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NOTE AND MORTGAGE L - PR - .
THE MORTGAGOR. . ROBERT. E...-RROBSTWand SHARON T. PROBST,

e _ husband and wi fe
mortgages to the STATE OF OREG

Tl o

ON, rcprcscmcd and acting by the Director of \th-lcrnns’ Atlfairs, pursuant to OIS 407.030. the follow-
ama

ing deseribed real property located in the State of Oregon and County of Smo s ol
Lot 12 of Block 4, FIRST ADDITION TO TONATEE HOMES, according to the official
plat thereof on file in the records of Klamath County, QOregon.

o

. (f-'—-:rﬂ"l’*' A

|

togrether with the tenements, hgrldltnmcnts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, Wi heal s fuel storage receptacles; plumh‘mg.
ventilating, water and frrigating systems: screens, doorsy window shades s eTs inets, built-ins, linoleums and floor
coverings bulilt-in stove: . electric sinks, air conditioncrs, re frigerato hwashers; and all fixtures now or hereafter
in or on the pr! d any shrubbery. flora, or timber now growing or hercafter planted or growing thereon; and any
rcplaccmcnls of any one { the foregoing items, In whole or in part, all of which are herchy declared to be nppurlcmml to the
jand, and all of the rents, issues, and profits of the mortgaged pro perty:

Fourteen Thousa Twenty Five gnd ?9/190.’,'.’,7..

to secure the payment of

24,725:00-=7777

)_ and interest thereon. evidenced bY the following promissory note!

T Dotlars

romise to Dpay to the STATE OF OR Fourtegp Thousan

e !725 00----":.:;71«:% interest from the date of

initial dishursement by the State of Oregon. at the rate of A2 ===percent per annum unui sach time as @
different interest rate is established pursuant to ORS 407.072, principal and interest to pe paid in jawful money of the United
States at the office of the Director of veterans' Affairs in Salem, Oregon, as follows:

November 1 —mmm=na 200 _on the 1lst

i}

axes for each

successive year on the premises deseribed in the mortgage: and .cominuing until the full a_moum of the principal. interest
and advances shall be fully patd. such payments 1o be applied first as interest on the unpaid palance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the cvent of transfer of ownership of the premises ov any part thereof, 1 will continue
the balance shall draw interest as prcscrlbe(l by ORS 107.070 from date of such transfer.

This note is secured by 2 mortgage. the terms of which are wm hereof.

Dated at //w//z,géf//f;

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mMOrtgagor covenants that he owns the premises n fee simple. has good right to mortgage same, that the premises arc free
from encumbrance, that ne will warrant and de end same forever against the claims and demands of all persons ‘whomsoever, and this
covenant shall not be extinguished by foreclosure. but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:
Not to permit the buildings to become vacant or unoccupied ; not to permit the removal or demolishment of any buildings or im-

provements now or hereaiter exisunF: to keep same in good repair: to complete all canstruction within a reasonable time in
accordance with any agrccmcnt made between the parties herelo:

. Not to permit the cutting or removal of any timber except for his own domestic usel not to commit or suffer any wasle;

Not to permit the use of the premiscs for any ohjectionable or unlawful purpose;

Not to permit any tax, t, lien, or ance to exist at any times

. Mortgagee is authorized to pay all real roperty taxes assess ed against the premises and add same 1o the prlnclpnl. cach of the
advances to bear interest as prnvided in the note;

. To keep all buildings uncengingly insured during the term of the mortgage, against 1058 by fire and such other nazards it such
company or companied and in such an amount Aas shall be satisfactory o e mortgegee: 1o deposit with the mortgagec all such
clicies with re showing payment £ all premiums: al nsurance shall be made payable to the mortgagec:
nsurance shall b t in force DY the mortgagor in case of foreclosure until the perlod of redemption expires;




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily réleased, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest In same, oand to
furnish a copy of the instrument of transfer to the mortgagee: a purchasey shatl pay interest as preseribed by QRS 407070 on
all payments due from the date of {ransfer; in all other respects this mortgage shall remain in full foree and effect. . it

made in so doing including the employment of an attorney to secure complinnce with the terms of the mortgage or the note shall . ‘
draw interest. at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without '
denumd and shall be secured by this mortgage.

b

wlt in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes - : [
1 those spreified in the application, exeept by written permission of the mortgagee given before the expenditure is made, k ! N ’ )
shall ¢ e the entire indebtedness at the option of the mortgagee to become immediately’ due and payable withoul notice and this . \ X S ,.S,(,i . ¢,
mortgage subject to foreclosure. - . Y R o l SO el 1

i TR o e
The mortgagee may, at his option, in case of default of the mortgagor, purform same in whole or in part and all expenditures TR L \ (

“ 4.’!’1(;\;,,7'&,,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs i opotee TR
incurred in connection with such foreclosure. . ; a3 e 4 1 Ty ,,..\ ?"l (s

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleel the rents, issues and profits and apply same, less o sonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointument of n receiver to collect same, !
_The covenants and agreements herein shall extend to and be bindlng upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Oregon
Conslilulion. ORS 407.010 to 407.210 and any subscquent amendments  thereto and to all and regulations which have huen
jssucd or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

.\\'ORDS: The masculine shall be deemed o include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this.” / .. day of ... RSP it e hogomes TS T i EAR BT T

-

— : o

S 7 ¢

/%_&%«é«%./‘/x/// . (Seal)
ert E.

Probst

rree (Seal)

///Zf// e '/X/f”é e (Se€aD)

“Sharon T. Probst

ACKNOWLEDGMENT

STATE OF OREGON, }
58,

Klamath

County of

Before me. a Notary Public, personally appeared the within named .. RobertE. PT.'ObSt and...Shar.Qn.. F.

Probst their

his wife, and acknowledged the toregoing Instrument to be . voluntary

act and deed.

WITN written.

My Commission eXpires ... ool ot

MORTGAGE

FROM ............ : ... TO Department of Veterans' Affairs

KLAVATH

STATE OF OREGON, }
sS

County of

1 certify that the within was received and duly recorded by me in .. KLN‘lAT] ... County Records, Book of Mortgages.

No. M 73Page 116100n the 27th day of AUGUST 1973 WM. D’ MILNF' KLAMATH County ...

By #f.[/\jx [// ’H‘/// P / ... Deputy.

( =/
AUGUST 27th 1973
Kiamath ¥alls, Oregon % . ) .
By e« ‘/‘./ W ) 'e
&/ =
After recording return to: B -
DEPARTMENT OF VETERANS' AFFAIRS Yee $ )J'OO
General Services Bullding
Salem, Oregon 97310
Form L-4 (Rev. 5-71)

Filed

County Clerk




