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SCHNEIDER,

[ ——— — , as grantor, Willilam Ganond, , as lruste®, and
FIRST FEDERAL SA INGS AND OCIATION of Klemath Falls, Oregon, @ corporation organized and
oxisting under the laws of the United States, as beneficiary: A e p— ' ] I
WITNESSETH: cye . R ,‘,~x'.,WWW1“ﬁWTVWﬁ
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the Py ‘ vt : i o vy -‘,“\”' ‘.‘ A
property in Klamath County, Oregon, described as: ; : ’

10T 15 and 16 in plock 19 of BUENA VISTA ADDITION,
Klamath County. Oregon, according to the official
plat thereof on file in the Feice of the countv Clerk,
Klamath county, 0rsgon.

which satd described real property does not exceed three acres. {ogether with all and singular the appurtonances. tenements, hereditaments,
rents, issues, profits, waler rights and other rights, s or privileges now or hereafler pelonging 1o, derived fram of in anywise apper-
taining 1o the above described premises, and all plumbing, lighting, ventilating, air-condltioning, refrigerating, watering and irrigation
apparatus, equipment ond fixtures, together with all awnings, venetian blinds, floor covering h as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, tshwashers and other built-in appliances now of hereaiter tion with the above
Jescribed premises, including all interest therein which the grantor has or may horeafter acquire, for the purpose of securing performance of

each agreement of the granior herein contained and the payment of the sum oiEEE..T} ou D.. TN_O__I_{.NDRW%OF{SSY P.'_ND

N:', (é:,.QL?:.SO_ ) Dollars, with interest thereon according to the terms of a promissory note of evon daleﬁlgregl , payable to the

beneﬂclcng or order _ond magde by the grantor, fﬁindpcl and interest being payable in monthly installments of S....  commencing
S eptembeX..ci . ERR T ACS

This trust deed shall further securc the payment of such additional money, default, any balance remaining tn the rescrve account shall be credited to the
it ‘any, B8 may he loaned hereafter by the beneficiary to the grantor or others {ndebtedness. 1t the rese: t asscastnents, insurance Frcmlums
having an intercat in the above described roperty, ns moy by a and other charges is not for the payment of such charges
note or notes. the indebtedness secured b d” hy as they hecome dne, the it to the beneficiary upon
motc than oné note, the beneflciary may cred! vl ccetved by jt upon demanil, and it not paid within ten v ch demand, the beneliclary
any of sald notes or parh of uny payment on onhe note and part on another, um{ at its option add  the amount of suc {t to the principal of the
as. the huncﬂclgry may elect. obligntion scenred lhereby,

The grantor herchy covenants to and with the trusiee and the venellelary Should the grantor fall to keep an of the foregolng covenants, then the
hercin that the sald premises and property conveyed bY this trust decd are . peneficiary mny ot its option earry out the same, and aly its expenditures there-
tree and clear of, all encumbrances and that the grantor wiil and his heirs, tor shnll draw cified in the note, shall he rep! by
exccutors and administrators shall warrant and defend his sald title thereto the grantor on d by the llen .
agalnst the clalms of all persons whomsoeves. this connection, right L plete
any llnpruvcumnta male on anld premises and also to ma h repairs to sald
The grantor covenants and agreed to poy sald note according to the terml,.propcrty as in Its sole discretlon it may deem pecessary or advisable,
thereof and, when due, @il taxces, agaessments and other charges . -
said property; keep sald property {ree from all encumbrances The grantof furthe: o camply with all laws, ordinanced, reguintions,
r this trus decds to compiete all buildings In course of covenants, condit! ons affccting sl property: W pay all costs,
T constructed on said (;remlscs within &Ix months from the date fees nnd expense t Including the cv 1 of Litle search, as well as
s herenfter commenced; to T€ alr and restore the other costs and ex b L cction with or
¢ any building or mprovement on In enforcing this ohligation, trustee's and attorney’s fees actunlly Incurred;
amaged or destroyed and pay, when duc, al to appear in and defend any act! ['»roccc(llnu purporting to affect the secur-
to allow benetlclary to inspe property at all ity hereof or the rights or powerd of the hcnctlcinr{ or trustee; and to pay all
s to replace an work ot materinls unsatisfactory to costs AN {ncludin. t evidence of title and attorney’s fees in a
heneficlary within fifteen days after Wr tten notlce from peneficiary of such reasonable sum to be y In any such action or proceeding in
fnct; not to remove Of destroy nn hulldln;i or lmprovemcntn now or hereafter which the heneliciary or trustee tuay Appear and in sny sull, brought hy henes
constructed on 8 H \uildings and lmpmvemcnts now or ficinry to foreclose {his deed, rnd all anid xums shall he secured by this trust
hereafter erected upon sald t: 1 pai mmit or sufter deed.
no waste of anld premiscs; ¢
now oF hereafte! X a nuou: 1 The beneficin?y will furnish to the grantor on written request therefor an
hy fire or such other ¥ require, annual statement of nccount but shall not be ohligated or required to furnish
in a sum not less than the original D ote obligation any further statements of account.
secured by this trust deed, in a compnl the bene-
to dellver the original tpulh: ¢ o nn&| wm) 1t I8 mutunily agreed that:
avor I Wl
? m,ym;', leau:, 1.1 nt that any portion or all of said property shall be taken
3 licy of Insurance. 1t eminent domain or condemnation, the beneflelary shall have
of insurance {s not 80 tend 5 beneficlary may in o the ¢ In its own name, appear in or defend nny ac-
btatn insuranse for the beneflt of the heneilciary, which insurance tion or procecdings, of to make any com sc or scttiement in eonncetion with
shall he non-cancellable bY the grantor during the full term 'of the policy thus such taking and, if it so elect, portio!
obtained. able ns compensation {or su o
ay all reasonable costs, €xp es attorney's fee
tarly for the prompt payment of sald toxes, asaess- the grantor in such proceedings, shall be pald
Ineurance premiums, the grantor agrees to pay to n any reasonable costs and expe
d in addition to the mcnth!{ payments of fees nece Tred by the heneficlary in 8
or the terms of the note Of obligation sccured balance applied up: indebtednens sccured herehys
-twelfth (1/12th) of the tnxes, ts and At Its own expensc, to take such actions and execute au
h Tespect, to unid property within each succeed: be ry In Ining such pensation; P! ty
thirty-sixth (1/86th) of tho {naurance premiums request.
each succeedIng three {)tnr» while 2. At any ¢
and dlrected by the benefictary, “

s

upon

i A I;-n;:t nr;d (rom‘ time tot tJ(mc uyoa ‘wr(liucr T uﬁ:t of t,““} bene-

cinry, payment of its ecs and presentation of this red and the note for en-

he loan until "’“;’n‘;fgnl‘%" g"g T t (in case of ltull {}fconveynn%e, t{n{‘ cnp%clmtlgn). wlttl,hm'n ngcc(,lnz tihg

loan} OF, “at the option o th fd shall be held b r the payment O e indehtednies, he trustee mAYy (o .

the hcnétlcl(nry 1o trast 68 n feserve A t Tl t to ¢ or plat of said property; (b} Joln In anting
juma, taxes,

to pay sald ction thereon, (c) join in an
N s or other char 1 becoms due ¢ ced or the ucn'or charge hereols (d) rcconvey,

sra ; t o(otho property. 'lﬂml n\nuilnulv:i n&y r:ﬂu_)_nv:ya

While the rantor s to pay any and all taxes, assessments and other ance mAy pers n'or pergons 1ege entibic ere i
charges levied m!‘ ansessed against sald property, or 8ny part thereof, hefore :Pﬁth{ulncu thereo! ! c!:mi{#i:s :3} mnc“o(lho'.‘llxloﬁfc'r:(l)v.!\ecllulsweth?m' p th‘o
the same begin to heat interest and also to pay premiums on nll Insurance shall bo .00 ) y v n s paragraph
ollcics upon sald property, such payments are e made through the bene- i . .
felary, dnu “Msrcmld. The grzmtor herel the henﬁlf,l;‘l)nry to Fﬂsyh u 8, As nr}dl‘tﬂonnl"scc\:rlty{‘ grnntt:)rlherehy

Ind ail taxes, Assessmen 8 B ¢ 5 ain continuance O se trusts all r asues,

property In the amounts as shown b st thereof hed myn ‘l’l"cthd 15 i ed‘ and ‘;}n any’ p'crn

he collector of such taxes, ts or other charges, 8n to pay the grantor ‘sinll default In the payment of an

remiul 11 amounts shown on the at ts submitted by ance of ANy agreement hereunder, grai
s loan or 10 Ln'f"'f&‘:"'m'if‘“".‘.:m".“"»v)ﬁ’ch““&?; 5y Ptom oo renis, e, FOVELLEs AT ‘ii"%‘ﬂm Yo hereund
of the o : 0! able. n any: defaul ntor |
he reserve account, if any, established for that purpose. T { h . 0, elthe’r ln’p‘e‘;‘on b; ":gel;lt“ér by a re-
vent to hol(\ the beneﬂelm;r responsible tor fnflure to 0 he appolnted by: court, A d wl t regard (7] {Im adequacy of any

ance written of for any loss O amage growin| out of upon and take posacsslon of
surance policy, nd 3 art thereof, in {ts own name sud for or otherwiss collect
1088, to compr ith & ny and 1, rolite, Including those past_due and unpald, and apply
such insurance recelpts upo he o ed b b the same, less p03ts an T 0 tlon an ing reason:
computing the amount_of the able attorney's fees, upon any lndebmﬁnan secured hereby, and In such order
futl or upon ssle oF other acqul ter  as tho benellciary may determine.

pr
and payable,




3

of such rents, fssucs o pro!
cics or cony enastion of awards for an¥

the application of release thereof, as 8 orossald,
fault or motice O
such notice.

5. The grantor sh
traet for sale of the al
form suppiled it with such p i on
would ordinarily pe required of @ new loan applican
a service charge.

grantor in ayment of any

agreement wereunder, the hencficlary may
mediately duo and payable by dellvery to
and election to sell the trust property, which notic

duly filed for record, Upon delivery of suld notlce of default and election to sell,
the bheneficlary shall his trust deed and

notes ond t
trustees
required by law.

privileged may iy
the obligations geeured

in enforcing the terms
not exceeding $50.00 ench) other than such portlon @
not then be due hal no default oceurred  and therehy cure the defauit.
parly unlcss such action or P
hen be required by jaw followlng
12. 'This deed npplies to, inures to the benefit of, and binds all partles
devisees, adminlstrators, pXecutors, RUCCLRAOIR and
fder and owner, nejuding

the recordation of
trustee shall sell sa

of sale, either a8 8 whole or in sefnmte pareels,

termine, at pul ] for cash, in jawful money ©!
United States, pn{
amfv portion of an
sale

STATE OF OREGON ‘
County of Klamath ss. z M

THIS 1§ TO CERTIFY that on this- &=

No(cgq*“f’:.‘ :?, l;x:l ’czhd/!or said county and state, personally appeared the within named...... .

,_;‘_u.\)\.,gh RS NE IDER--AIB--BE fgr\_z;g,;;,...~s<;;,;tqg.;.pgg.,.‘:.ushand...and...mj.fc......,........__...,._.._...

5wy ‘io_ be the identical !ndlvldﬁ'cls’..’ncmad‘ln andf,who,egpcutad the forogoing instrument and ccknowledqed to me that
purposes therein expressed.

115E0

The trustee shall

. The entering upon and taking possession of sald propertys the collection nouncement ot the time fixed I;X the preceding post) nemont.
d fits or the proceeds of fire and ‘other jnsuranco pol: deliver to the purchaaer his deed in form &8 required by jaw, conveylng the pro-
or damago of the property, an perty 80 sold, but without any coyenant o wnrrnn&g, express Of tmpijed. The
fecitals in the deed of any mutters or facts shall be ronclusive proot of the
ding the trustee but iocluding the grantor

shall not cure oF walve any de-
done pursuant to truthfuiness {hereof. Any persoft, exclul
and thie heneficlnry, iy purchiase at the sale.
iall notity heneflelary in writing of any snle or con- 9. When the Trustee sells pursuant to the powers provided
hove described prupcny and furnish neneficlary on & rustee shall u{rpl the proceeds of thy trustce's sale % follow
1 (1 ‘ng the purchaser a8 the expenses of the sale including the compensation of the trustee, end &
¢ and shall pay beneficlary rensonabie ehirge by the atlorney. (2) To the ohligation secured by the
trust deeds @ vo all persons huving recorded Mens gubsequent  t0 the
Intereats of the trustee fn the trust  deed eats appear in the
nd upon default by the order of thetr priority. (1) The surplus, it any, t the grantor of the trust
sor In {nterest entitied 10 wuch surplus.

y from time Lo

Tine 1s of the essence of this instrument A
indebtedness gecured hereby of in performance of any decd or to his sneces
declare all sums securcd hereby fme
trusteo of written notice of detault 10. For any reason permitted by
o trustee shall cause 1o e thme appoint 8 suceessor or gucccssors Lo any trustee named herein, or W any
puceessor trustee appointed hereunder, Upon such appointment and without con-
deposit with the trustec Ul all promissory veyunce Lo the succesgor trustee, the ¢ich ull title, powers
8 dencl xpenditures secured hereby, whereupon the and duties conferred upost 10y trusice herein nam
shall fix the time and place ot sale and glve notlce thereof as then such lqnpointmunb and substitution shall be made hy written Instrument exeeuted
by the heneficinry, containing reference 10 this trust deedd and ite ploce of 1
record, which, when recorded [n the otfice of the county clerk or recarder of the i
dote sct county or countics in which the property is situnted, shnll be conclusive proof o Y
80 proper ummluunvnl ol the suctesror trustee.
t deed and
11, ‘Trustee necepts s trust when this deed, duly excented and neknow-
ade o public recortd, WS rovided by 18W. “The trustee s not obilgated
to of pending sale under ani' other deed of trust or of
in which the grantor, heneficiary or trustee shall bhe 8
roceeding 18 brought by he trustee.

t default hereunder or invalidate any act
hereln, the
g (1) To

the

7. After detault and any thne prior o five days before the
the Trustee for the Prustee’s  sale, the grantor of other
the entire wmount then due under this trus
{ uu-reh{ {Including costs and expenses actually !
of the obilgation and trustee's and attorney's feed fedged 18t
¢ the principal 88 would  to uutl{?' nuy party here
any wction or nmcw:nllnu

8. After the lapse
notice of default and giving of sald notice of sale, the
the time and piace fixed by him in aald notice hereto, thelr heirs, fegutees
ch order as he ma, de.  nssigns. The tern spencticiary” shall menn the hol
the lul«:d cee, of the note secured hereby, whether or not named as a heneflciary
postpone aalo of all or erein. In construing this deed and “whet! ext 50 requires, the s
o! culine gemler includes the feminine and/ 1 the singular number in-

cludes the plural.

wever the cont
or neuter, AN

d property by public announc
time thereafter may postpone

and from time to
oar first above written.

= 2
{SEAL)

//{Z////@ (SEAL)

IN WITNESS WHEREOF, said gramtor has hereunto set his h xd and day

o undersigned, @

day oL..........é}?.QI_J,.S

'
jntter shall b 1 !
«d or appointed hercunder, ¥ach 1
i
]
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fo_mé Sﬁgﬁ}qu}\r Fhowh,
'.}-h A ...execg!@ J\he—;pame frooly and voluntarily for the uses and
3 the day and yeaj ) aboye writlen.

G B .
» 'JbbTE’STfmUNY WﬁgREOF, 1 have hereunto set my hand and affixed m
Up L\C fal /

’a,

A
v

CeeLart

STATE OF OREGON | ss
County of Klamath ’

1 certify that the within instrument
d on the2T%h.

was received for recor
day of CAUGUST .. et 19.73.,
at ,.12.;380'c10ck R, and reqqugﬁg

(DON'T usE THIS
_on page .7

N BPACE; RESERVED in book o _M 73 .
s of said County.

FOR RECOROING L.
Record of Mortgage

__—,__/
Grantor LADEL IN COUN:
TO TIES WHERE
FIRST FEDERAL SAVINGS & veEes Witness my hand and seal of County
LOAN ASSOCIATION aifixed.
Beneficiary
chun!y Clerk

Aller Recording Return To:

FIRST FEDERAL SAVINGS

540 Main St.

Klamath chlls, Oregon '
FEE $ .00 »

R FULL RECONVEYANCE

gations have been paid.

REQUEST FO!
To bo used onmly when obll

ced. All sums socured by sald trust deed

TO: William Gonong..coeeeer , Trustee
The undersigned 18 the legal owner and holder of all indebledness secured by the foregoing trust di
\sfled. You hereby are directed, on payment lo you of any sums owing to you undor the terms of sald trust deed or
id trust deed {which are delivered to you horewlth together with =ald
deod the estalo now hold by you undet the

¢ indebtedness secured by s8¢

o the pariies designated by the terms of gaid trust

have been fully paid and sa
pursuant to statute, to cancel all evidences ©

trust deed) and to reconvey, without warranty, 1

same,
. : First Federal Savings and

Loom Association; Beneficlary .




