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"memmmmeVERETImL,MLEACHmandeAmRICIAmCJMLEACH*mhquandmandmwife"

hereby mortgage to FIRS’I’“FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Cerporation, here-
inafter called ~Mortgagee, the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acguire, together with the income, rents and profits thereol, towit:

Lot 10 in Block 1, RESUBDIVISION OF Lots 10 thru 15 of Block 1,
MIDLAND HILLS ESTATES, Klamath County, Oregon.
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together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are of hereafter may be attached to or used in connection with said premises and which shall be construed as part O

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
* %

* TWENTY FOUR s H , /1.0 P

i.-.-.annual...ins.tallmenf;éi
1974, and the

and to secure the payment of such additional money. if any, as may e loaned hereafter by the mortgagee to the mortgagor ©
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagec may credit payments received by it upon any of said notes, or past of
any payment on one note _and.part on another, as the mortgagee may elect.

The mortgagor €O heroalter vrocted on said mortgaged property continuously {nsurod
aqainst loss by fire or ¥ £ direct, In an amount not loss than the face of this mortgage.
with loas payablo first 1o the morigay B hon to the mortgagorn all policles to bo held by tho

The merigager hereby assigns 1@ the mortq 1 i of insurance carrled upon and in caser of
1pgs Of damage to the property {nsured, the morigagor qee as his agent {0 sottlo_and adjust guc loss or damage
and apply the procoeds, or s0 much thereof @s may ba nocassary, in payment of said indebtodness. In tha event of f{oreclosure all 1ight
of l§h‘o mortgagor i all policies thon in lorce ghall pass 10 tho mprigagec thareby aiving sand mortgagea the right to assign and transfor said
policles.

The wmtpager further covenants that the huilding or Bulldings now onor e er crected upon saftl premlses Al e hept tn wonld sepalf, not_allered, extended, 5§ B Aer RSN CH ‘)“\.‘_-
removed or demolisheld sithot the written consent uf the MR, and to complete 1 intlings i eourse of ecanstruction or liereaftes constructed thereon within six : . B i B ﬁ
jenths from the dale fierenf or the date ennstruction s hereafter commeneced. The mortgagor aurees o pay, when due, all ox, RSSESSIIENtS, and charges of every kind 3 . {
levied ar asses: 1 5 ¢ or the note and-or the jrdebtedness which it secures of transactions in contieet inn therewith or any other Lon 3 3 H . R
Hen which 3 o jud portgage or which hecomes i prior tlen by operation af In and 10 ¢ life Insurance poliey i { PR \I
whicll may le & wed as further seentity to mortpagees At for the purpose of * providing regnilanly for the ment of all qesessments and umwumcnl:\l | .
chiarges levied psseil agalisl the mortgaged- properts anid Insnpance premiums while any part of the 1 seeured hereh, g unpald, mertgagor will H (5 t H
v to the DGR on the date fpstaliments of peineinal and fnterest are payahle at amott equal 1o AR 1y chiar o buterest shall he patd mor- 3 K ‘ . \ o
fyagor o walid smpunt,, and salid atmounts wre herehy plediged to mortgagee as acditional soeurity for the payment of this mieTtgage and the nate herehy securced, H I - . IR - . Lr'
X : e v
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Should the merlgeor fall to keep any of the foregoing covenants, Hwn the mort gagee May pesfurm thent, without wabing any other tight or remedy herein glven for
any such Dredehy anid all expenditires o it behalf shall hie seeured by (his mortgage anl sl hear interest in accordance with the teems of & cortuin promissory note of
even ate erewhth anil be yepayable by the morigagor o0 demand,

In case of defoull in the pa ment of any installment of sald debt, or of 4 preach of any of tho cov ts ‘hereln or ined in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's oplion, bocome immedtately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum as attorneys feos in any suit which the morigageo defonds or pr
hereof or to forecloso this mortgage: and shall pay the costs ond disbursoments allowed by law and shall pa
o; which sumsg shall bo sacured hereby and ma bo included in the decroo of {oreclosure. Upon brin
t any tmo while such proceeding i3 pending, the mortgagee, without nolice, may apply for and socure
r the mortgaged property of any part thereol and the income, rents and profits therefrom.

The mortgagor consents o & porsonal doficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used In this mortgage in the present tense shall include the future tenso; and In the 1 shall include the and
aenter genders; and in the sinquiar shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreemenis herein shall be binding upon gl successors in interast of each of the mortgagors, and each
shall inure fo the benefit of any Ssuccassors in interost of the mortgagqeo.

Dated at Klamath Falls, Orogon, this leh

STATE OF OREGON |45
County of Klamath

THIS CERTIFIES, that on this
A. D., 1973. bofore mo, the Hndersiqncd. a Notary Public for said state porsonally appeared the within named

EVERETT ¥

to mo known’ to bu:jh'a 'fa;anlicdl pbré'm\,s described in and who executed the within instrument and acknowledged to me that
axecuted the aumn‘.:.lre_oly dad VQl\mtquy-;Lor the purposes thereln oxpressed.
- .

IN TESTIMONY! WHEI

LEA;B‘I and PATRICIA C. LEACH, husband and wife
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MORTGAGE

Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALULS

Klamath Falls, Oregon
Mortgagee

wq.>%mOmOWmOOZ w mu
County of Klamath

Filed for record at the reguest of mortgagee ou

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Kiamath Falls, Oregon
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