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SO YN TRUST DEED

, 19 73, betweon
nusband and wife.

- S— , as grantor, William Ganong, Jr. . as lrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, o corporation organized and
existing under the laws of the United States, os beneficlary:

WITNESSETH:

The grantor {rrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

.

LR A ey B

Lot 1 in Block 5 of FIRST ADDITION TO KELENE GARDENS,

Klamath County, Oregon. Y
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which said described real property does not oxceed three acres, together with all and singular the appurtenances, t ntg, heredita t

rents, issues, profits, water rights and other righis, easements of privileges now or herealter belonging lo. dorived from or in anywise apper-
\aining to the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, vensetian blinds, flocr covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bulitin appliances now or hereafter installed in of used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, {or the purpose of securing performance of*

each agreement of the qranlor'heroin contained and the ayment of the sum of...N,IN.ETE.;EN THOU AND NDRED:»

9 00 P FIFTY AND NO QU= s e T

{$...3.5 .0Q0._.) Dollars, with Interest thereon according to the terms of a promissory note of evon da«,iéhére‘gts, payable to the

b iciary. o _order made by the granlor, cipal and interest being payable in monihly installmenis of $.L& A commencing
ey eperdr g mee L 74 Y Y
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This trust deed shall turther sceure the payment of 8! default, nny batance remaining in the reserve account shall be credited to the
it any, as may be \onned hercafter by the beneflclar, i indebtedness,  1f the reseeve account for taxes, assessmnents, insurance sreminms
having an Intercst [n the above described In-mmrty. as mny be evidenced by R audl other charges {8 not sufficient nt any thue for the payment of such charges
note or notes. 10 the indebtedness securet by this trust deed {8 cvidenced by as they become dur, the grantor shall pay the deficit to the benefleinry upon
more than one note, the beneficlary may eredit payments received by it upon demand, and if not puid within ten days after such demand, the beneflctary
any of said notes or part of any payment. on one note and part on another, umf' at its option add the amount of auch deficit 1o the princtpal of the
as the beneflciary may clect. obllgation secured hereby,

-~ The grantor hereby cavenants to and with the trustee and the benetlclary Should the grantor fnil to keep nnf' of the foregoing cavenants, then the
herein that the sald premises and property conveyed by this trust deed are heneticiary muy at its option earry out the sume, and il its expenditures there.
free and clear of all encumbrances anid that the. grantor will and his heira, for shall draw interest at the rate specified in the note, shall he repayable by
exccutors and adminfstrators shall warrant ond defend his sald title thercto the grantor on demand and shall be secured by the lien of this trust deed. In
againet the clajima of all persons whowsoever. thls conncction, the beneficlary shall have the right in its discretion to complete
any tmprovements inade on sald premises and alio to make sucli repairs to sail
The grantor covennnts and agrees to pay sald note nccording to the terms property as In its sole diseretion fL may deem necessnry OF advisable.
thereof and, when dur, all taxes, uaseasments and ather charges tevied ngainst
sald property; o keep sald property free from all encunbrances having pre- The grantor further agrees to comply with all faws, ofdinances, regulatlons,
cedence over this trust deed; to complete all hutldings in course ot construction covenants, conditions nnd restrictions atlfecting snid property: to ony all costs,
or hereafter constructed on said prewises within six montha from the date fres and uxpenses of this trust, Including the cost of Utle xenreh, as well as
hereof or the dnle construction {8 herenfter connnenced s Lo T alr and restore the other costs und expenscs of the trusiee fncurred in connection with or
promptly and In good workmanlike manner any hultding or improvemnent on in euforcing this obligation, and trustee's and attorney's fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear In and defend any nction or proceeding purporting to affeet the securs
costs Incurred therefors o allow heneficiary to Inspect sald property at all ity hereof or the rights or powers of the hcllL‘“t'lﬂr{ br trusices and to pay all
timea during conxtruction; to replace Ad, work or materials unsatistactory to costa nid expenses, inclnding cost of evidenee of titte aml attorney’s fees fn
heneficlary within fiftcen duys nfter wr tten notice from heneficlary of Buch rensonable sum to be tixed by the court, in "“f such action or proceeding in
fact; not to remove ot destroy "“K Luliding or jmprovementa now or hereafter which the henefictary or trustee tany appear an in any suit hrought by bene-
constructed on Eaird premises; to keep all buildings and improvements now or ficiary to foreclose his deed, and all sald sums shall be secured hy this trust
fioreafter erecled upon said pm\wrty in gooil repuir and to commit or suffer deed,
no wasic of anhd pre exs Lo keep il huildings, propertf and {mprovementa
now or hereafter ered on snld premlses continuously Insured agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards ns the heneficiary may from time : annunl slatement of account hut shall not be oblgated of required Lo furnish
in # swmn not jeys than the original nrincipal sul J nny further statements of account.
secured by this trust deed, in a company or compa!
ticiary, and to deliver the original policy of insurance in correct form and Wil 1t is mutualy agreed that:
appraved loss payable clause in tavor of the heneficinry attached and wi " . .
;-remlum paid, o the rrinclpm place of husiness of the beneficiary at least 1. in the cvent that any portion or il af sakl property shall he taken
ittcen days prior to the effective dante 3 h policy of Insirance. " under the right of eminent domain or condemnation, the hene feinry shall have
aald policy of insurance Is not 80 tendered, the beneficlary may in its own the right to commence accute in its own nane, appear in or defend any ac-
diseretion obtain insurance for the benefit of ihe hencficlary, which insurance {ion or proceedings, or to make any compromise or settlement in connection \Vll.h
“hall e non-cancellable by the grantor during the full term of the policy thus such taking and, If 1t so eleets, 0 require that all or any portion of the money's
obtalned, pﬂf’nhlc as compensation for suich taking, which are {n excess of the amount reo
quired to poey all reasonabie costs, expenses and attorney's fees necessarfly paid
In order to provide regularly for the prompt snid laxes, A8BCAS- or incurred hy the grantor in such proceedings, shall be pald to the henelicinry
ments or other charges and premiums, agrees 10 pay to and appiled Dy it first upon any reasonahle costs and expenses il attorney’s
the heneficlary, toge Vit v payments of fees necessarily pit the heneficiary In sucl. proce
hrineipal and rntnrcst PRy note or nhﬁunuon sncured  balance apnlicd upon the fndebtedness secured hérehy; and the grantor agrecs
ierehy, an amount equal to one:t: (1/12th) of the taxes, nsscesments and ot its own expense, to take such nciions and execute Luch Instruments as shall
other ohnrges due and rnyublc with respect ta said property einin each succeed: B¢ hecessnry In obtaining such compensation, promptly upon the beneficiary’s
ing L\vilelvclllr:onﬂm. l':n: nln?]onc‘thlr‘t»sh;gxl (1/30}“1) of th‘l(- !nz\llmncc [ll'clllh,"ﬂ! requeat.
payable with respect to said property within cach succett ng three years whiie P ¢ st nee
thiﬂ trust deed remalns In effect, as estimated and directed by the beneliclary, o A% "f'y time and from um‘n to time uron written re “(“. of t.hc h”m,
ficiary, payment of its fees and prerentation o this deed and the note for en:
such sums {0 he credited to liee principal of the loan unt)l” required for the dorscment (in_case of full recopveyance tor cancellation) without affecting the
several purposes shereof and shall thercupon he charged to the {xrluc!pnl of the  [iabllity of any person for the payment ‘of the |ndblm-nlnerz the trstoe may (a)
losnz of, at the option of the peneliciary, the sums 80 pald ahall be held by conwﬁi o the making of any map or plat of suid |.rrippr'| (1) loln in granting
the heneficiary in brust o8 o reseres ""C“’““"' w'%"_"“'h'"““""l" 1!? by "3"' any ensement or erenting and rcstrlctlnn herenn, (c) join tn_any subordination
taxes, 4 or other charges when they it ccome Gue  opother agreement nifecting thin deed or the lien or charge hereol s (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey:
e e goantor fb 10 B i taxen, setnois, 6 ors nee may be described S ot or ol legaiy endlhed W the
charges levied oF assesace I iperty, f . ot ¥ .
the smnc begin to bear intivest and also to pay premiumns on all Insurance :;l';‘(l‘l"I':‘l,"',g,"oo“’"wr‘ Trusiee's fees for any of the services in this parsgraph
Ynllclcs upon_snid property, such payments ar .
feinry, A8 aforesald, The grantor h 5 As additlonal security, grantor hereby nssigns to nenefleiary during the
nne’ and all taxes, ‘asscanments and other charges po contintance of these trusts il ‘rents, issues, royaltics and profits of the‘rrn.
snfil property In the amounts ns shown by the statements thereof perly affected by this deed and of any personal ‘property located thercon. Until
by tho collector of such taxcs, nsscssments of ther chnrges, and to pay the Lor shall defrult In the payment of any ndehtedness secured bereh
{nsurance premiums In the amounts ghown on the atatements submiited hy erformance of any ngreement hereunder, grantor shall
the nsuranco curriors oF thelr represcntatives, and to charge snid sums fo the  lect all suca renis, issues, ! tits carned prl
principal of the loan or to withdraw the sums which may_be required from  hecome duc and payable. Upon any
the feserve account, if any, established for that purpose. The grantor agrees  ficiary may at any tme without notlce,
fn no event to held the benoficiar, reaponsible for fnilure to have any insur- ceiver to be appolnied b
anco witten or for Any loss or W out of 8 defect in’any In- y for the lndel)tc(ﬁm
surance policy, and the beneficlar. the event of any snid property, t, 4!
Josn, to compromise nnd scttlo PD‘&' any  the rents, jssues and p including those past duc and
such {nsurance recelpts upon ced. In  the snme, less coats and expensch of operation and collection, including reason-
computing_the amount o the indehtedness f tistaction in  able_nttorncy's fres, upon any indehtedness secured hereby, and in such order
full or upon sale or other acquisition of tho property by the heneficlary after o8 the beneficiary may determine.
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and payable.
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¢, The entering upon and taking possession of said property, the collection pouncement at the time fixed by the preceding post) nement, The trustee shall
of such rents, lesues and profits or the proceeds of fire and other Insuranco pol.  deliver to th‘ju purchasel deed In form a3 required by 1aw, conveying the !}rg
, by o

the

{cies or com) ensatfon or Awards for any taking or damage of the property, and but without any covenant or warranty, express or implied.

the application or release thereof, 88 aforesaid, shail not cure or walve any de- ced of any matiers ot tacts shall be conclusive proof of
{ault or notice of default hereunder or {nvalldate any act done pursuant to truthfuvloess thereof, Any persot, excluding the trustee but including the grantor
such notlee. and the benefichnry, mny purchase at the sole

5, The grantor shall notify beneliciary in writing of auy gale or con- 9. When the Trustee selis pursuant to the powers provided hereln, t‘he

tract for snle of the ahove described pe! and furnish heneficlary on @& trustee: shull apply the procecds of the trustee's sale us follows: )y To

form supplied 1t with such personal In the purchaser a8 the expenses of the sale including the compensation of the trustee, and 4

would ordinarily be required of & new loan app! hall poy beneflelary ronsonable charge by the attorney. (2) To the obligation sceured

o service charge. trust deed. @) Lo sl persons having recorded Hens subsequent 10

interests of the trustee i the trust deed as their interests appenr 1

6. Time is of the egsence of this instrument and upon default by the order of thelr pricrity. () The surplus, i any, to Lhe gruntor of the trust

grautor in Kayment of any fndebtedness aecired hereby or in performance of uny deerd or 1o his guccessor In interest entitied to such  surplus.

agreement 1ereunder, the beneficiary may declare 8l secured herehy [

mediately duc and payable by delivery 1o otice of default 10, For any reason permitted by law, om time o
jon to sell the trust propl Il cause to be time appoint or or successors {0 any trustee g erein, or to any

duly filed for record. Upo livery 1 successor trustee appointed hiercunder, Upon such appol

the beneficiary d y veynnee to the suceessor trustee, r shall be

notes and docume evidencing  ex| ccured hereby, W e sonferred upon shy trustee herein named

trustees shall fix the time and plac d give notico 1 substifution whall be made by wiitten Instrument ex

required by faw. by the contuining reterence 10 this (rust deed and it place ol

record, whicl, en recorded in the oiflee af the county clerk or recorder of the
7. After defanlt and any tine prior to five dnys pefore the dote set connty or countics in which the propurty 18 situated, shiall be conctusive proot of : .
by the ‘Trustee for the Trastee’s  sale the grantor of othier person 80 proper appuintment of the successor trustee, 3 T e CE Y | EO e > W..-;:-—,,g',-’,w.,’.

privileged may pay the entire mnount then die under this trust deed nnd ey o
the obligations secured thereh; (inclnding costa and expens 11, Tristee accepts this trust when this deed, duly executed and nckuow:
in enforcing the terms of the ohllgotion and trustee's and y g edged I8 made a public record, n8 rmvidml by law. The trustee is not obligated
not exceeding $10.00 each) other than such portion of the principa to notity sny party hereto of pending sale under nue‘ other deed of trust or of
not fhen he due had no defautt oceurred  and thereby cure the defaull. any action or proceeding fn which the grantor, hene icinry or trustee shnll he &
party unless sich aetion or pruc-zcdlng s hrought by ihe trustee.

8, After th as may then be required by law following
the recordation ] it and giving of said notice of sale, the 12. This deed appliea to, inures to the henefit of, and hinds all parties
trustec shall sel) sald property at me ond place fixed by him in sald notice hereto, their heirs, legitees devisees, adininistrators, pxecutors, SUCCEBSOTS anl
of anle, either o8 & whole or in e arate parcels, and in su [ assigns, The terin speneficiary shall mean the holder and owner, including
termine, at pu ighest bidder tor cash, I»lmluun, of the note sveured hereby, whether or nob named a8 & Lensficiary
United States, paFuble at tl T AL i yereln, 1 construing this deed and whenever the context 4o requires, the e
any portion of snld property by pu 3 culine gender ineludes the feminine and/or neuter, and the «ingular number In-
saie and from time to time thereafter mny chudes the plural.

)
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IN WITNESS WHERECF, said grantor has hereunto set his hand and seal thg day apd year first above wrilten. L G i e s —— i aran et b | Ty

STATE OF OREGON
County of Kiamath 83

THIS IS IQ,,Q};‘.RTIFY that on this .day of
Nolury~"g~b15c’ %q?'a'ligr said county and state, porsonc\ly appoared the
N .02 Risy -BRIDGWATER,_ JR. and B,

K to ?a‘e,_-ﬁerst;nnllx kn(;"«,d-,lo be the identical in named in and who executed the foregoing {nstrument and acknowledged to
£ >3 ;

. N
hé$~&écm£ }he'-,scme freoly and voluntarlly for the uses and purposes therein expressed.

PR e s B
IN TES’I'IMOYW ij’_REOF, I have hereunto set MY hand and affixed my 7 Aal seal the day and (year last abaove written.
Gt 7

RN

T e Notory Pu
(SBALYY, ¥ My commission oxpires:

STATE OF OREGON |
County of Klamath 58

1 certify that the within instrument
was received for record on the 27th
day of AIGUST s 18

;::’:E“ :::;;:éz at ,ll.ize.é'clock A M., dnd recorded
e RECORDING in book ..M 73 ....on puge J1183

LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE

10
FIRST FEDERAL SAVINGS & vsEe Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

Granlor

Eiter Recording Return To! IR e T

FIRST FEDERAL SAVINGS Coyaty Clerk
540 Main St. ) e

Klamath Falls, Oregon ? //f/j e

) Dopuly
FEE $ L.CO

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen puaid.

7O:; William GRONG.-.rmrmreereree! Trustee

The undersigned is tho legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums sacured by said trust deed
have been fully paid and satistied. You hereby are directed, ms owing to you under the lerms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secu a which are delivered to you horewlth together with said
frust deed) and to reconvey. without warranty, o the parties designated by the terms of said trust deed the estale now held by you under the '
same.

First Federal Savings and Loan Association, Beneficiary

by.»......._...._...._«..._.__.,._.,._..._._____.__.._...._.,-..‘._,#_._,_..,..__.




