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TRUST DEED

THIS TRUST DEED, made this24th day of ... august . 193, between
LARRY C. DILLON and JACQUELINE L. DILLON, husband and wife

..., as grantor, William Ganong, JX. |, astrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 of VILLA ST. CLAIR, according to the official plat
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thereof on file in the office of the County Clerk, Klamath Doy - , RN iR

County, Oregon.

which said described real property does not oxceed three acres, together with all and singular the appurtenances ts, heredi t

rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter bolonging to, derived from or in anywiso apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, logether with all awnings, venetlan blinds, floor covering in place such as walldo-wall carpeting and line-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
described premlses, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum of TWELVE THOUSANDR.. SIX HUNDRE ND.

($...12.r600—..0.0...“..) Dollars, with interest thereon according to the terms of ao %,850507; ;r;i:;;(—e;;;—(;;;a—h_ex—av:ﬁl,_;c;ablo—t‘;—Ihe

benefict or orger and made by the grantor, ,f%ncipul and Interest being payable in monthly installments of 5..97..27 commencing
.October. o, RRT-IACT

This trust decd shall further sccure the payment of such additlonal money, detault, any balance remaining {n Lhe reserve acoount shall be credited to the
if any, as may bo loaned hereafter by the heneficlary to the grantor or others indebtedness. 10 the reserve account for taxes, 3, insurance premiums
having an interest in the above desceribed rropcrt , a8 may he evidenced by a and other charges 13 not sufficient al any tlme for the payment of such charges
noto or notes. 1f the indebtedness sccured by this trust deed is evidenced by as they hecome due, the grantor shall pay the deflelt to the bencficiary upon
more than onc note, the beneflclary may credit payments received by it upon demand, and if not paid within ten days after auch demnnd, the beneflelnry
any of said notes or part of any payment on one note and part on another, niny at its option add the mmount of such deticit to the principul of the
as the heneficiary may. clect. obligation sceurid herehy,

The grantor hereby covenants to and with the trustee and the Leneflciary Should the grantor fail to keep nnf‘ of the foregoing covenants, then the
fierein theg the said premises and property conveyed by this trust deed aro,  bhenefictary may ab lts option carry out the same, and ol its expenditures there-
tree and clear of afl encumbrances and that the “grantor will nnd his heirs, for shall draw interest at the rale specifled i the note, shall be repayablo by
cxc(iuv,grnﬁ nndl ;ulmin}s!.rators shall vivnrrnnt and defend his sald title thercto Hx;a grantor lnn diemyind :;(mll nhnl'l I]:Ielancurc'd h{' luu:l lI«'-n olll thls‘ tru:(, decd.l ltn
agains o claims of all persons whomsoever, \is connectlon, the beneffclary shall have the right in ts diseretion to complete
- to f 4 Ny id not ding to the b any |l|;'[lr0\'clllll:ll;i mn;lc ‘l’l" snlrll Iml-mlsc» nnld also ta make s\x(:!l‘rlc]\:lllrx to snid
(he grantor covenants and agreea to pay sAld note according to the terms Nroier: as in Its sole sdiscretion it may deem necesanry or ndvisahle.
thereof and, when due, all taxes, nsscssments and other charges levied against property ¥ y
safd properiy; to keep safd property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinrnces, reguintions,
cedence over this trust deed; to complete all buildiugs in course of construction covenants, conditions and restrictions affecting satd propertyi to pay all costs,
or hereafter constructed on sald premiscs within six months from the date fees and expenses of this trust, inctuding the cost of titi arch, as well as
herea! or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee inenrred in connection with or
pr({&nmly "Tl Inl l‘!;lOll wnrl}’:mu(;lllku "&ummrlmay hnlildlnxf or um{ovclulr,u'. oill in cn{nrclnlg thsl ulhlrlanlllun. nmlitruslcc's ntlnrm'y'slh-cs lmt’lrmlly ;mmrml:
Bl roperty which may C amage or destroyed and pay, when dur, a 1o appear in and defend any 101 Or pProce ng purporting to affect the secur
COBtS plncl:lrrcd thcrcfor:)(.o allow leneficlary to inspect sald property at all fty l'\c'rcal or the rlghts nr)pm\'«-n of tlhu hcncﬂcl:l\r lur trustee; and to pay afl
times during construction; to replnce an work or materlals unsatisfnctory to costs and expenses, including cost, of evidence of title and attorney's fees fn a
beneficinry within [ifteen days after written notice from heneficiary of such reasonable sam to be fixed by the court, in any such action or proceeding in
fact; not Lo remove or destroy any bullding or jmprovements now or hereafter which the beneficlary or trustee may appear and In ony suft. brought by henes
constructed on satd premises; to keep all Duildings and improvemenis now or ficiary to foreclose this deed, and all sn « sums shall De secured by this trust
hereafter erected upon safd property in good repnfr and to commit or suffer deed,
no waste of anld premises; to keep all buildings, property and improvements
now or hereafter erected on sald premises continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by tire or such other hnzards as the heneficinry may from time to time require, annunl statement of account but shall not he obligated or required to furnish
In n sum not less than the original principal aum of the note or obllgntion any further statements ot account.
securcd by this trust deed, in a compnny ar companies acceptable to the hene.
ficiary, and to deliver the origlnal policy of insurance In correct form and with 1t ts mutually agreed that:
approved loss payable clause in tavor of the heneflclary attached and with § \ ; N
premium_ pald, to the principal place of business of the henefictary at lenst 1. In the event U‘"l any portion or all of sald propert nlm‘ll be token
fitteen dnys prior to the ef cctive date of any such policy of Insitrance, it under the right of eminent dotain or condemnation, the beneficiary shall have
snid policy of Insurance is not so tendered, the beneficiary may in its own the right to commence, prosceute in Its own name, appear fn or defend any ac-
Aiacrotlon obtain Insurance for the benefit of the beneficinry, which insurance tion or procecdings, or ta make any compromise or settiement fnt ennneetlon with
&hall be non-cancellable by the granior during the full term“of the polley thus B“C‘;“‘]"k{‘"“ﬂ ‘“l‘:'v 'f‘f““""‘l "r"'c":;w’l“ {g;:l‘"'f ‘“l"‘lg)"”r‘frl“"é"xcl““'“g}‘ “"’ the "““"‘IFY s
4 . payable compensntio or 1] ng, which are¢ in excess e amount re.
obtained quired to pay all rensonable costs, expenses and attorney's fees necessarily pald
In arder to provide reaularly for the prompt payment of snld tnxes, asscas. or Ineurred hy the mrantor in such proceedings, shall he paid to the beneficiary
ments OF othier charges and insurance premiums, the grantor agrees to pay Yo nnd applied by It firsb upon any reasonable costs and expenses and attorney’s
the beneficlary, together with and In nddition to the monthf payments of  fees necessarily puid or incurred hf’ the heneficlary In such proceedings, and the
principal and {ntcrest payable under the ferma of the note or abligation sccured balance applicd upon the indchtedness sceured herebys and the grantor agrecs,
[u:rchy. an amount equal to onc-twelfth (1/12th) of the taxes, ansessments and.  Ab [t own expense, to take such actions and cxecute such instruments as shall
iher charges due and payable with Tespeet to sald property within each Mroceed. e mneccasary in obtaining such compensation, promptly upon the beneficiary’s
ing Qi\wluelvr:' x;mn(hn, 2"1‘,‘ nlmlalunc-thlrty-al:‘:tt}l:l (l/adlth) of H;Ie lnxtlllrnncn prcml\;rlrlm request,
payvahle wi th respec: 0 snid property w n cench succecding iree yenrs while 0 9 g " "
this trust deed remalns in effect, ns estimated and dirccted by the 1u:ncrlcinry. ticlary, l,ﬁ;,,,’:-’,‘,’; f,'f'"ﬁ,"'ff.’pfrml (:)';:-c«cmn'ill’:: g}votr;":vr‘ll&t";\ nl;ft ":)31& ?\thch"rulrw?ﬁ-
hoh ums to he credited to the principal of the loan until required for the  gGorsement (n case of full reconveynnce, for cancellation) without. affecting the
several purposes thercof and shall thereupon he charged to the principal of the  yiniiity of any person for the payment "of the indebtedness, the trustee may (a)
lonns or, at the option of the Leneficiary, the sums so pald shall be held by ooneent (o the making of any map or plat of said property’ (M) join [n ur‘l\inlng
the hencticary In trust ng a reserve account, without intercat, to oy snfl  gou” cnsement or creating and restriction thereon, (c) join In any suhordination
b p“y,‘mc""x’f‘" nts or other charges when they shall hecomo duo nr“?!uu,}r nurucm(ent 1{|Hucunu l.hlntdc?d“or the lien othI:hnruo h(urc(;{; () reconvey,
ahle. without, warranty, all or any part of the property. The granteo in any reconvey:
e o pantr i o guy sy st o ot st ot ol o ne Do et of, s, el ntle L
charges levied or nssessed agalnst sald property, or any pari ereof, hefore e g rref ot . . H ¢
the Rame begin to bear foterest and also to piy premlums on all Insurance :i‘m"I',"l!"(sﬁ"‘oo"h"m" Trusice's foes for any of the services in thla paragraph
ollcles upon snid property, such payments are to be made throngh ihe bene. v S
Flﬂlm’)‘. as nforesald, The grantor “herehy authorizes the heneficiary to pay 3. As additfonal sccurity, grantor hereby asslgns to heneflclary during the
any and all taxes, nsaessments and other chnrges levied or {mposed ngninst: contlnuance of these trusts ali rents, Isaues, roynlties and profita of the pro-
:ﬂfdﬂnmnlilrtymln t’hc n}:nrcnnln as shown :1)' thc'gtnter]x:cntn lrhur(l:ognfurnlﬂ'l“c]d perty n(!r;ctlcld H (,Wnldc'cld and of nnyfpersonlnldpl;gp?rty lacated |ﬂ;]l'rc{;n. ntll
W the collector of such taxcs, assessments or other charges, anc e rantor shall default in the payment of nny Indebtedneas secured hereb or In
|r¥1urnncu premiums In the amounts shown on thc statements submitted by ‘éhc performance of any nsrecx';lglb hnreundcr{ rantor shall have the riuhtyw cole
tho Insurance earriera or their representatives, and to charge sald sums to the  lect all such rents, issues, royaltics and protits earned prior to default as they
principal of tho loan or to withdraw tho sums Which may be required from  heeomo due and payable. Upon any default by the grenior hereunder, the bene.
the rescrve account, if any, cstabilshed for that purpose. The grantor agrees  ficinry may at any {ime without notice, either in person,
fn no ecvent to hold the beneficiary responsible for failure to have any insur- celver to he appointed by a court, and without regard: to
ance written or for nny loss or damage growing out of a defect in Any In-  sccurlty for the Indebbedness hereby secured, enter upon and take posscasion of
surance policy, and the bcneliclnri' hereby §s authorlzed, in tho event of any  sald properly, or any part thereof, in {ts own name sug tor or otherwise collect
loss, th compromise anc scttle with any Insurance company and to A lﬂa! an¥  the rents, {ssues and protits, including those past due and unpald, and apply
such insurance receipts upon the obligations sccured by this trust deed. In  {he same, less costs and cxpenscs of operation and collectlon, Including reason.
computing tho amount of the indebicdness for peyment mnd satisfaction In  nbie attornoy’s fees, upon any indebtedness sccured hercby, afid in such order
full or vpon sale or other acquisitfon of the property by the beneflelary after  ag the beneliciary may determine.




and taking possesslon of sald property, the coltection
profits or the proceeds of tire and other {nsurance pol-
icles of ocmrenunt awards for 8u. taking or damage of the propertys and
the application ov release thercof, 08 8! oresald, shall not cure of walve any de-
rnu}b orunouw of default hercunder or invalidate any act done pursuant to
puch notlce.

of such rents,

. The grantor shall notdly peneficiary 1o writlng of any sale or con-
tract for sale of th ¢ described ¥roperty and furnish heneficlary on &
form supplied it with such personal in ormatlon wnecmln§ the purchascr o4
would ordinarily be required of & new toan applicant and shall psy beneflciary
a service chnrge.

6. Time Is of the csgence of this instrument and upon detault by the
geantor in [l:uymcm, of any Indebtedness secured herehy of fn performance of nny
agreement wereunder, the peneficiary ol declare all suns secured herehy ini-
mediatcly due and payable by delivery to notice of detault
and clection to g}l the trust prop ] to be
duly tited for record, Upon delly

the beneficlary shall depol

notes and documents €V

trustees shall fix the time and

required by law.

. After default and any thne prior to five days before the date seb
by the Trustee for the Prastee’s  sule, the granlo person 80
privllrund may pay the euntlire amount then due unde: if deed and
the obligations secured therehy (including cos! Iy incurred
in enforcing th the obligatlo d wttorney's fees
not. exceeding $50.00 each) other than sue jon of the principal a8 would
not then be due had no default oceurred therehy cure the default.

8. After the lapsc of such time as mBy then be reguired by jaw following
the recordation of said notice of defuult and glving of suid notice of sale, the
trustec shall sell said property at U In said notice
ot sule, €l 1o or in u?nrnte as he nmy de-
to tho highest bidder oncy of the

{me _of snle. Trustee may postpont gnle of all or

d proper! y_public announcement at such time and ince of

sale and from time to time thereafter mAay postpone the sale by pul e bn-

(RN s
ﬁ"uu’. .r:"él‘ f’:

s &

the time fixed gg the preceding pon;ronemont. The trustes shall

his deed in form as required by aw, conveyiDg the pro-

nant of warraoty, express O fmpiled. The

s shall be conclusive proof of the

truthtulness tl y person, excluding the trustee but including the grantor
and the beneficiary, mRy purchase at the sale.

9. When the Prustee sells pursuant o the powers provided hereln, the
trustee shull u}»pl the proceeds of the trustee’s sule ns follows: 1y ™o
the expenses Of the sule tneluding  the compensation of the trustee, and @
rensonable charge by the atlorneys 2) fa the obllgation secured by the
decd,  (3) Lo all  persons having recorded iens  subsequent to the
I the trust deed B8 thelr interests nppear n the
order ©f iy, (4) The surplus, if any, 1o the grantor of the trust
dewd or Lo Wi suceessor interest entitled  ta suclh surplus,

10, For any reason permitted by law, the peneficlary may from time to
time appoint a gucgessor OF guccessors to any trustee numed herein, of to A
succeshor trustee appointed hercunder, Upon such appolntment and without con:
veyunee Lo Lhe successor trustee, the iatter shall be vested with all titie, powers
amel dutles conferred upon noy trustee hereln named or appointed fiereunder. Xach
syl appolntment anid substitutlon whail he mude by written Instrument exeeuted

J[iciary, containing reference to this trust deed and jts piace of

), when recorded I the office of the county clerk or recorder of the
county or counties in which the properly 18 situated, shall he conclusive proof of
proper uppullmm'm of lhe suceessor trustee.

11, Crustee neeepts this trust when this deed, duly ex
Jedged is made n public record, uB {xrovldc(l by law. The trus
to notily any party hereto of pendiug sale under nnr
any action or proceeding {n which the grantor, hene jcinry or trusl

purty unless such aetlon or proceeding i3 brought by the trusiee.

32, This deed applics o, fnures to the benetit of,

hereto, their heirs, legutees devisees, administrators, vxe

asslgns, The term “h iciary” shall inean the hof

sedgee, of the note geeured hereby, whether or not named W8 8 beneficlnry
hereln, 0 construlng this deed and whenever the context so requires, 1he s
cullne gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Counly of Klamath

-

THIS 1S TO ‘CERTIFY that on \his.v..g
Notary Publicin,and 67
"LARRY G,
5 v T
to;mg\:’?p\a,‘moifdl\"f','knqwb .be the identic
the h

e, u‘:u}eci the. ‘Q:c’gnlé freely and voluntarily for the uses and P
KRS eI [
1t TESTIMONY WHERECE, 1 have horounto set my hand and affix

[y P
P

g O

(SEAL)

. 1973, bofore me, the undersigned, @

d the within named..-.

DILLON,

n and whe executed the foregoing instrument and acknowledged to me that

urposes therein expressed.

od my not soal the day and year last above written.
Y’\’ .
W ; § L AOANA )

Némry Public for O'L:;aqon

My commission oxpires: //’/2 - 76;"/

(OON'T
SPACE:
Grantor LABEL

TIES

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficiary

After Recording Return To:
iRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FOR RECORDING

FEE % L.00

STATE OF OREGON }
County of Klamath 58

1 certify that the within instrument
was received for record on the ..&03

day of .. AUGUST-- = -~ , 18.73.
at 12339 o'clock . PM., and recorded
in book M T3 ....on page .-i-scE

Record of Mortgages of said County.

UBE THIS
RESERVED

1N COUN-
WHERE

USED.)

Witness my hand and seal of County
affixed.

W, D, MILWE

" Couniy Clork

4
By

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have poon pald.

TO: William Ganongeeee--- , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums socured by sald trust deed

have been fully pald and satisfied.

You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed of

pursuant 1o slatute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you herewith together wit
trust deed) and to reconvey, without warranty, ‘0 the pariies designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings qnd Loan Association, Beneficiary
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