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THIS TRUST DEED, made this .20 _day of..... WS e e ao o PR G I EEP YRRE 5 R L AT l'rmr.fﬁ‘

KAY. M, i and NANCY E. CLARK, _single woman

. ., as gremtor, Willlam Ganong, Jr, . astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oreaon, described as:

Lots 3 and 4 in Block 5 of RIVERVIEW, Klamath County, Oregon.

which satd described real property does not exceed three acres, logether with all and singular the appurtenances, tonements, hereditaments,
ronts, Issues, profits, water rights and other rights, easoments or privileges now or horeaiter bolonging to, desived from or in anywise apper-
taining to the above described premises, and all plumbing, lghting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as walllo-wall carpeting and lino-
leum, shades and buiit-in rangos, dishwashers and other built-in appliances now or hereafler installed in or used in connection with the above
described premises, including all interest therain which the grantor has or may hereafler acquire, for tho purpose of securing performance of

each agreement of the granior herein contained and the payment of the sum of %USAND. FIXE*HENBRED*EgF?EY
550000 ) Dollars, with interest thereon according to the terms of a promissory note of even dat ; yable to the
the granlor7§in:ipal and interest being payable in monthly installments of $..1L. ... COMMEncing

Eh 19.2.3...

)

This trust deed shall turther sccure_the payment of such additional money, default, nny Lalance remaiing in the reserve account shall e credited to the
it any, a8 may be loaned hereafter by the beneticlary to the grantor or others indebted . 1f the rescrve account for taxes, asscssments, insurance remiums
having an Interest in the above deseribed property, 83 may he evidenced by 8 aml other eharges ts not sufficient at any time for the payment of such charges
note or notes. 1f the indcbtedness secured by this trust deed f8 evldenced by as they hecome dup, the grontor shall pay the deficit to the beneficiary, upon
more than one note, the heneficlary may credit payments reccived by it upon demand, and if not paid within ten dnys after such demand, the henefleinry
any of sald notes or part of any payment on one note and part on another, nmf' at its option add the amount. of such deficit to the principal of the
as the beneficlary may clect, oblfgation seeured hereby.

The grantor hereby covenants to and with the trustee and the leneficlary Should the grantor fall to keep any of the foregoing covennnts, then the
herein that the said premiscs and property conveyed by this trust deed are heneficiary 1y nb its option carry out Jln same, and all its expenditures there-
trec and ¢lear of all encumbirances and that the “grantor will aml bis heirg, for shull draw’ interest at the rnte apeeifled In the note, shall be repayable by
exccutors and administrators shall warrant and defend his anld title thereto  the grantor on demand and shall he secured by the lien of this trust deed. In
agalnst the claims of all persons whomsocver. this connection, the beneficiury shall have the right in its diseretion to complete
- N " d ¢ 7 said not ling to tho term any In;'provuulwn;: mmllc &;;\ snllll )m‘-vtnls‘:n nu'd also to make snchlrlr:pr;llrn 1o anld
he grantor covenants an agrees 0 Doy AdIL note accordin: he terms property as in s gole diseretion may deein NECESYAry OF ndvisable,
thercol nngl, when due, all taxes, assessments and other chnrges Jevied agninst property
said property; to keep sald property tree from all cucumbrances having pre- The grantor furthcr agrees to comply with all laws, ordinances, regulations,
ccd(;nce orvcr this trun{, '(’lcml: toﬁomplct}c alt hl‘(ll"ll"“gF in cm'x.{sc ?r con:,trucé.lo': ?ovmmntln, cnndlllmm' m‘ull mstrlculom: :;{Iuct{x'm said p\}op;-rly; to pay all clnnu,
or hereafter conatructed on 8l remizes within six months from e da ces and expenses of this trust, inclu ng the cost of title seareh, as well as
hercof or the date construction s hereafter commenved; to repair and restore the other cl«m(ﬁ and expenses of the tr‘:mlvc fneurred In connection with or
promptly and In good workmanlike manner any building or mprovement on in enforcing this obligation, and trustee's and attorney's fees actually fneurred s
nnlt{ pl\'operf,yl v:‘hlchr mnywbc "damx;gccd "('):ll' r?'“tt;o’;cd m:d rlx)ln N whcn| du:t: n“ }{) n'ppvm-r in lltlllll (ltl"fl':ll any action orr|‘mclmml‘I“Ilm”m"{““ ‘(u nm-clt tlhu x‘l‘Cll\;"
cnsta [neurred herefor; allow hene Al nspect sald proper! y A ¥ hereol or the rights or POWCEs O he beneficiary or rustee; and to ny
times during construction; to replace any wotk or vzntcrlnln unnntls!n’cu)ry to costs and cxpcnscs,blnclu(llnlx cost of evidence of tftlu and attorney's lmﬁa }lu A
heneficlary within fifteen days after written notice from beneficlary o reasonable sum to he fixed by the court, In any such action or proceeding In
tact; not to remove or destroy MK building or {mprovements now or hereafter  which the bencficinry or trustes may appear and in any suft hrought by bene-
constricted on aaidd premises; to keep all buildings and lmprovements now or ficiary to forcelose this deed, and all snld sums shall he secured by th?s trust
hereafter erceted upon safd property in good repair and to commit or suffer deed,
no waste of snid premises; to keep all bulldings, property and improvements
now or hereafter erected on sald lacs continuously Insurcd agnlnst loss The heneticlary will furnish to the grantor on written request therefor an
: or suc'zn luthchhnm\{;ls as Iuim Pm:ll”gll":yl lglunly‘ !r?nhumcoto ume‘ |r‘uqu'llrc. nnmutll :{:\mutcnlt of :u:cu\rmc but :lmll not be obligated of requlred to turnish
n A siM no L1 hAn e original prins Pt n o he note or ohlign on any fur her statements o nccount,
secured by this trust deed, in n company or comjinies acceptable to the hene.
ficiary, and to dellver the origina} policy of insurance n correct form and with It Is mutualiy agreed that:
approved  loss payable clause in favor of the beneflelary attached and with . .
P m pald, to the principal place of business of the beneficiary nt least 1. In the event that any portlon or all of sald property shall be taken
?Ilh:cn dnya {n‘lnr to J:e effectlve dxma of nn,\}r] n‘.g:h pticy ‘of Insurauce. Ctt :Illll:h:rrlglhhf\.Llng)tm(l’lgcnu ;lruq:ll?lll‘l‘z"llnolru W namne npt[‘::’r!\rhﬁrlwc‘xyltf;gcy:'l‘wnyh’:‘;:e
i3 N LYY 8 W y : efent .
dlscru‘(’?on ohmlzlml‘:m:mﬁ:c!f rﬁ?tufg Ifg:olci; of "Lhee h%?:::’fllccll?\g. n:v‘)ﬁer!nlr{::n?m tion or procecdings, or 10 nake any compromise or sctilement In eonnection with
shali be non-eancellable by the grantor during the full term of the pollcy thus such Laking and, Jf it so ciects, to require that all or any portlon of the money's
obtalned. pnf'm‘rlluL a3 cum];lnnnnllnn ‘{(I:r nuc‘h taking, whlchd nrfuln cx'cesfn of the mm‘)lunt rlci
quired to pay all rensonable costh, cxpenses and attorney's fees necessarily, pic
In order to provide regulasly for the prompt payment of aald tnxes, nsacss.  OF fneurred hy the ;fmnmr In such proccedings, shall be paid to the beneficiary
ments or other charges and insurance the grantor agrees to pay to """1 applicd :iy it I{Ir“ I\lvon Ilrlwl rnﬁsnn{nh!c'ﬁ?nt; ;l:(' exltpnnscn nl;ul auorlnci\"'s
the heneficlary, together with and ] to the monthi ayments of ces neceasarily pald or Incurred by he heneflelar, such proceedings, and the
Pl and Tuar phpale e e S 10 A, 8ttt B o T et bt e
creby, an amount equul one-twelfth 12th) ol ¢ tnxcs, 8 ant v Cy S eeuie ! BN,
r:llrlcryéhnrgcns due 1\m[ll ny(ﬁ‘l))lc with rcapc((:(r/lo ‘sald property within each succeed- be y in obfalning such compensation, promptly upon the heneficiary's
fng ml'clvcI r{mnthn, nn:r nhul)lnnc-thlr't:y-nhltgllI (l/sd}tvh) of “(;f lnntl‘lrnnce premh;lrﬂs request,
Wable with reapcet to said property within each succeeding three years whils g . N .
't'hfs trust deed remains In effect, as cstimated and dl d by the henefletnry, flcl:\r)'z. p',};,‘m“,;:]’t ”,‘{"fu“';:,’c:rgﬂ'd lrl’lp(‘c‘ctnomt"lilgg gfﬂa‘lr'r(‘l'ét;d" J:, "&‘::’. %{\t‘l-h‘iolrmg:-
such sums to he credited to the principal quired for the  (orsement (in_ cnse of tull reconveynnce, for cnncellntion), without, affecting the
evera]l purpoaes thereof and shall thercupon rincipal of the ; h ] y e i’ K
I‘éun' of 't the optlon of the beneficlary, the sums so Dald shail be held b lialility of any person tor the payment of the ndebtedness, the trustec may (n)
th henaticia lupﬂrunt as 1 reserve ocount, without Interest, to pa nn|{l consent to the making of any map or rlnb of sntd property; (b) join In granting
e heneficiary . . e her char b Yehen the “hall be 3§ yo d any ensement or cronting and restriction thercon, (e). join in any subordination
XC8, or ot harg ¢ Y hecomo U8 o nther agreement affecting this deed or the llen ‘or_charge hereof s (d) reconvey,
without wulrmnlty. :ltll,l ?r an; A pn,l;t of the property. 'Il‘hclrrnntgﬁlln] nr'xy I’l.‘Cl‘l.nVF._\'(i
While the grantor 13 to pny any and nll taxes, nsscssments and other ance may he described af Lhe person of persous I nlly cntltied thereto™ an
charges levied nrg assessed ngninst safd property, or any part thercof, before the recitals thereln of any ,!“"“,(‘," or fncta shall F”' conciuaive roof of the
tho aame begin to hear Interest nnd nlso to pay bremfums on il {nsurance |§mihr|ulntgsoothcrcot Trusiee's fees for any of the services In thls paragraph
olictes upon sald property, such payments are to he made through the bene.  thall be $5.00.
leinry, as aforesaid, The grantor herchy authorizes the beneficiary to pay 3. As additjonal sccurity, grantor herehy assigna to heneflelary during the
nn?r and all toaxes, 1 other charges levied or imposed agelnst  continunnee of these trusts all rents, lssues, royalties and profita” of the pro-
#nl_property in the amounts ns shown hy the statements thercof tarnished  perty affected by this deed and of any peraonal property located thereon, Unthl
by the collector of such tnxes, nssessments or other charges, And to pay the  grantor ehall defauit tn the payment of any Indchiedness secured lLiereby or in
ineurance premiwms in the amo! the statements submitted le the performance of any agreement hereunder, grantor shall have the right to cole
the insurance cnarlers or thelr representatives, and to chargo snid sums ‘w ho  lcct all auch rents, irdues, royaitics and profits earned prior to default as they
rincipnl of t!\o Ioém“or to wlt.h‘d‘m;rl 1th'u nu{nu which mnyﬂl‘ro requ‘l;;u( trom - hecomo due and paynble. Upon any default by the grantor hereunder, the hene.
he reserve ascount, any, established for that purpose, o grantor agrees  ficiary may st any time without notice, either fn person, by agent or by a re
fn no event to hold the Benoflciar responsiblo for failure to have any [naur.  ceiver to he appointed by a court, and without regard to the ndequacy of any
ance written or for Ml)'blﬂlﬂl or ﬂgﬂl? m‘owlnu‘ out, ‘fi)f a defict.in sny In  security for the indehtedness hereby secured, enter upon and take powsesaion of
surance policy, and the benel |°l'"'yh ereby I8 authorlzed, tn thg vent of any  sld property, or any part thercof, in its own name aue for or otherwise collect
loss, to compromise and settle with any fnsurance company An to ﬂrv‘x any  the rents, tasues and profits, Including thote past due and unpald, and apply
such insurance recelpts upon the obllgntions sccured by this trust deed. In  the same, leas costs and expenses of (:Ycrntlon and eollectlon, including reason.
computing the amount of the Indehiedness for payment and satisfaction In  able_sitarney’s feca, upon ANy Indebtodness secured herehy, and in such order
fuli or upon sale or other acquisition of the property by the bencllciary atier  as the bencliciary may determine.
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4, ‘The enterlug upou and taking possession of sald property, the collectlon nouncement st the time fixed by the preceding posiponenent, The trustee ahall
of such rents, {ssues and profits or the proceeds of fire and other [nsurance pol- deliver to the purchaser his deed in form as required by law, conveylng the g‘m‘
icles or compensation or awards for an{ taking or damage of the property, and perty 8o sold, but without any covenant or warranty, exprues or implied. The
the appllcation or release thercof, as a oresaid, shall not cure or walve any de- recituls in the deed of any mastters or facts shall bo conclustve proof of the
fault or notice of default hercunder or invalidate sny act done pursuant to teathfulness thereof. Any person, excluding the trustee but including the grantor
such notlce. and the beneficlary, mny purchase at the sale,

5, The grautor shall notlfy beneficlary fu wrlting of any sale or con- 0. When the Trustee sells pursuant to thoe powers provided hereln, the
traet for sale of the above described property and furnish beneficlary on a trustee  shall urpl the procecds of the trustee’s sale as follows: 1 o
forin supplied It with such personal Informatlon concernlng the purchaser g the expenses of the sale including the compensation of the trutee, and a
would ordlnarlly be required of a new loan applicant and shall pay benefictary reasoninhle charge by the attorney, (2) To the obllgation secured by the
a servico charge, trust deed, (3 TO all persons ~ having recorded lens subsequent to the

Interests of the trastee in the trust deed as thelr intereats appesr in the

6, Time Is of the cssence of this Instrument and uvpon default by the  order of their priority. (1) The surplus, If any, to the grantor of the trust
grantor In payment of any indebtedness seeured herchy or In performance of any deed or to his sucecssor In interest entiled to such surplus.
agreement hereunder, the beneflelary may declare all sumas secured hereby tme
mediately due and payable by delivery to the trustee of written notlce of default 10, For any reason perinltted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustec shall cause to be time appolnt a successor or successors o any trustee nanted herein, or to any
duty fited for record. Upon dellvery of sald notice of default and election to aell,  successor trustee appolnted hereunder, Upon such appointment nnd without con.
the heneficiary shall deposlt with the trustee thls trust deed and all promissory veyance to the successor trustee, the latter shall he vested with ail title, powers
notes and d ts evidencl penditures secured lereby, whercupon the and duties conferred upon any trustee hercin named or sppointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thercot as then such appolntment and substifution shail be mnde by written instrument executed
required hy law. by the beneficiury, contajuing reference to this trust decd and its place of

record, which, when recorded in the office of the county clerk or recorder of the

7, After default and any tlme prior to five duys Dhefore the date sct county or countles fn which the property s situnted, shiall be conclusive proof of
by the Trustee for the ‘Trustee’s snle, the grantor or other person 8¢ proper appolitment of the successor rsiie.
privileged may pay the entlre wmount then due umeler this trust deed snd
the obligationy secured Lhurch?’ (including costs and expenses actually tncurred (1. Frustee nceepts this trust when this deed, duly exccuted nnd peknow-
in enforclng the terms of the obligation and trustec's and attorney's fees ledged s made & public record, na provided by taw, The ‘trustee is not obligated
not excecding $50.00 each) other than such portion of the principal a8 would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred and therehy cure the default, any action or proceeding fn which the grantor, beneficiary or trustee shadl be a

party unless sueh netion or proceeding is hrought by the trustee,

8 After the lapsc of such time as may then be required by faw followlng

the recordation of sald notice of default and giving of sald notice of sale, the 9, This deed applies 1o, Inures to the Lenefit of, and binds all parties
trustee shall scll said property at the time and place fixed by him in sald notice hereto, thelr heirs, legatees deviscer, administrutors, executors, successurs amid
of sale, elther as a whole or n aernmto parcels, and In such order as he mn{ dee The term “beneficiary’ shall mean the holder and owner, ineluding
termine, at public auction to the iighest bidder for cash, in {awful money of the In r of the note seeured herehy, whether or not named as 2 beneficinry
Unlted States, payable at the tlme of sule. Trustee may postpone salo of all or werelnn. In construlng this deed and whenever the context so retuites, the tibse
any portlon of safd property by public announcement at such time and place of enline gender includes the feminine and /or neuter, nnd the singulne aunther ine
aje and from time to time therealter may postpone the sale by publlc an. clndes the plural,

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and seal the day and yéar first above written.

;
Qﬂy ) . (SEAL)
/l//a/(SEAL)

STATE OF OREGON
County of Klamath 8.

THIS IS TO CERTIFY that on this ‘>2 / day of. AugUSt ., 19 73 before me, the undersiguned, a

Notary Pyblic ﬁm'qn for said county and state, personally appeared the within named.............. .. .
KAY. M..“WHAUdEY ingle woman. and NANCY E. CLARK,.a _single woman
o me. personcxlly‘)mo\im to be the identical individual $.. named in and who executed the foregoing instrument and acknowledged to me that
thQYexe'cu(ed lhais‘éfma freely and voluntarily for the uses and purposes therein expressed.
: IN TESTiMST{N\GNl}{.ERFOF, 1 have hereunto set my hand and affixe notarial seal the day and year last above  written.
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Loan No. ... . STATE OF OREGON } s

County of Klamath
"TRUST DEED

I certify that the within instrument

was recelved for record on the 28th

doy of AUGHST . ,18.13,

(DON'T USE THIS at 11;1ho'clock A M., and recorded
SPACE; RCSERVED

FOR RECORDING in book .M 73 .. . on page..11627

Grantor LABEL [N COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsER Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary WM., D, MILNE
't o o Ly I\t

Aier Recording Return To:

FIRST FEDERAL SAVINGS , “County Clerk
540 Main St. ] é :
Klamath Falls, Oregon By d«.& %4/@ e

FEE $ 1,00 Deputy

REQUEST FOR FULL RECONVEYANCE
To bo usod cnly when obligations have been pald.

TO: Williom Ganong... ... Trustee

Tho undersigned is the legal owner and holder of all indebtedness securad by the forogoing irust doed. All sums secured by said trust deed
have been fully paid and satislied. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, 1o cancol all evidences of indebtedness secured by sald trust dood (which aro delivered to you herewith together with said
trust deed) and to reconvey, without warranly, to the parties designated by the lerms of sald trust deod the estate now held by you under tho
same,

First Federal Savings and Loan Association, Beneficiary

by




