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NOTE 'AND MORTGAGE
RONALD HENRY HINSHAW and SUZANNE HINSHAW, husband

THE MORTGAGOR, ...

and wife,

mortgages to the STATE OF OREGON represcn!ed and acting by the Director of Vﬁtcrans‘ Affairs, pursuant to ORS 407,030, the follow-

ing described ‘real property locatcd in the Smte of Oregon and County of amatn
Lot 13 in Block 5 of Tract 1022, FOURTH ADDITION TO EUN&ET VIU:AGE-,
Klamath Gounty, Oregon.
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organ . ' 4 3 . emer with ‘the tenemems. heredltaments, rlghts. prlvlleges. and’ a punennnces including ronds ts used in tion

; 8 . . st N -wnh the: premises;: € electric ,wiring -and fixtures; tum ce and- heating ‘system. water hentera iuel stom%e receptacles, plumblng,

that 8 ; . . Vo ventilating, ‘water and irrigating. systems; screens, d window’ shades’ and blinds, shutters; nd . floor

< . : ; . P N cal : coverin ‘bullt-in ‘stoves; ovens, electric. sinks, al refrigerators, freezers, dlshwnshers' and all ﬂxtures now or herenner

m'zd - . . : . ] ; » . installe “or:on the premises; and any bery. .timber -now growing or hereafter - ptanted . or growing thereon; and . any

‘ . . . : ; Jo ! P ‘replacements of any. one or more of the foregoing {tems, in whole orin’ part, nll of whlch are hereby declured to be appurtenant to the
s - . .land, and all ot the rents. issues. and profits-of the mortgaged property. g

One: Thouaand Two nundred Four and no/loc cma " e Dou'n,'s'

0. securebthe payment of

---)"' and mterest thereon, and as. nddluonal security ior an cxlstlng obllgauan upon whlch there is a bnlnnce_

‘.l'houaand Sixtx Four and 97/1.00

P

5
promlssorv note.

60, paysto the STATE OF. OREGON: - L 6l+ ‘
Thousand 8ixty Four. and. 97/1m — (g17,0 97"'1"":&.
1 t {nitial dlsburscment by the Stnte of Oregon at the rnle ot 5 9""""""'" ‘T:&cent “per_annum,

- oy o

: "‘ollur; s . wlth

lit'er»p's't\'from the dnte ol mmm dlsbursement by the Stute o! Oregon. nt the rate uf e i percent ﬁef ) .
Twe.. Hundred: Four. and..n0/2.00=: 3 == ‘Dollars (sl 00===3=%un -

.interest:from the dute of 1nmal disbursement by the State of Oregon,: ‘at the rntc ‘of 59 pu..c-.t per
til-such . ti dlltcrcnt lmerest rntc is cstabllsht.d pursunm. to ORS 407, 072. ’ : T

1 and interest tn be paid ‘in law!ul money ot thc Unlted States at ‘the omce of the Dlrc;tur ‘of ,Vgtera,n}‘s" Af(nlfs )
October 1, 1973===s S
nuw..ter, plus ne_twelfth £ __-----_u-.;.,
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in: Salem. Orcgon. as (OIIOWS. . oo""'""'"“'ﬁn ot bcfore

e 'ad- valorem taxes for cach successivc yenr on ‘the prcmises described in thc mort age,: and conunulnr unul the' full
mount -of .the Frlncipal interest  and. advances shall' be - fully pnld. such payments to- be applied first- as lntcrcst on, th
unpnld principa the .remainder on the prineipali - o s t mbe 1 1998 R
: : The ‘due date ‘of 'the last payment shall be . on . _or before ep @ T s s
“In'.the event of transfer of ownership of the pl‘emlses or un}/ “part, thereof, I will conunue “to be llabh: Ior pnymcnt
: nnd the balance shall draw interest as prescribed by, ORS 407,070 ir date of such. transfer.,
This notc is secured by.a moxjtgage, the terms o! which are. made a part hereof, e '

‘" Dated at "

: The ortgngor covcnnntn thut he'owns thc premises in fee slmple. has good rig to mortgage same, that the pre {ses are free
‘!rom encumbrance,: that _he will-warrant and- defend same - foréver. n{zulnst the claims, nnd demands of all persons whomsoever, and; this
covenant_s| ,ll t.be cxunguished by foreclosure,’ but shall run:with the lnn ; ;

vacant. or unoecupie : g rmit the Te al or; demolishment ol any. bulldlng s or:ini
to keep . same .in g A i {thin n rensol 1 ‘time: in

all hgly insured: ‘te: th i gainst’ loss by: fire and s “other: hn'nrds insuc
mMpany;or. companies. and’ in;such:an: nmount 11 -be. atistactory, he. mortgagee; deposﬂ. wn.h the mor g goee all such’
s with rnce!g‘ts show( ¢ i’ full” miums;-all be:mado; payable to:the; mortgngee,
: be, x‘ or : ~foreclosur \ pe emmlon expires ;
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g, Mortgagee shall be entitled to all compensation and damhgé‘s recélved under right of eminent domain, of for any. security volun- v ; ) ! L Rt ‘;‘.7.,«;,-,.,.,,}\.., i
tarily released, same to be applied upon the indebtedness: o g R . . l \ b (f"

9. Not to lease or.rent the premises. or nny part ‘of same; \vkhout‘wrmeh con§ nt of the mortgoges; .
10. To prdmptly notify mortgagee in writing of a iransfer of ownérshlp ‘of the premises O any. part _or {nterest in_sameé to

T par - and
furnish ‘a copy, of the ins! rument of {ransfer to the mortgagee: a purchaser ghull pa; interest: as prescrlbed y ORS 407.070 on
all payments due from the date of transfer; in all other respects th&sfmortgnge shal remain-in full force and’ effect,

" The morti;ngee mna/, at his option, in case of detault of the mortgagor, Yertorm same in whole or in part and ail expenditures
ade jn.so doing inclu ing the emflo ment of an atlotne{ to secure compl ance: with the terms of the mortgage or the note shall
draw interest at the rate provided in he note and all such expenditures shall be immediately repayable by the mortgagor without
(demnnd and shall be secured bY this mortgage. . , S .

7o Default in any of the covenanis or agrecments herein contained or the expenditure of any portion of the loan for &urposcs
her. than . those $ ecified in the application. except by written permission of the morigagee given belore the expenditure made,

. ghall. cause the entire indebtedness at the optlon of the mortgagee to . become jmmediately due and payable without notice and this
~mortgoge subject to foreclosure. .

" The faflure of-the mortgaﬁ;ge to exerciye any optlons nereln set forth will not constitute & wn\verk of any rlghrnr\slng {from a
preach of the coven_nnts, Lo : : .

R In’ case foreclosure is‘ commericed, {he mortgagor shall be liable for ihe cost.of @ title search, attorney fees. and all other costs
fricurred in cannection With such foreclosure. : ] .

. R y B C it ._ B . . C . K
. ! 'Upon the preach -of an¥ covenant of the mortgage the mortgagee ghall have the right .to enter the premlses,.tnke ‘possession.
i eolleet the rents, {ssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee ghall
. ‘havg,the right to the nppolntment of a recelver tu_collect same. y B e : : . .

ijhe"cove‘nnnts' and aﬁxx:teiqm%xé% t{;Aerem shall extend .to and be binding: upon the heirs; executors, ndminisim'.ors. suceessors and
&8 Terdto;- o= : ‘L er st S s : e G

t the respestive pa
: resy’ Rac

S Tt l’é;diépﬁncﬂy‘uﬁderstobd and ugreed that this. nate and mortﬁagg a.xresubéect: to the provisions of Article XI-A of.the Oregon . . ‘ 5 - o oo L ."""""]""F""'wic‘%mm.~,',~\nv
: Constitution, ORS 407,010 to-.407,210 and -any subsequent, amendments thereto_and to all rules and re ulations which have peen issued : k L V. X v
or may»,herenlter be issued by the Director n_t veterans' Affairs pursuant to the provisions of ORS 07.020. . . ; i

he 'mdspuiiﬁg shall be deemed 10 ln'cludev the femlnlqg‘ and'the;singu}‘ar ‘the’ plural ‘where such conno_thflons are

The xi}oi(gagors have set their hands and ‘_se‘alfs‘._"i.}}l‘s
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