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8O TRUST DEED

THIS TRUST DEED, made this 21 gay of . ... Auqust R 1973

EDWIN.I. CLOUGH.IIX and VIRGINIA. L..CLOUGH, husband and wife

. , as grantor, William Ganong, Jr. . as trustes, and :
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corperation organized and e NN e e T
existing under the laws of the United States, as beneficiary; SR T v AT ] r’ W'T o ”"I‘,‘F“W"“ I
y
{ B

WITNESSETH: A

! i

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sule, the an ) ! . J
property in Klamath County, Oregon, described as: ' i ; !

b

) . v e LI ST A W P "“%4'l e
A tract of land situated in Tract 18 "MERRILL TRACTS" Subdivision in the A ) 0% Rl B on MR s (R R
swyi SE% of Section 2, Township 41 South, Range 10 East of the Willamette e
Meridian, More particularly described as follows:

Beginning at a one half inch iron pin located North 00°© 25' West a distance
of 125.00 feet and West a distance of 120.00 feet from the one-half inch iron
pin marking the Southeast corner of Block 3, "HODGES ADDITION TO MERRILL"
thence
West parallel with the South line of said Tract 18 "MERRILL TRACTS" a distance
of 120.00 feet to a one-half inch iron pin, thence
North 00° 25' West a distance of 125.00 feet to a one-half inch iron pin on
the Westerly extension of the South line of Third Street, "HODGES ADDITION
TO MERRILL" thence;
East along said line a distance of 120.00 feet to a one-half inch iron pin; P
thence South 00° 25' East a distance of 125.00 feet to the point of beginning by’ .
Subject to an easement for the construction and maintenance of future public Bv

utilities, irrigation and drainage along the Southerly 8 feet thereof.

which said described teal property doss not exceed thros acres, togsether with all and singular the appurlenances, tonemenls, horeditaments,
rents, issues, profits, water rights and other righis, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
taining to the above describad premises, and all plumblng, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as walklo-wall carpeting and lino
leum, shades and builtin ranges, dishwashers and other built-in appllances now or hereafter installed In or used in conneclion with the above
described premises, including all interest therein which the grantor has or may hereaflor acquire, for the purpose of securing performance of

TWENTY_ S THOUSAND FOUR HUNDRED
" AND "NO/ IUU“"*""*""*"‘*"'*"‘*""*“'* X S
) Dollars, with interest thereon according to the terms of a promissory note of even dulclgugzwaib payabla 1o the

d made o grantor, principal and interest being payable in monthly installments of $... . commencing
tember.... ﬁﬁﬁhmm,mA .

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, a8 may bo loaned hereafter by the beneflelary to the grantor or others indebtedness, If the reserve account for Laxes, nssessments, Insurance yremiums
having an interest in the above deseribed Jrropert ¢, 18 may be evidenced by a and otlier charges is not sufficient at any thne for the payment of such charges
note or notes. If the {ndebtciness secured by this trust, deed is evidenced by as they become due, the grantor shall pay the deficlt to the beneficlary upon
more than one note, the beneficiary may credit payments received by It upon demauil, and it not paid within ten dnys after such demand, the beneficiary
any of sald notes or part of any payment on one note and part on another, miny at lts optlon add the amount of such deficlt to the principal of the
as the beneticlary may elect. ahllgation sceured hereby,

each agreement of the grantor herein contained and the payment of the sum of.
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The grantor hereby covenants to and with the trustce and the beneficlary Should the grantor fail 10 keep any of the foregoing covenants, then the
herein that the said premises und property conveyed by this trust deed nre beneficinry may at its option earry out tf;e sune, and all its expendltures there.
frec and clear of all encumbrances and that the grantor wiil and his heirs, Tor shall draw’ interest at the rufe specified in the note, shail be repayable by
exccutors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall he secured by the Hen of this trust deed. In
against the claims of al) persons whomsoever. this lcormcctlun, the I)c]m-flcmr); |Mmll llmvc the rlluht in "’1\‘“'"'}‘ on to cmnpleul
any tmprovements nuule on snid premises and alko to mnke such repairs to sail
The grantor covenants and agrees to pay saild note according to the terms nrgpcrt‘y as In its sole :llscn-um’l it may decw necessary or mlvls‘ahlc.
thereof and, when due, all taxes, nssessments and other charges fevied against
sald property; to keep said property free from nall encumbrances having pre- The grantor further agrees to comply with all 1aws, vrdinnnees, regulations,
cedence over this trust deed; to complete all bhulldings in course of construction covenants, conditivns and restrictions alfecting sald property; to pay all costs,
or herenfter constructed on safd x'nreml.ws within six nonths from the date  fecs und expenses of this trust, including the cost of tlile urctn. as well as
cof or the date construction Is ereatter comnmeneced; to rc{mlr and restore the other costs and expenses of the trustee incurred In connection with or
and in good workmanllke manner any hullding or haprovement on In enforcing this obligation, and trustee's and attornes’s fees actunlly incurred;
safd property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or wrocceding purporting to sffect the secur.
costs Incurred therefor; to allow beaeficlary to Inspact sald property at all ity hereof or the rights or powers of t[Iw beneficiary or trustees and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, Including cost of evidence of tfllu and nttorney's fees in a
Heneficlary within ‘fifteen days after written notice from beneflciary of such reasonable sum to be fxel by the court, in any such actlon or proceeding in
fnct; not to remove or destroy MK bullding or lmprovements now or hereafter which the bencdiclary or trustee may nppear and in any suit brought by bene
constructed on sald premises; to keep all huildings and improvementsa now or ficiary to foreclose this deed, and all said sums shatl he secured by th?.-u trust
hereafter crectedd upon sakl property in good repalr and to commit or suffer deed,
no waste of sall premlses; to keep all buildings, proncn{ and lmprovements
gow or hereafter erected on sald premises continuously Insurcd agalnst loss The beneficinry will furnish to the grantor on wrilten request therefor nn
by tire or such other hazards as the beneficlary may from time to time require,  annunl statement of sccount but shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or ohligation any further statements of account.
sceured by this trust deed, In n company or companics acceptabie to the hene.
ticlary, and to dellver the original polley of hsurance in correct form amd with It 1s mutunlly agreed that:
approved loss payable clause in favor of the beneflelary attached and with .
prémium puid, to the principal place of huslincss of the beneficiary at least 1. In the cyent that any portion or oll of anid l"‘"l"“"? ahall be taken
fiftecn days prior to tRc cffoctive date of any sich policy of insurance. 1t under the right of ninent domain or condemnation, the heneficlary shall have
aald policy o? \nsurance s not so tendered, the beneffciary may in its own the right to cammence, prosecute in fts own pame, uppear in or defend any ac-
Aiscrction obtaln Insurance for the beneflt of the heneflclary, Which insurance  tion or procecdiags, or Lo make any compromise of settlemeat fn connection with
ahall he non-cancelluble by the grantor during the full term of the policy thus  Auch taking and, if it so elects, to require that all or uny portion of the money's
obtained. pnrnhllc' a8 com;lrlcnn:nl(m '((i)l' nuc'h taking, whlchl ura In exccn{n of the nmtixlunt r,cl
quired o pay R rensonnble costs, cxpenses and o 0"\5)"5 ees neceasarily pald
In order to provide regularly for the prompt payment of sald toxcs, assess. O incurred by the grantor In such procecdings, shali be pald to the beneficiary
ments or other charges and insurance premlums, the grantor agrees {o pay to and applied by it first upon any reasonable costs and expenscs and attorney’s
the heneficlary, together with and In addition to the monthr payments of fees necersarlly pald or ineuired hf’ the heneficiary in such proceedings, and the
rincipal and rnlercnt payable under the terms of the note or obllgation secured ~ halance applicd upon the Indebtedness secured hereby; and the grantor agrees,
Hcreby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to tnke such nctions and execute guch jnstruments as shall
other charges due and rnynl:lc with respect to sald property within each d be ary In such tion, promptly upon the beneficlary's
ing L»\inlve! xgonthn, :t\’n{ nln?lonc-thlr:yﬂ)'(:,lhl (l/.'!dlth) of thlo‘: lnil‘lrnnco prcmh;]rlx;n request,
Wable with respect to sald property within cacle succeeding thiee years while s . . .
DBls trust deed_ remains in otfect: an estimated nnd dirceted by the beneficlarys  groinpy, AL any g,'"ﬁs"',':,lo:':m]‘l':’(,";cl,“;nltl['g,'; 3?‘1'1’.1-‘.'2’1‘&7;" Jogurst %Ltt]‘?olr)c:,::
such sums to he credited to the principal of the lon o dotacanent. (in case of tuil coonveyance, for eancellatlon), without affecting the
several purposes thereof nnd shall thercupon liability ot . e for tt Y % of the indebted sa, the t ne g th
loans or, at the option of the beneficlary, the sums 50 paid b {‘0 ‘",“’ “;‘-"l"" n{r ie. prymen l"t'}" ':'l‘ htednesd, l“’ ’”I“’“I"‘ ’""yt(")
the heneficlary In trust ss a rescrve Y oumt, without terest, to pay salil  GORD L R g T o Ton thercon, '};‘;pjz}g'|§ ’zmj” 's'm,':,r'fﬁ'ﬁﬁdﬂﬁ
tnxes, ¢ or other charges when they shall become due * ngreement affecting this deed or the llen or charge hereof: {d) reconvey,
without warranty, all or any pn‘r't. of the property, The grantee in any reconvey-
e o erantor 1+ o pny oyt s, s i o e iy o dentebed s the Sperson of persent I iRULE DGRy
charges levied or npsessed ngalnat sald proper Y, OF Aany par hereof, beforo e . ot '
the 'fmmc begln to hear Inteiest and also to pay premiums on all insurance :{::"l)l'r,‘,’é"'*:v"oo'h”c"r‘ Trusiec's fees for any of the services in this paragruph
policies upon sald property, such payments are 10 be made through the bene- Miided
flcinty, as aforesald. The wrantor hereby authorizes the beneficiary to Pﬂ}' 3. As ndditfonal sccurlty, grantor hereby nssigns fo heneflciary during the
any and ail taxes, nssessments and other charges levied or Imposed ngainat  continuance of these trusts all rents, issues, royaities and profits” of the pro.
srl?(ll property in the amounis as shown by the statements thercof furnlshed  periy affected by thia deed and of any personal property located thereon, Untll
by the collector of such taxcs, asscasments or other charges, and o pay the  grantor shall default In the payment of any Indehtedneas secured herchy or n
{Ssurance premlums [n the amouris shown on the nintements submitted by  the performance of any Agreement hereunder, grantor shrll have the right to col-
the Insurance carrlers or thelr representatives, and to charge sald sums to the  ject all such rents, iasues, royalties and profiis earned prior to default as they
principal of the loan or to withdraw ‘the. sums which may be required from  hecome due and payable. Upon Any default by the grantor hereunder, the bene.
the reserve account, If any, catablished for that purpose, The grantor agrees  ficiary may at any ifme without notice, elther [n person, hy ngent or by a re.
in no event to hold the heneflclary responsible for failure to have any insur.  celver to lie appointed b , { without regard to the adequacy of any
ance wrltten or for any loss or damage growing out of a defect In any iu-  gecurity for the indebtedness hereby sccured, cnter upon and take posacssion of
furance policy, and the beneficlary herchy is auihorlzed, fn the cvent of any  snid properly, o any part thereof, in its own name sue for or otherwise collect
Jors, 16 compromise and scttle with any Insurance company and to aneplX M]\z the rents, lssuea and profits, including those pnst due and unpaid, and apply
1
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and payable,

such Insurance recelpts upon the obligations sccured by this trust dee tho samo, less costs and expenses of operation and coltection, including reason.

computing the amount ol the for AR n ble attorney's fees, upon any indebtedness secured hercby, and | h ord
full or upon sale or other acquisition of the pmp'crt'y by tho beneficlary aftor :,’ the benellciary ;'M)?ndeunynlna, v ¢ v, and n such order
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4. The euterlng upon and taking posseation of sald property, the collection nouncement ol the time fixed :3 the precoding postponemont. The trustee shall
of such rents, issues and profits or the proceeds of flre nnd othor fnsurance pol.  dellver to Lhe purchaner hls deod [n form as required by law, conveylng the l}ro-
fcles or compensation or awards for any taking or damasge of the property, and  perty so sold, hut without any covenant or warranty, expross or Implled. The
the application or relcaso tiercof, as aforesald, shall uot cure or walve any do-  recitals |u the deed of any miatters or facts shall be conclusive proof of the
fnult or notlce of default hercunder or imvalldate any act done pursusnt to truthfulness thereof, Any person, exluding the trustee but fucluding the grantor
such notice. and the beneflelary, mny purchnse nt the sale.

5, The grantor shall notify beneflciary In writing of any sale or con- 0. When the Trustec scils pursunnt to the powers provlded hereln, the
tract for sale of the above described property and [furnlsh beneflciary on Lrustee whall u{npl the proceeds of tho trustee’s sale aa follows: (1) To
form supplled it with such personal information concerning the purchaser ns  the expenses ol the sale Including the compensation of the trustce, nnd &
would ordlnarily be required of & new loan applicant and shall pay benefletary rensonnble churge by the atlerney,  (2) ‘'fo the obligation secured by the
a servico charge. trest deed, (3 19 all persons -having recorded liens subsequent to  the

interests of the trustec in the trust deed as their Interests appesr in the

6. Tlme I3 of the cssence of this instrument and upon default by the order of thelr priority. (4) The surplus, ir nn{‘.) to the grantor of the trust
grantor in puynient of any indebtedness sccured hcrcl»{ or Iu performunce of any deedd or 1o his suceessor In Interest entltled suels surplus.

4 h der, thu i ticlary way declure all sums secured hereby lm.
mediately due and payable by delivery to the trustee of written notice of default 10, For auy resson permitted by law, the beneficlary may from thae to
and cleciion to sell the trust property, which notlce trustce shall cause te be  time appoiut a successor or successors to uny trustee pamed hereln, or Lo any
duly fiied for record, Upon dellvery of sald notico of default and election to sell,  successor trustee appointed hercunder. Upon such appointinent and without con-
the beneficiary shall deposit with the trusteo this trust deed and all promissory veyanee to the successor Lrustee, the Jatter shall be vested with all title, powers
notes and d ts ldenct litures secured hereby, whercupon the and duties conferred upon any trustee huein named or appoluted hiercunder, Bach
trustees shall fix the time and place of sale and give notice thercof as then such appolutinent and substitution shall he made by written instrument exccuted
required by law. by the beneflelary, contalning refercnce to this trust deed and its place of . R y .
record, which, when reeorded in the office of the county clerk or recorder of the [ o e T Q e pede A1E) B A 1in Moo ] i A AT G

7. After default and any time prior to five days before the date set county or counties §n which the property Is situnted, shiall be conclusive proof of
by the ‘Trustee for the Trustec’s sale, ihe grantor or other person so proper appofntment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligatlons secured therch?r (Including costs nnd expenses actunlly Incurred 11, ‘Trustee nceepts this trust when this deed, duly excented and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s tocs tudged s mude 5 publie reeord, as [nrm’klml by law, The trustoe 15 not obligated
not exceeding $50.00 cnch) other than such portion of the princlpnl as wonld te Llrr any party hereto of pending sale under any other deed of trust or of
not then be due had no defnult occurred and thereby cure the default, any acton or proceeding in which the grantor, beneficlary or trustee shall be a

purty unleas sueh action or procecding s brought by the trustee,

! . After the lapse of such tlhne as may then Lo required by law following

the recordation of sald notice of default and giving of eald notice of sale, the 12, 'This deed applivs to, loures to the bhenefit of, and himds all parties
trustec shall scll said property at the time end place fixed by him In said notice  hereto, their helrs, legutees devisves, alministrators, % N
of sale, either as a whole or in acimmto parcols, and In such order as he mu?' de- assigns. The term “beneficiary” shall mean the holder and owner, including
terming, at publle auction to the highest bidder for cash, In Iawful money of the Nedgee, of the note secured hereby, whether or not. named s a beneficinry
United States, payabie at the time of sale. Trustes may postpone sale of all or ierein. In construing this deed and whenever the contrxt so requires, Lhe ias
any portion of aald property by public announcement at such time and place of culine gender inclutdes the feminine and/or neuter, and the singular number In-
saie nnd from time to time thereafter may postpone the sale by publle an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and gacl the day and year first above written.

o ...{SEAL)

Td Ll A
STATE OF OREGON o
County of !Gdinqth 88
THIS 15,78 CERTIFY that on this (D*/ day of August 10...7.3, before mo, the undersigned. a
Notafy-Public in_dnd “for said county and state, personally appeared the within named

E’DWIN‘;,J","CLOUGH III and VIRGINIA L. CLOUGH, husband and wife

to' e ‘p'ersgncxlly “known '!(2: be the identical individual.&. named in and who executed the foregoing instrument and acknowledged io me that

.they.,.,qxegqte'dﬁhg' same freely and voluntarily for the uses and purposes therein expressed.‘
lN..TESTIﬁONY‘MZHEREOF, 1 have hereunto set my hand and affixgd™my notarial seal the day gnd year last above jwrilten.

d r.y Pubhc -l-ér O"roqon v P .
commission expires: /b - A - 7}/

Loan No. e STATE OF OREGON |

County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record on the .28th
day of . AUGIST ... ..., 19.73.,

(DON'T USE THIS © T at 11l3150clock .A.M., and recorded ,

SPACE; RESERVED

FOR RECORDING in book M. 73 .. ..on page .11632

Grantor LABEL IN COUN- Record of Morlgages of said County.
TO . TIES WHERE .

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County

LOAN-ASSOCIATION . affixed.
* P Beneficlary”

Aler Rocording Return To:« - . i .
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon
’ : FIE % L. 00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen paid.

TO: William Ganong. .. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sacured by said trust deed
have boen fully paid and satisfied. You hereby are directed, on payment to you nf any sum3 owing to you under the terms of said trust deed or
pursuant fo slatute, to cancel cll ovidences of indoblodness secured by sald trust deed {(which are delivered to you herevrith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now hold by you under the
same,

"First Federal Savings and Loan Association, Beng!icicn'y

by.




