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TRUST DEED

THIS TRUST DEED, made this 1st day of August , 19 73, hetween
Jerry W. Thompson and Diane E, Thompson, nusband and wife, , as Grantor,
Transamexica Title Insurance Co. . , as Trustee,
and Frances M. Ransburg TR L , as Beneficiary,
- WITNESSETH:
Grantor irrevo cably grants, bhargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 5, KIELSMEIER ACRE TRACTS,

which said described real property does not exceed three acr fogether with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging of in anywise now or herealter appertaining, and the rents, 1ssues and profits thereot
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING I’ERI-'ORMANCE of @cx agreement of grantor herein contained and payment of the
sum ol Twenty=.Two Thousand, and 00/100. - = ¥ = = Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable ta beneficiary or order and made by grantor, the

final payment of principal and interest hereol, il not souner paid, to be due and payable on or before January 1. 1974 .

To profect the security of this trust deed, grantor agrees: endorsement (in case of full reconveyance, lor cancellation}, without affecting e . " ) . §
1. Tao protect, preserve and maintain said property in pood condition the liability of any person lor the payment of the indebtedness, (rustee mity TEee E o \ _'\-.uwrhvf}f;., T X v :{({{:}QI\'
. . ' \ ) ,
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A e
and repair; not to remove of demolish any huilding or improvement thereon: (a) consent to (he making of any map or plat_of said property: (b) join in hi i f ‘ I
not (o commiit or permit any waste of said property. Aranting any casernent of creating any restriction thereon; (c) jain in any : i H
2. To complete or restore promptly and in good and worknianlike subordination of other agreernent affecting this deed or the lien or charge e 1 : Y
manner iy building or improvement which may be constructed, damaged of thereol; (d) reconves, without warranty, all or any part of the property. The .
destroyed thereon, and pay when due all costs incurred therelor. grantee in _any recon yance may be ‘described as the “person or persons
3. To comply vith all laws, ordinances, regulations, covenants, condi- tegally entitled thereto, and the recitals therein of any matters or lacts shall
tions and restrictions flecting said property. if the beneficiary 30 requests, {0 be conclusive proof of the truthiulness thereot, Trustee's lees jor any ol ‘the
join in exe ating such fin ncing stafements pursuant 1o the Unilorm Conuner- services mentioned in this paragraph shall be not less than §5.
cial Code as the Bbeneficiary pnty require and lo pay for Aling same in the 10. Upon any default by Rrantor hereunder, beneficiary may at any
proper. public oftice or ollices, as w 11 as the cost of all tien searches made time without notice, cither in person, by agent or by a receiver to be ap-
by filing ollicers or searching agencies as mity be deerned  desirable by the pointed by & court, and without regard o the adequacy of any security for

beneficiary . the indebtedness hereby secured, enter upon and take possession of said prop-
4 ’y

To mrovide and continuously maintain insurance on the buildings erty or any part thereol, in its oW n name sue lor of otherwist collect the rents,
pow or herealter erected on the said premise against loss of damage by fire issues and profits, inchuding those past due and un[‘und, and apply the same,
and such other hazards as the beneficiary may from time to time require, in Jess costs and eapenses ol operation and collection, including reasonable atfor-

ney’s lees upon any indebtedness secured hereby, and in such order as bene-
s than s£ull insurable value . written in  ficiary may_determine,
table to the Deneficiary, with loss payabie 10 the latter; all 11. The entering upon and  taking possession of said property, the
shall be delivered to the beneficiary @s 000 as insured; collection of such rents, issues and proits, o the proceeds ol lire and other
ntor shall fail lor any reason tu procure any Such insurance and to insurance policies or compensation of awards for any taking or damade of the
deliver said policies [0 the beneficiary at least filteen days prior 10 the expira property, ard the application of release thereol as aloresaid, shall not cure OF
tion ol any policy ol insurance now of hereafter placed on said buildings, waive any delault or notice of default hereunder or invalidate any act done
the beneficiary  may procure the same at grantor's expensc. The amount pursuant tu such notice.
collected under any fire or other insurance policy may be applied by benefi- 12, Upon deluult by grantor in payment of any indebtedness secured
ciary upon any lebtedness secured hereby and in such order as Dameliciacy  hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, 0f at option of beneficiary the entire amount 30 collected, or declare all sums secured hereby jmmediately due and payable. In such an event
any part thereof, nuty be released to grantor. Such application or re e shall beneliciary at his election may proceed 0 foreclose this trust deed in equity
not cure Of walve: any delault or nofice of delault hereunder or invalidate any as a mortdage in the manner pravided by law for motigage foreclosures of
act done pursmml to such notice. . " ) . direct the trustee (G Joreclose this trust deed by advertiserment d In
S "1 keep said premises iree from mechanicy fiens and to pay all  the latter event the bepeliciary or the trustee shall execute and
fixes, assessments and other charges that may be levied or assessed upon or secorded his written notice of detault and his election (o sell the s
against said property selore any pirt ol such taxes, Go8 tsments and other  real proper(y (o satisly the abligations secured hereby, whereupon the trustee
charges become past due or dehinguent and pmmplly deliver receipts therelor shall tix the time and place of sale, give notice theteol as then required by
to beneficiary; should the grantor fail ake payment ol any faxes, ss Jaw and proceed to loreclose this trust deed in the mannel provided in ORS
ments, nsurance premiumns, liens or o i 5 bhie by grantor, either 86.740 to 86.795.

by direct payment o by providing beneficiary Wi lunds with which 1o 1. Alter delault ar any time prior to live diys before the date set by

make such payment. peneficiary may, at ifs option, make payment thereof, (he trustee for the trust R "\ ! ! HETP |
ke Such et vo. paid, with interest ot the GiS o e note srcured  ORS RISy oy fo Sl ey o0 his o in o prvilearl
A iy, tofether with: the oblidations A i in poradeaphs 6 and 7 ol his - ively, the 0, iy pay 40 [ e wnder the ez of or I e
trust dzed, shall be added to and boeius | part ol the, debt, “'E;"ﬂ'.b."l this  oblidation e thereby (including costs and expenses actually incurred in
frust deed, wit ;out er ol any rights l_l."’wzl. rom "{-11“ U,l-"'ﬂ, of the entorcing the terms of the obligation and trustec's and attorney's fees not ex-
coyenants, hereo! scribed yrents. witlh interest il SN prop- ceading $50 el other than such portion ol the principal as would not then
erty hereinbefore descrinfin <" the grantor, shall be bound (F e Do due Dad no delault occurred, B hereby: cure the delault, in which event
same extent that they W7 “payment’ of the ohlifutian etein it loreclosure procedings shall be Uismissed by the trustee
closcnbc'd, and all such payments shall be immediately due m;d p:l)"'lljlcﬁlt"nrl:‘ Otherwise, the vte shall be fiotd on the ‘-‘ﬂ“: and at the time ard
e ot 1,2 Lt et Sl e e st and G, the oo, P e nd et i
Y N in one patcel m.in separate par and shall sell the (mlccl or parcels at
all costs, lees and expenses of this trust including the cost auction 1o the highest bidder for cn.\l-._pn)'nble at the tine ol sale. Trustee
of title search as well 2% ll;o other cp!ls’ ;I'I:(’ 'z-xprnsrls of the Hu!l;c incurred :;:f:'lp:l:,’;‘(‘ri;» ’::- ’!::;.l’ml:ﬁ’lm:‘:i,lh'((:ud:l;:i- '?0\"?':::l‘n:surm‘\v\‘lflll,:"l]nl,i"' l’-:‘r‘an-c\‘:":‘v:‘::r:f
',’,'c:"ﬂ“c'}f,f.','f;," itk entorcinit this ohfigation, and frusecs an attorney's  fied The recitals in the deed of any matier ol Iact shall be “condlusive prool
7. To. appear i deferd any action or proceeding purportind o ol the ;féﬁ-"&';‘é”ﬂ;%ﬂ'f;ﬁ"!',,',‘,.'"' person, c;c’lxt_imt_lhc trustee, but including
affect the securily rights or nowers of I)qnv(icmry or trustee; and in any suif, s Wi ruet ¥ i y pur -.4; a , e sale. id X
action or lprocv’rdlr;ﬂ m' which l’lm, b(-n;-ﬁc;my or rmsl’;-c m(:y npgn‘nr, including <hall nm;l's l/l':"pu')lc':(:l;‘i *OF « pursuant r:o;‘;eofo}"c)u’g;o& r:i hm-;n, I’Iusl‘vc
¢ sui r ot areclosure ol this deed, to pay all costs anc exprnses, in- shall ' S s e penses of sale, in-
2;3(“::2““.%,";: of 75”0 l,,nd the b('lmﬁc‘imy' n ’"",{".', a(tnmcy'; [M-,I-' the chuding the compensalion of the trustee and a reasonable charge by trustee's
Cwount . of attorney’s lees mentioned in this par o cases shall he  atormy (2) to the obligation ocured by, the trust deed, (3) f0 all_persons
fixed by the trial court and in the event ol an appe juddment or having rocnylmi Jiens subsequent fo the interest of the trusfes in the trust
decree of the trinl vourt, drantor hunther agdrees to pay such sum as the ap- deed as their interests may appear in the order of their priosity and (4) the
pellate court shall adjudie reasonalde as the Leneficiary’'s or frustee's attor- !ulpllus. it any, to the grantor or o his successor in inferest entitled to such
ney's fees on such appeal: surplus. . .
1t is mutually agreed that: 16. For any reason permitted by law beneficiary may {rom time to
8. In the event that any portion of all of said property shall be taken fime apppint o successor of successors fo_any trustec named herein or to any
undor the right of eminent tlnu-.ailn or flnmlmnn.'lliun..brnr;‘nci;:ry shall have 111.’:- ;'z'fncfi;‘f.'n ci.”',i,"f,,,"”,’,’,"r‘c’:'f!(', r"f,'ﬂ;rn"pl“'{h:]'z’fnc:"fxl.'m?"nf:'?‘;l;‘;ﬁ'".';‘,";ﬁl ;i;"ﬁ??:‘
i Hi %, i any pol of t onies paya he success slee, 1 4 he ves : )
st S T . Bl S e N e e
o pay ol reasonable costs, cxponses and attorney’s lees necessarily paid o herounder. Each such appointment and substitution shall. be made by written
incurred by, grantor in such proceedings, shall be paid to beneficiary an :’:”"{:’q"'"""('l"‘L;;m'f"mb:,' "”,"’.""'"“"’"’.C""“’""'I"_P’l (olm;]-nr.c”t'n lh;s trust deed
applied by it first upon any reasonable coss ani expenses and atforney’s tees, C’I:-rkl })r”R‘r:nr:lr:“ni rl'h'n :.-‘n:::;l"' :"r"c:m";;‘ﬂ‘".uw;,q ’l ;‘l ollice Uf ’l{ro .(‘Iounldy
lm!h in, the trial amd n.ppoll.'llc- courts, necessarily p(mi or mcurn.-d by bene- "’ il o conbll e ool of ¥ ’,l"- n I’C " he properfy 1 f" uated,
ﬁrmrylu} su'ch prml-m-dmm, and the bn“nncn applied np;m 'tl;(r m:l;—bmir'u-ss s '” e ’»;"‘ r(’\tcrpi‘: 'r”:;:ﬂf’f";'lgr’(:‘ll;cl:br;t’”? (:cl:)suf;::’smr xtmsl’u-i ' ]
S0 ereby; an grantor agrees, at its awn expense, o take such actions . usfee b I S v 18 iy ufy execuled and o
;-'racr(ll":xcc‘:n'r ‘:uch ’im‘t‘runwnls“ns shall be nrcesmr:)- in obtaining such com- acknowledded is made a public record as provided by law. Trustee is not bl . ! . ; ; T\ s AL b i
pensation, promptly upon beneficiary’s rrquest. ablignted to nolily any party hereto ol pending sale under any other deed of " ) v 3 i Yy . o :\‘T.L,f i
9. At any time and from time {0 time upon written request of bene- trust or ol any action or proceeding in which granior, beneliciary or trustec p z pcme——— i o S e e i b o oSS k
ficinry, payment of its lees and pltsrnla(ion ol this deed and the note for shall be a party unless such action of proceeding i3 brought by (rustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title therefo

NOTE: The Trust Deed Act provides thus the trustee hiereunder must be either an aiorney. who is an acive member of the Oregon Stute Bor, @ bank, frust company

or savings ond loun cesociation authorized 10 "o businoss under the lows of Oregon or the United Stafes, o a hitle insurance company authorized to insure titie 10

f this state, 115 subsidiarics, uffiliotes, agents of branches.
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and that he will warrant and forever defend the same against all persons whomsoever.

1] ° ‘ N N
B P SR T T

The grantor warrants that the proceeds of the loan represenred by the above described note and this trust deed are:
(a)* primnrily tor gmnror‘s personal, tamily, household or agriculturul purposes (see Important Notice below ),

(b) for an organization, 6f (even if grantor is a natural parson) are for business or commercial purposes other than ngricultuml
purposes.

This deed applies to, inures to the benelit of and binds all parties hereta, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note sacured hereby, whether

or not numed as & beneficiary herein, In construing this deed and whenever the context S0 requires, the masculine gender includes the
feminine and the neuter, and the singular numbar includes the plural. /]

IN WITNESS WHEREOF, said grantor has hereunt

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or

{b) is not applicable; if warranty (0} is applicable, the beneficiary MUST

comply with the Truth-in-lending Act and Regulation Z by making re- M

quired disclosures; for this purpose, it this instrument is to be © FIRSY g 'y i

lien to finance the purchase of o dwelling, use S-N Form No. 1305 or x ,.{(/L{L/,\.A‘_/C ‘il — ¥
equivalent; if this instrument is NOT to he @ first lien, vse §-N Form R

No. 1306, or equivalent.

det his hand the dayand year first above written.

R B

(1f 1he signet of the above i3 @ corporation,
use the form of acknowledgment opposite.)

CALIFORNIA (o8s 93,470
STATE OF RISECHOHR ) STATE OF OREGON, County of
)ss.
County of ... ‘ganta.Barbara. ... ' S 19
August 19.73 Personally nppr:med
Personally appeared the above named. Jerxry W . . who, being duly sworit
Thompson and Diane E Thompson hus sach for himsell and not one for the that the former 13 the
et . ’ -
band ~and wi 5 acknowledged the foregoing instru-
ment to be . .. their  voluntary act and deed. o
[ L OIS ., a corporation,
‘,,,v‘.q:,e-4:(00&0"")"""’“”:&\ and that the seal altixed to the foregoing instrument is the corporate seal
Beld?EWHé‘.‘- SEAL : of said corporation and that said instrument was signed and sealed in be-
R half of said corporation by authority of its board ol directors? and each of
them acknowledged said instrument to be its voluntary act and deed.
s ) Before me!

president and that the Jatter is the
secretary of.
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STATE OF OREGON, .
I certify
County affixed.
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REQUEST FOR FULL RECONVEYANCE

1o be used only when eobligations have been paid,

.k Trustee”

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have peen fully paid and satisfied. You hereby are directed, ont payment to you ol any sums owing to you under the ferms of
said trust deed or pursuant to statuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of snid trust deed the

estate now held by you under the same. Mail reconveyance and documents to

“Banehciary

Do ot lose of destroy this Trust Deaed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be made.




