J
would ordinarily be required of n new loan applicant and shall pay beneflelary reasonable eharge by the nttorney,  (2) To tho obllgation secured hy the
a service charge. trust deed, (3) la all persons  having recorded ilens subsequent to the P |
fnterests of the trustee In the trust deed as their interests appear [n the A R . 5 Y . PR WA [ 4 -
6 Thue fs of the cssence of this Instrument and upon defanlt by the  order of thelr priority. (1) The surplus, If any, to the grantar of the trust S T IR IRy fitnes 00~ iy RN R I I
grantor in S»x\ymuun of any Indebtedness secured hcrub{ or in performance of any deed or to hls succéssor in interest entitled to such surplus, i 0 2 2
agreement hercunder, the beneficiary may dectare all sums secured hereby im-
medintely due nnd payshle by delivery to ‘the trustee of written notlce of default 10. For any reason permitted by luw, the beneficlary may from tlme to
and cleetion to sell the trust property, which notlce trustee shall cause to be thme appolnt n successor or successors Lo uny trustce aumed herein, or to #ny
duly filed for record. Upon delivery of said notice of default and election to sell, successor Lrustee appolnted hercunder, Upon such appolulment and without cons
the heneficiary shall deposit with the trustee thls trust <deed and all promlssory veyance o the successor trustee, the Iatter shall be vested with all title, powers . e o
notes and documents evidencing expenditures secured hereby, whereupon the i dutics conferred tpon any (rustee hereln named or npyolnted fiereunder, Each emano. - AL AT ’V"J'ﬁ‘\'ﬂ?w“-’v‘-"“h‘v’,«

trustees shall flx the time and place of sale and give notice thercof as then such appolntment and substitution shall be made by written Instrument executed
reqaired by law, by the beueflcinry, containing reference to this trust deed and s place of
record, which, when recorded in the office of the connty clerk or vecorder of the

7, After default and any time prior to five days before the date set county or countles in which the property s sltuated, shall be conclusive proof of

by the ‘Trustee for the 'Trustec's sate, the grantor or other persom 80 proper appolntment of the successpr lrustee,

privileged may pay the entire amount then due under this trust deed and

the obligntions sccured thereby (including costs and expenses actunlly incurrcd 11, Trustee nccepts this trust when this deed, duly cxecuted and acknow-

in enforcing the terms of the obligation and trustee's and attorney's fees Jedged i mumde s publie recordpns provided by law. The trustee Is not ohligated

not excecding $50,00 each) other than such portion of the principal as would to notify any parly hereio of pending sile under nnr other deed of trust or of

not then be due had no defuult oceurred and thereby ecure the default, any aetion or proceeding i wiiich the grintor, hene iclary or trustee shall be a

party unless such action or proceeding i3 brought by the Lrnstee.

8. After the lapse of such time as may then be requlred by law following
the recordation of snld notlce of doefault and glving of suid notice of sale, the ‘Phis dewid applles to, inures to the benefit of, and binds all parties
trustec shall sell sald property at the tlme and place fixed by him in said notlce lieir lielrs, legotees devisces, adminlstrators, executors, Blccessors and
of sale, elther as a whole or in aernruts parcels, and in such order as he mi de- . The term “beneficiary” shall mean the holder and owaer, inclnding
termine, at public auction to the higheat bidder for cash, In lawful money of the , of the note secured hereby, whether or nol named as o hencficiary
Unlted Btates, payable at the tlne of aale. Trustec many postpone snle of all or H In construing thiz deed and whenever the context so requires, the tms.
any portion of sald property by public announcement at such time and place of culine gender includes the feinlne andfor nevter, and the singular number In-
sale and from time to tlme thereafter may postpone the sals by pu llc an- cludes (he plurnl,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand nd seal the day and year first above written.
N .

(SEAL)

(SEAL)

STATE OF OREGON .
County of Klamath gs

L
THIS IS TO:CERTIEY, that on this (7 oy of August

Nolc?y Pubiiéﬁ ; ‘,f'éi’)‘.scid county ‘and stale, porsonally appeared the within named .
i JQEFA,@.'/.ZINGG and ANITA L. ZINGG, hnusband and wife

et e e .
to me .porgdnally known ‘\9”1: “he identical individual S named in and who executed the foregoing instrument and acknowledged to me that
3 j_f@@l?@ﬁﬁ?;qu?ﬁe fra’elly and voluntarily for the uses and purposes therein expressed.

Ei}gve hereunto sot my hand and affixed my noidrig soal the day and year last above writlen.

P NI HIN SR 0 R A R R
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STATE OF OREGON }
County of Klamath.

TRUST DEED

I certify thal the within instrument
wag received lor r‘ecord on the ° e

‘Y USE THIS 3157 o I's
(DON s at . _o'clock M., and record
SPACE! RESERVED . . =77 17273
roR RECORD) I in book = (7. .  ._on page~:l. 7.

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

After Recording Roturn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong......-s Trusliee

The undersigned s the legal owner and holder of all indebtedness secured by tho foregoing frust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor the terms of sald trust doed or
pursuant ‘o statute, to cancel all evidences of indeblodnoss secured by sald trust dood (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the eslato now hield by you under the
same. .

First Federal Savings and Loan Assoclation, Beneficiary

by.




