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with the appurtenances, tenements, hereditaments, casements, rents, issucs, pmﬁls, waler rights and other rights or pri\'ilcgcs
now or hercafter belonging to of used in connection with the above described premises and including but not limited to all
plumbing, lighting, heating, cooling, ventilating, cleaning and clevating, £as and clectric cquipment, water systems and cquip-
ment for domestic use or jrrigation purposes, window shades, shutlers, awnings, window screens, screen Joors, mantels, boilers,
air conditioning units, oil burncrs, tanks, shrubbery and trees, now or hereafter attached to, located on or used in connection
with said prcmiscs, and whether the same be attached to said prcmiscs by means of screws, bolts, pipe connections, machinery
or in any other manncf, together with all interest therein that the mortgagors may heseafter :w()uirm to secure the payment 0
s 38,C()Q.C=Q , and such additional sums as arc¢ evidenced by 2 certain promissory note of even date herewith signed by
the mortgagors and payable at the office of the mortgagee at Portland, Oregon, and interest thereon, in 348 cqual
monthly payments commencing with — Pebrusryy 2C, 974 . and the due date of the last such monthly
payment “hall be the date of maturity of this mortgage; and this mortgage shall secure a0y and all additional future advances
that may hereafter be made.

In addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the
mortgagors will each month pay t0 the mortgagee until the said note is fully paid a sum cqual to the taxes and assessments
next due on the mortgaged property (allas estimated by the mortgagee) divided by the number of months to clapse before one
month prior to the date when such taxes and assessments will become delinquent, such sums to be held by the moregagee
in trust to pay said taxes and asscssments.

The mortgagors covenant that they are the owners in fec simple of said real cstate and entitled to posscssiont thereof;
that they have the right 0 mortgage the same; that it is free from encumbrances; that they will keep the same free from all
encumbrances, including those of record, whether legal or otherwise; that they will wacrane and defend the same forever
againse all claims and demands whatsoever; that they will pay said note according tO the terms thercof; that they will pay
all real property taxcs and assessments Jevied or assessed against the premises at least ten days before the due date thereof, ot
of any installment thereof; that they will not usc said property for any unlawful purpose; that they will complete all build-
ings in course of construction or t0 be constructed thereon within six (0) months from the date hercof; that they will keep
all buildings in good repair and continuously insured against fire and other hazards t0 the satisfaction of the mortgagee and

in a sum not less than $ 38,000.C0, all policies of insurance with premiums paid and with mortgage clause 1n favor of

the mortgagee attached to be lclivered to the mOrtgagee and to be in companics satisfactory to it and in accordance with the
loan application which is hereby referred to, mortgagee, at its option, to apply a0y insurance proceeds to the indebtedness
hereby secured of 0 rebuilding of restoring the premises; that they will pay all premiums upon a0y life insurance policy
which may be held by the mortgagee as additional security for the debt herein referred to. Should the mortgagoss fail to
kecp any of the foregoing covenants, then the mortgagee may at its option carry out the same and all its expenditures therefor
shall draw interest until repaid at the rate of ten (10) pef cent per annum, Of the maximum rate of interest permitted by law,
whichever is the lesser, be repayable by the mortgagors on demand and shall be secured by this mortgagg, and the mortgagee may
at its option sue to collect all or any patt of the aforementioned expenditures without foreclosing its mortgase and without affect-
ing its right to foreclose its mortgage at any future time; in any such suit mortgagors agree Lo pay all costs and & reasonable attor-
ney's fec. Mortgagee shall be the sole judge of the validity of any encumbrances, taxes of assessments against the property. In the
cvent of sale of the above described real property or any part thereof, the mortgagee may without notice to the morlgagors deal
with such successor il interest with reference to this mortgage and the note hereby secured, cither by {orchearance on the part of
the mortgagee of extension of the time of the payment of said note or any sum secured by this mortgage without in any way seleas:
ing or discharging o in anywise affecting the mortgagors’ liability hercunder or for the debt hereby secured. In the event of the
sale of the above described mortgaged premises of any part thereof, or alteration, repair, remodeling, addition of removal of any
building or buildings now of hercafter upon said sremises without first obtaining the written consent of the mortgagee, the bal-
ance of unpaid principal with accrued interest, anc all other indebtedness hereby secured, shall, at the mortgagee's clection, be-
come immediately duc, without notice. Mortgagee may impose a reasonable service charge for revising its cecords to reflect any
change of ownershio.

The mortgagoss consent to 2 personal deficiency judgment for any pare of the debt hereby secured which shall not be
paid by the sale of the said property, and in case of foreclosurc, expressly waive any claim of homestead and all rights ©
possession of the premises during the period allowed by law for redemption.

The mortgagors hereby expressly assign to_the mortgagee all reats and revenues from said real property or any
improvements thercon and hercby assign any leases in effect of hercinafter in effect upon said preinises or apy part thereof,
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and in the event of default in any of the provisions of this mortgise and while gaid default continues, hereby authorize and
empower the mortgapee. its agents uF atLorneys, at ity clection, without notice 0 the MOFLEAgors, &3 agent for the owner, 10
take and maintain tull control of said property and improvements thereon; to oust tenants for non-payment of rent; to lease
all or any portion thereof, in the name of the owner, on such terms as it may deein best; to make Allcrations or Fepairs it may
deem advisable and deduct the cost thereol from the rentsy to receive all rents and income therefrom and issu¢ receipts
therelor; and ot of the amount oF amounts so received to Py the necessary operating expenses and retain or pay the
customary charges for thus Managing said propertys 10 pay the morlgagee any amount due upon the debt sccured by this
mortgages to pay LAXCS, assessiments and prcmiums on insurance puli(ics, or renewals thereol, on said pmpcrly, ar amounts
necessary to Gury out any covenant in this morlgage contained; the MoTEAEEe 1o determine which items are 10 be met firsts
but to pay any overplus s0 collected to the owner ol said propertys and those exercising (his authority shall be liable to the
owner only for the amount collected hereunder and the accounting thercof and as to U1 other persons those exercising this
authority are acting only as agent of the owner in the protc(linn of the morlgagee’s interests, In no event is the right to
such management and collection of such rents to affect or restrict the right of the mostgagee o foreclose this moRELEC in
case of default.

Time is material and ol the essence hereof, and il default be made in the payment of the debt hereby secured or any
installment thereol, of interest, or in the pcrl’nrnmncc ol any other covenant herein contained, or if a procucding under any
bankruptcy, receivership or insolveney law he instituted by of against any of the mortgagors, of if any of the mortgagors
make an assignment for the benefit of creditors, then i such or any of said cases, the balance of \mp.’\id princilul with accrued
interest, and all other indebtedness fereby secured, shall, at Lhe MOTLgagee’s clection, become mmediately due, without notice, g O SETEIE e e AR
and this MortgIEe may be forecloseds and in addition, mortgagee MLy apply such sums or any part thereof held by it in trust ’ : AP 8 P A o
to pay taxes ar assessments o reduce the indebtedness secured. Mnng;\guc's [atlurc to exercise, Of waiver of, any right or SR R
option of its waiver of any default shatl not be deemed @ waiver ol any future right, option OF default. > . . ! ‘1 A

In any suit 10 forcclose this mOrgase or in any suit of pmcccdingﬁ in which the mortgagee is obliged to defend or ' . .
Srotect the lien hereof, or in which the mortgagee is a party and the above described real property of any part thereofl is the
subject matter thereof, including suits to quiet title or for condemnation of partition of the whole or patt of said property,
or any interest therein, the mortgagors agree o pay o mortgaaee all costs and 2 reasonable sum as attorney's fees, which said
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fees shall be due and p.\y:\blc when suit is begun, and further agree W pay such reasonable costs of scarching records and
abstracting the same a5 iy necessarily be incurred in foreclosing this mortguge of defending the same, of p;\r(icip.\ting in
any suit of pmcccding above referred to, which sums shall be secured herehy and included in any decree of foreclusure: In
the absence of any such suit or pmcccding, and in case of default, mortgagors agree to pay such necessary expenses, including
reasonable attorney’s fees, incurred by mOrEARLE in making collection of delinguent payments of curing any ather default.
Mortgagors further agree that & recciver may be :\ppointcd in any suit or pruccuding ta forectose this mortgage with- LET S
out notice to mortgagors and without regard to the adequacy of the sceurity for the indebtedness of the solvency of the : ) ) :
mortgagors of the presence of waste or danger of loss or destruction of the property, 0 possuss, Manage and control the real : U ‘l
property above described and all buildings thercon and to collect the rents, wssues and profits thereof . o e b et ool ‘-éﬂﬁﬁﬂ IR (TN
7Y

;,..,\‘.l::,‘ .

The mortgagors Agree to furnish and leave with the said mortgagee during the existence of this mortgage and all
renewals hereof, complete Litle evidence, which shall become the property of the purchaser at any forcclosure sale, and further
agree that said mortgagee shall be subrogated to the lien, though released of record, of any prior encumbrances 00 the said
premises paid out of the procccds of this loan.

Each of the covenants of agreements herein shall be binding upon all successors in interest of cach of the MOrtEagors,
and shall inure to the benefit of all successors in interest of the mortgagee. Whenever used, the singular pumber shall include
the pluml,_ the pluml the singular, and the use of any gcndcr shall be .'\pplic;\blc to all gcndcrs.

Dated this 13th day of i ot ,AD 1973

STATE OF (i \

]
County of . K

On the o~ 7 - day of /(‘L(,;?»w;f' L before me. Notary Public in and

for said county and state, pcrsonully ;\ppc.\rcd the within named foin e Y . and J.‘ak}?.gbku,\.f:('{( 5, fa

huchend &nd wife i '_“WW
who are known to me 1o be the identical individuals described ' i

in and who exccuted the within instrument and ;\cknm\'ludgcd to me that they exccuted the same frecly and voluntarily.

N WIT’N},:’SS WH EREOF, T have hereunto set My hand and official s_)u\l the day and year Last above written.
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