#3070

et 19 713, belween

G, hushand and vife

, as grantor, Willlam Ganong,

Jr. , as trustee, and

FIRST FEDERP;I—: SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

The grantor irrevocably ¢
property in Klamath County,

WITNESSETH:

rants, bargains, sells and conveys to the trustee,
Oregon, described as:

in trust, with powor of sale, the

B R i ta ey o

Lot 25 in,Block 5 of the FI

FTH ADDITION TO SUNSET

VILLAGE, according to the offi

cial plat thereof

on file in the of

fice of the Count

y Clerk of Klamath

County, Oregon. 'r}z;rw; e S 1‘;;",-?,»\1;’"

which said doscribed real property does not exceed three acres, togather with all and singular the appurtonancos, nts, heredil nta
rents, issues, profits, water rights and other righls, easements of privilegos now or horeafter bolonging 10, dorived from or in anywliso appor-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-condltioning, rolrigorating, watering and lrigation
apparatus, equipment and f{ixtures, together with all awnings, venelian blinds, floor covering in placo such as wrall-to-wall caipoting and Hno-
loum, shades and built-in ranges, ‘dishwashers and other built-in appliances now of horeafler inslalled in or used in connoction with the above
described premises, including all interest therein which the grantor has or may horeafior acquire, lor the purpose of securing performance of
N IMEME%QHSAND _HUNDRED-
i D —-——— —————————
($...2.5.;..6.5Q_..Q0... ) Dollars, with interest thereon according to the torms of a promla’:zyy nol?]oocl even dclié\groaia, payable to the
ben Hci%‘% or ordaéand made by the grantor, ,?r:l{\c\pcl and interest being payablo in monthly installmonts of §.hdhiedM commencing
_octoher.. SN - 7 AC 3

each agresment of the grantor herein contained and the payment of tho sum o(%‘w T

1l further sccure the payment of such additlonal money,
if any, ! i hereafter by the beneficiary to the grantor or othets
having au bove deseribed property, n8 may he evidenced by o

default, any bulance remnining b the reserve account shall be eredited to the
fndehiedpess, 11 the reserve nccount for tnaxes asscsatnents, fnsurance yremiums
and other charges 8 uol sufficlent st any time for the payment af such ehinrges
note or notes. If the Indebtedness secured by this trust deed I8 evidenced” by an they become due, the prantor shall puy the deficlt to the peneficlary. upon
more than on¢ note, the DLeneflciary may eredit payments recelved by 1t upon demnad, and i nol pald within ten days after such demand, the heneficlary
any of snaid notes of part of any payment on ons pote and part on another, mni' Al e option add the amotnt of such deficit to the prineipal of the
ag the beneficlary may cleet., oltlgation secured hereby.

The grantor hereby covenants to and with the trustee anid the beneficlary

herein that the sald premiges and property conveyed by thia trust deed are

e e amed thal the “grautor will and his helrs,

{nistrators shall warrani and defend his said title thercto
5 whomsouyer,

B
heneflelnry may ab its option enrry out 4 sume, and all its expenditures there.

:.v:,ml it
far shall draw interest at the rite specificd in the note, shall be repayable by S ) ‘ ’
the grantor on demnnd nnd shall be wecured by the lien of this trust deed. In N . . ‘é!

{hia connectlon, the beneficinry shall have the night in its diserction to conplete S ' . Y l i

executors an
against the ¢l

ghould the grantor fail to keep ""F of the forcgoing covenants, then the - i e RS ) %Fuw;v‘r: R s
10 o H B
i Py
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any lmprovements mule on skl premises nid also fo nuike such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as In s sole discretion it ey deem neeessary or advisable,
thereo! and, when due, ail taxes, naseasmenta and other charges levied agalnst -
snid property; to keep snid property tree from all encumbrauces having pre-
ecdence over this trust deed; to complete all buildings In course of constructlon
or hereafter constructed on snid  premises within six months from the date
hereof or the date construction s hereafter commenced ; to repair and restore
promplly and in good workminlike manner nny buitlding or mprovement on
said property which {royed and puy, when  due, 8l
costs incurred there to inspect gnld proj erty ot all
times during coustruction; to repince an. work or materinly unsal isfactory lo
benelicinry within {ilteen days after wr tten notlee from beneflelary af such
{nct; not to remove or destroy nn,\; Bbullding or {iprovenients now or herenfter which the heneficlary or frustee may appear am in any suit hrought Ly benes
constructed on anid premises; to keep all huitdings and fprovements now oF ficinry to foreclose s deed, and ol snld swms shall be secured by this trust
horeafter erected upon said prn‘i(urly tn good repalr and to commlt or aulter  derd,
no waste of said premises; to keep alt baotidings, llmpurt{ anid improvements
now or he ) alld premises continuousty naured agninst loss
by fire or sw 1 s the beneflclary may trom time to thine reguire,
fn n osam ne e origlnnl principnl sum of the note or otligation
secured by this trust deed, in n company or companies acceptnble to the hene-.
ticiary, and to dellver the originni poticy of insurance In correet form and with
approved loss payable clause tn favor of the henefictary  attached and with . . i
P mium paid, to the principal place of husiness of the peneficiary nt lenst I, In the event that suy portion of all of sald property shail be taken
}’Htufn days prior to tRe offective date of nny such holley of Insurance. under the right of eminent domain of condemnation, the heneficiary shall have
) X r y the right to conneence, prosecute n ita own name, hppear in or defend nny #e-
stain insurance for the henefit ot the heneficinry, wlich Insurance lings, or to mnke any compromise ar settiement I connection with
Ghail be non-canccllable by the grantor during the fuil term: of the polley thus such Inking and, If 1L so cleets, o equire that all or any portion of the money's
obtained payable as cotnpengation for such taking, which are In cxcesa of the amount re.
: qulred to pay al) reasonable costs, expenses and attorney's fees neceagarily pald
or incurred Dy the wrantor in such procuedings, shall he paid to the heneficiney
and applied Dy it firat. upon any reasonable Ccosts and LXpEnaes and attorney’s
fovn neceasarily paid or Ineursed by the heneficiary fn such proceedings, and the
halance applied npon the Indebtedness secured hierchy ; and the grantor agrees,
At Its uwn expense, to take such aciions and cxecute such instruments as shall
other charges due 'andl payable with respect to 8 within eacli sueceed- be necessary In obtaining auch compensation, promptly upon the beneficiary’s
ing t.lwelvc“llnonthn. 2n;' mm‘)lone-thlr‘tyml,ﬁ‘lhI 1/ ' e nll'lmncc prnmhms request.
able with respect to said proper y within each succeeding iree years while P g . ¢ e .
¥)| s trust deed remains in etfeet, ns estimated and directed by the heneficlary,  fic) v, A ".n)t "fmh m;:‘lp:mml ﬂmc.eto‘ “me "1"’3 l“rllt'h{‘ e “;‘lu o e
e sums to he crcdited to the hrincipal of the lonn untll required for the u&:[-?,;c.'x’fy("n'&"cn;% of fuil rcuc'gnv‘c’-;(;fm‘:‘cnrc:)rnc?mcclll':u(n;%‘ *fhout. qx}?rtgulr?r the
severnl purposes thercof and shall thereupon he charged to the princlpal of the bility of tor L cent of the fnd hiedness, the Ste ¥
loan; or, at the option of the beneflciary, the suma 8o paid shail be held by lcl(‘;‘“’:(."{ 3, {‘,'l‘g ,mﬁ‘,’:;z ‘;\'r nn‘; ,‘;,':.’l,m;:“?‘t O}cﬂtill((lul:'l::)(p‘c]s:;‘, “':3 t]:,‘;;t?ﬁ Z:.:’;n}:;
the l‘yeneﬂcltnry fn trust o8 A rcsort\hc "c'io“"" w“,%h““"ml“"’";:'th ’i" pay ""!‘“‘ any enscuient or creating T restriction thercon, (e join In nnr subordination
AXCH, & oS her chnrges when they shall become duo or other Areement, ffecting this deed or the lien ‘or_charge hereol; (d) reconvey,
without warranty, il or any part of the property. T ranien in any reconvey:
ance may be deseribed as the “person OF persons chulry entitied thereto” and
the reclfals therein of nny matlers or tacts shall he conclusive ?ruor of the
(|'-‘uIlilnl‘uln;uoothcrcuf. Trusiee's fees for any of the scrvices in this paragraph
shall be $5.00.

3. As additional aceurity, granior hereby

{

H
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The grantor further agrees to comply with all laws, ordinances, regulations, & ‘\
cavennnts, conditions and restrictions affecting sald property; to pay all costs, S "y o

feox nnd eapenses of this trust, [neluding the cost of tltle search, 28 well as

the olher conts and exprenses of the truslee incurred in connection with or

in entorelng this ohligation, and trustee’s amd atlorney’s fees actually incurred;

to nppent in and defend any actlon or procewding purporting to aftect the secur-

Ity hereol or the rights or powers of the Iwncllciure’ or trustee; and to pay all

conta and expenscs, fneluding cost of evidence of 1itle and attorney's fees n o

reasonnable sun to be fixed by the courl, in ""f such activn orf proceeding In

The beneficiary will furnish Lo the grantor ot written request therefor an
nnuunl siatement of nccount hut shall not he obligated or required to furnish
any further statements of aceount.

1 s mulundly agreed that:

of Insurance Is not so tendered, the heneficiary ma, in fts own

n order {o provide reqularly for the prompt payment of snld {AXeR, NSBURS-
ments or other charges and Insurance premiums, the grantor agrees ta pay to
the heneficiary, together with and In addltion to the monthly pryments ot
Princlxml and Interest payable under the terms 1 gation aecured
hereby, an amount. equal O one-twelfth the taxes, NRACSIEnts nnd

pre!
and payable.

while the grantor fs to pay any and all taxes, asscssments and other
charges levied or agsensed against anid property, y part thereof, hefore
the same begin to hear interest and also to pay premiums on all {nsurancd
Jolicles upon said property, such payments are te he made through the bene-

faressid. The grantor hereby authorlzes the rny

‘nasessments and, other charges levied or linposcd agninst continnance of these trusts all rents, issucs,
the nmounts as shown by the statements thereof furnished by this deed and of any nerso ed thereon.
by the collec assessments or other charges, and to default In the payment of any indehtedness securcd herehy or in
{nsurance pret ghown on e of ement hereunder, grantor shall bave the right to col-
the fnsurance to rofits earned prior to default as they
principal of the loan 1t by the grantor hereunder, the bene-
the reserve nccoun either- in person, b{h
0

t,
wvent to hol& a court, and without regard t
ance written or for any I secured, enter upon

o8 OT

surance policy, and the bcncﬂclnry here! in the event of any n its own name sue for
loss, to compromise and scttle with any insurance ny and to 2 ply any ) cs and profits, including thosc past due and
such nsurance recelptf upon_the obllgqt(onu noccurcd by this trust deca. in  the same, less costs and expenses of Of eration and_coliection,

P the of the r payment and entistaction in  able attorney's fees, upon any indebtodness secured hereby, B!
full or upon sale or other acquisition of the property by tho beneflelary after  as the bene felary may determinc.

ailure to
of a defect in any in-
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N i i i, 4, The entering upon and taking pousession of sald property, the collection aouncement at the time fixed I;s the precoding poqunemom.. The trusteo shall a !
i ) i of such reuts, fasues aud proflts or the proceeds of fire and other fnsurance pol:  deliver to the purchaser hls deed in forin as required by law, conveying the pro- i |
icies or compensation or awards for an taking or damage of the property, and perty 80 sold, but without any covenunt or warranty, expross or fmplled,
the application or releasc thercol, as a oresaid, shall not cure or walve any de- recitals in the deed of any niutlers or facts shail bo conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuaut to truthfulness thereol, Any person, cxcluding the trustee but Inciuding the grantor
such notlce. anel the benefleiury, mny purchuse ut the sule.

5. The grantor shall notlfy beneflelary in writing of avy sale or con- 9. When the Trustec sells pursuant to the powers provided horein, the
tract for sale of the above described roperty and furnish heneficlary on 4 (rustee shall umll{ the procewls of the trustee's sale n# follows: (1) To
torm supplied it with such personal Information concernlng the purchaser as the expen of the sale Including the compensation of the trustee, snd a
would ordinarlly be required of a new loan appllcant and shall pay beneflcinry reasonable arge by the sttorney. (2) To the obtigntion  secured by the
u service charge. trust deed,  (3) Lo all persons having  reconded  liens subsequent  to  1he
Interests of the trustee In the trust deed ns their Interests appenr [ the
6. Tlmo §s of the essence of this instrument and upon default by the order of their priority. (1) The surplus, I any, to the grantar of the trust
grantor In payment of any indebtedness sceured herch{ or in performance of any deedl oF to his successor n interest entitled to suelt surplus,
agrecment hercunder, the heneficiary may doeclare all sums secured hereby fm.
ml.-xllxu.cl{ due and paynble by delivery to the trustec of written notice of default 10. Vor any rcason permitted by law, the beneflclury may from time to
and clectlon to scll the trust property, which notice trustee shall cause to be thne appolnt n SuCCessur Or SUCCESKOrS 10 ALY trustee named hereln, or to any
duly filed for record, Upon delivery of “sald notlee of default and election to scll,  successor trustee appointed hereunder, Upon such appolntment aml without cun-
the heneficiary ehall deposit with the trustee this trust deed and nil promissory veyanee Lo the successor trustee, the iatier shall be vesied with all title, powers
notes and documents evidencing expenditures  sccured hereby, whercupon the nnid duties conferred upon any trustee herein named or appointed tiereunder. Each
trustees shall fix the time and place of sale and give notice therco! as then such appolntment and substitution shall be made by written Instriment exveuted
requlred by law. by the beneticlury, coutaining reference to this trust deed ond its place of
record, which, when recorded in the office of the county elerk or recorder of the
7. After defawit nnd any time prior to five days before the date set county or counties in which the property 1s sltuated, shall be conclusive proot of
by the Trustee for the Prugtee’s  sale, the grantor or other person o proper appolniment of the successor trustee,
privileged muy pay the entire amount then due under this trust doss) nud
the obilgations secured therehr (including costs and expenses aetunlly incurred 11. Trustee nccepts this frust wheu this decd, duly executed amd acknow.
in enforeing the terms of the obligation and trustec's nnd attorney's fees ledged is made n publle record, ns provided by law. The trustee fo not obligated
ot exceeding $50.00 each) other than such portion of the principal a8 would to uutl!i' any party hereto of pending sale under any other deed of trust or of
not then he due had no default oceurred and thereby cure the defaubt. any action or proceeding fn which the grantor, heneficiary or trustee shall be &
parly unless sueh netion or proceeding is bronght by the trustee.

quired by law following
otfce of sale, the 12, This deed applles to, Inures to the beneflt of, and binds all parties
place fixed by him in said notlce hereto, their heirs, legatees devisees, Aministral N Lors, 8 nd
arate parcels, and In auch order as ho mn{ des assigns. The term “benetlcinry sholl mean the holder and owner, fncluding
termine, at public auction to the higheat bidder for cash, In lawful money of the pletizee, of the note sveured hereby, whether:or nob named &5 a henefielnry
United States, payable at the time of sale, Trustee may postpone sate of all or wrein, [n construing this deed and whepever the coutext so reguires, the s,
nnf' portion of sald property by public announcement at such time and place of euline gender includes the feminine and for neuter, and the singular number in-
sale and (rom time to time thereafter may postpone the sale by public an- cludes the plural,
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IN WITNESS WHEREOF, said grantor has here
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STATE OF OREGON
County of Klamath 88

| THIS IS.TO ‘CERTIFY that on this 2 7[' day of August 18,73 beiore me, the undersigned. a

No(&r}\ﬁﬁgﬁmi‘”'&hdhlpr said county and state, personally appeared the within named
\E%W%RD i, KISLING and ALICIA K. KISLING, husband and wife

\._ RS MIRG Y
lo}f}r&{\p\m‘scndl‘/ k'now:;"{i}bg the identical individuaB.... named in and who executed the foregoing instrument and acknowledged to me that

&

R M"l‘ )lu ,
|

e e bR .

,Z.?‘eﬁahédf‘!hg .‘sdﬁ;e :-iraely and voluntarily for the uses and purposes therein expressed.
M P <

{ KN TESTIMGNY WHI .REchrI have hereunto set my hand and cffixed my 1 ial seal the day and ¢ last above written.
s - T
o YDV 2 -

Notary Public for Oregon . ,
My commission expires: // /2

STATE OF OREGON ss
County of Klamath ’

TRUST DEED

1 certify that the within instrument
was received for record on the ...27%h
day of .. UGYUST ... 19.73,
(DON'T USE THIS at 12338 o'clock .. PM., and recorded
BPACE; RESERVED

FOR RECORDING in book M 73 ........On page 11553

Grantor LABEL IN COUN- Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & seees Witness my hand and seal of County

LOAN ASSOCIATION affixed. .
Beneficiary

WM
After Recording Return To: [UTU bk

FIRST FEDEBAL SAVINGS County -Clark

540 Main St. / / .
Klamath Falls, Oregon FE 0& ..... ?‘@,S/C .
V FEE $ L4.00 ‘ eputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: William Ganong....e-ee-r Tmslee.

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums socured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment {o you of any sums owing lo you under the terms of said trust deed or
pursuant to statuts, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warramty, to the partlus designated by the terms of said trust deod the eslaie now held by you under the
same. )

First Federal Savings and Loan " Association, Beneficlary

by.




