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THIS TRUST DEED, made this. 15  day of.. .. ..August s 1973, belween
STEVEN R. GOODING, ngle man

o, as grantor, William Ganong, Jr. , as irustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

by

WITNESSETH: Wi

e ; ' ‘ WAy
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the ; ; ! ‘ ‘E\{
property in Klamath County, Oregon, described as: ; : Vo

s

g

Fan M R G R Bl
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o ) : g ‘ ’ Sy Beginning at a point 140 feet in a Northwesterly direction from the

;WT?T[. ‘ L ey z : o : Southeasterly corner of Block 54 in Nichols addition to the City of

R TR (N : : v Klamath Falls, (formerly Linkville, Oregon) at the intersection of
Eighth and Jefferson (formerly Bush Street) and on the Northeasterly

ry iine of .said Block 54; running thence 40 feet in a Northwesterly direction
parallel with Eighth Street:; thence 120 feet in a Southwesterly direction
and parallel with Jefferson Street: thence 40 feet in. a .Southeasterly

7 direction parallel with Eighth Street: and thence 120 feet in a North-

... easterly direction to the point of beginning; being a portion of said

" Lots 7 and 8 in said Block 54 of Nichols Addition.

o

which sald described real property does not exceed three acres. togethor with all and singular the appurlenances, tenoments, hereditamonts,
rents, issues, profils, water rights and other rights, easements or privileges now or hereaftor belonging to, derived from or in anywiso apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, alr-conditioning, refrigerating, waterlng and irrigation
apparatus, equipment and fixtures, logether with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other buliltin appliances now or herealter installed in or used in conneciion with the above
described premises, including all Interest thereln which the grantor has or may horoalter acquire, for the purpose of securing parformance of

each agreement of the grantor herein contalned and the payment of the sum nFIFTEEN THOU sﬁnggnglﬂiNERED*AljD*
) Dollars, with interest thereon according to the torms of a promissory note of even datol!fzzw‘fG payable to the

tor, ,fzg!nclpal and interest being payable in monthly installments of §.. commencing
19.L=20.

This trust deed shall further 8 detault, any balunee remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter grantor or others indebtedness, 1 the reserve account for taxes, asscsstnents, (nsurance premiums
having an interest in the above described y be evidenced by & and other charges {8 not sufficient at any tine for the payment of sucth charges
note or motes. If the Indebtedness secure trust deed Is evidenced by as they become due, the grantor shall pay the deflelt to the beneficiary upon
more than ane note, the benefictary may credlt payments recelved by It upon demand, and If not pald within ten days after sueh demand, the heneficiary
any of sald notes or part of any payment on one note and part on nnother, m“f at its option add the mmnount of such deficit to the principal of the
as the beneficlary may elect. obligation seenred hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnr of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are Lieneficley may at its option carry out the snme, and ail {ts expenditures there-
tree mnd clear of all encumbrinces and that the grantor will aud his helrs, for shall draw Intcrest at the rate specified in the note, shall be repayable by
executore and administrators shall warrant and defend his sald title thereto the grantor on demand and shall he secured by the len of this trust deed. In
against the cinitns of all persons whomsoever. this conncction, the heneticiary shall have the right In ita discretion to complete
any improvements made on rald premises and also to make such repuirs 1o safd
The grantor covenants and agrees to pay said note nccording to the terms property ns fn its sole diseretion It may deem pecessary or advisable,
thereof and, when due, all taxes, nssessments and other charges levied nagalnst
sald property; to keep said property frec from all encumbrances having pre- The grantor fucther agrees 1o comply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course ol construction covennnts, conditions and restrictions affeeting sald property to lm)‘ all cosls,
or herealter consiructed on sald remises within slx months from the date fees and expenses of this trust, including the cost of title search, well as
hereol or the date construction is herenfter commenced; to repalr and restore fhe other costs and cxpenses of the trustre Ineurred Ju connectlon with or
promptly and in_good workmaniike wnnner any uilding or !mprovement on in enforcing this obligation, and trustec's aml attorney’s feea actuatly incurred;
sald property which may be damaged or destroyed and pry'. when due, all to appear In and defend auy actlon or Yrocvcdlnu purporting to affeet the secur.
costs Incurred therefor; to allow beneficlary to [Inspect sald property at all ity hereof or the rights or powcrs of the heneficinry or trusice: and to pay all
tines during construction; to replace le’ work or materinls unsatisfactory to cosls and cxpenses, including cost of evldence of title and attorney's fees in a
beneficiary within fifteen days after written notice from hencflclary of such reasonable sum to be fixed by the court, in any such action or proceeding {n
fact; not to remove or destroy nnly; bullding or lmprovements now of herenfter which the beneficiary or trustee may nppear ang fn any sult brought by hene
construcicd on safd premiscs; to keep all buildings and fmprovements now or ficlary to foreclose this deed, and afl suld sums ahall Le secured by thf.n trust
horeafter erccted upon anid property n good repair and Lo commit or suller devd.
no waste of sald premises; to keep all hutldings, propert{ and fmprovementa
now or hereafter erccted on anld premises contlnuously Insured against loss The henefeinry will furnish to the grantor on written request Lherefor an
Ly fire or such other hazards as the bencflclary may from time to tlme require, annual statement of account but ahall not he obllgated or required to furnish
in A sum not less than the orlginal principal sum of the note or obligntlon any further atatements of nccount.
secured by this trust deed, in a company of companics ncceplable to the hene-
ficiary, and to deliver the original policy of insurance In correct form and with 1t 1 mutually agreed thats
approved loss payable clause in favor of the beneficiary attached and with
remium_ pald, to the al place of business of the heneficlary at least 1. In the event that apy portlon or all of sald property shall be taken
?Ifteun dnys prior to Q,Rc otfective dnte of any such polley of insirance. T under the right of eminent doiain or condemnation, the beneficiary shail have
sald policy of Insurance fs not so tendered, the beneficlary may In Iits own the right to comtaence, prosecute In its own name, appear {n or defend any ac.
Qlscretion obtain Insurance for the henefit of the nhenetielary, which Insurance tion or Erocec'""us‘ or to make any compromise or scttlement fn connection with
il ia non-canceliable by the grantor during the full term st the polley thus  such taking nud, it It so clects, to require that all or any portion of the money's
ohiained. pnrnhlc an compensation for such taking, which are In ¢xcess of the amount re.
quired to |lmy all rensonable costa, expenses and attorney's foes necossarily pald
In order to provide regularly for the prompt payment of snfd taxes, nasess- or Incurred by the grantor in such proceedings, ahall be pald to the beneficiary . 3 . . 1 E
nients or other cﬁnrgm and insurance premiums, the grantor ngrees to pay to and applied by it ensonable costs nnd expenscs and attorncy’s . [ 58 -
the hcnc(lclnri', together with and In  ndditlon to the munthfv payments of  fues neceasarily pal 2 the beneflelary In such proceedings, and the .
rincipnl and interest payable under the terms of the note or obiigation sccured ~ halance applled upon the Indebtedness secured herehys and the grantor agrees,
hercby, an amount e ual to one-twelfth (1/12th) of the taxes, AN at [ts own expense, to take auch actions and exceute such [nrirumenta ns ahall
other charges due and menhlc with respect to sald property within each auceeed-  be y in ofitnining such compensation, promptly upca the beneficlary’s
Ing (,v.l'elvn"l‘nonnm. lénl nlul)lonc-',l|lrfy~nhl(::‘| (1/80;‘11) of thf Inwmncc prcml!;rﬂn request.
yable with respect to sald property within ench succceding hreo years while o st .
v 5 trust deed remalns in olf':*ct, an estimated and dirccted by the leneficiary, ﬂclnr):‘ pﬁ;m"c'm %)If'"ﬁsm,'g"{rgml t:,';’,_f‘;c;ou?l'(',': (‘]'m"’“;"(lﬁ‘tcdn ﬂ':, “:',"L ';Yot';:h'iolrm?:-
dited to the principal of tho loan until requlred for the dorsement (In case of fall roconveyance, for canceliation) without, nffecting the
sevoral purposes thercof and shall thereupon he charged to the prinelpal of the  fanility of any person for the pryment of the Indebtedncss, the 'ruslco'mn‘; (n)
foan; or, at the optlon of the beneficiary, the sums so pald shall be held bY  consent to the making of any ""‘H’ or plat of said 'propcrt)'vi ('h) join in granting
the beneticlary In trust o8 o rcncr‘x;]c ncc‘oum, wl%huutthlnterb;lnt-] tl? pay 'é‘"l any eascment or crenting and restriction thereon, (¢) Join in any subordination
[XCR, of other charges when they shall become due  op'othier agrcement affecting this deed or the Hen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. Tho grantea in any reconvey-
" Whlllult,llm grantor I; to luu{ nnﬁ] and nltl taxrs, MscanTc&J m{'dlo'fh" tlll':gtrlcigl‘t:'nllr:ut;xlgpslrvllmi;lr ’Rtlyth;ﬁnl[t’:::;‘,grDanlee":;::xlllcﬁgl &S'c'ﬁm‘\‘é ";mmor I;wi
charges levied or assessed agalust sald property, of any par creof, hefore o'e fo ¢
the rame begin to hear Interest and also to pry premiums on Al Insurance k;l';‘“"ll:g"g;'oo'hcm’" Trualee's foes for any of the services In thls paragraph
olicles upon sald property, such payments are to be made throngh the benes i
lelary, as aforcsaid,  The grantor ‘herchy authorizes the beneficiary to r‘\y 3. As ndditlonal security, grantor hereby aseinns to honeflelary durlng the
any and all taxes, nsscssmnents and othce charges levied or imposed agnlnst  continuance of these trusts all rents, Issues, roynities and profits of the pro-
sniid property in the amounts aa shown by the statements thereof turnished  perty affected by this deed and of nny persopal property Tocated thereon. Until
by the collector of such taxcs, Assesaments or other charges, and to pay the  grantor shail defnult In the paynient of any indehtedness secured hereby or in
fnsursnce prewmfums in tha amounts shown on the atntements submitted by the performnnca of any agreement hereunder, grantor shall have the right to col-
tho insurance carrlora or thalr represcntatives, and to chazge said to the  [ect all auch rents, Issues, royalties and proflil earned prior to defauit an they
rincipnl of tho lonn or to withdraw the sums Which may be required from  hecome due and payable, Upon any defauit by the granfar hereunder, the hence
he reserve account, If any, eatablishod for that purpose, “The grantor ngrecs  ficiary may al any timo without notlee, either in person, by agent or by a re
in no ovent to hold the beneficlary reaponsible for fafiure to have any \isur-  coiver to be appointed hy n court, and witheut regard to {hc adequacy of any
ance written or for any loss or damago growing ot of a defect in’any in-  scenrity for the Indebtedness hereby accured, enter upon and take porsession of
surance polloy, and the bencficlary herchy Is au hotired, In the event of any  said property, or any part thercof, In its own name suc for or otherwise coilrct
loss, to compromise and scitle wilh any Insurance company and to l\rpl any  thoe rents, {msues and profits, including thore past_ due and unpald, and apply
suoh insurance recelpts upon the obilgations ccured by ihis trust deed, In  the same, less conts and expenus of operation and oollection, including ronson-
computing the amount of the Tndehtedness. for payment and satisfactfon in  aule attorney's focs, upon any Indebtedness sccured hereby, and In such order
full or upon snle or other acquisition of the property by the bencficlary after  qa the benc lclary may deterinine.
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4. taking possession af sald p
its or the proceeds of fire an

11667

n.)unccn&um at the tlme fixed b the preceding post nement, The trustee shall

js deed in form as required by inw, conveylng the pro-

taking or damago O d perty so sold, hut without sny covenant or warranty, express or implied. The
as aforcsald, shall not cure d recitals in the deed of any matlers of facts shall beboonclullve proot of the
g the trustee-

tault or no invalldate onmy 2ct done pursuant truthfulness thereol. Any person, excludin,

such notice. and

. ‘The grantor shail notify benefl g of uny aple or con-
tract for sale of the above described ?
form supplied It with such personal in

ub-including the grantor
the beneficiary, may purchase ab the sule.

9. When the Trusteo gells pursuant o the powers provided hereln, t'he

furnish heneficiary on 8 trustee ehail apply the proceeds ol the trustee's sale as follows: (1) To
0! on concerning the purchaser as the expenses of the sale Including the )coinpenutlun of the trustee, and 8
PR

would ordinarlly be required of o new loan applicant and shall pay beneficlary rensonable  charge lhy the attorney. (2 he obligation secured by the
4, 'o

a eervico charge. trust

deed, all persons having recorded llens subsequent  to the

futerests of the trustee in the trust deed us thelr fnterests nppear in the
8. Time is of the cssence of this Inatrument and upon defauit by the order of thelr priority. (4 The surplus, if 80y, 1o the grantor of the trust
grantor in payment of any indebtedness gecured hurch{ or in performance of any deed or to hils successor in interest cntitled to such surplus.

agreement hereunder, the beneficiary muy declare all sums secured hereby -
mediately due and payable by delivery to the trustee of written notice of default

10, For sny reason pv:nnluud by law, th

and clection to sell the trust‘propcrty, which notice trustee shall ca (ime appoint a successor O suecessory

duly filed for record, Upon delivery of ‘suld notice of def
the heneliclary ‘shall deposit with the trustee thi
notes and ts dencl ex Hiturcs secured hereby,

successor trustec appoluted hercunder, U
veyance to the succesror trustee, the ntter shall be veated with ull title, powers
and dutles conferred upon sny trustee herein named or appolnted hercunder, Each

ev
trustees shall fix the time and plnc'c of sale and give notice thereof as then such ummlnum-nt and substitution ghall be mxulu; by written fnstrument executed

required by 1w,

by the beneficla

sontaining reference o this trust deed and ity ptace of

record, which, whe recorded In the office of the caunly clerk or recorder of the
7. After default und any time prior to five days before the date sct connty or counties n which the property 18 sttuated, shall be concluutve proot of
by the Trustee for the ‘Trustee’s sy, the 8¢ 80 praper appolntment of Lhie succe:sor trustee.

prl\'nvul:nl mny pay the entire amount then due
cured thereby (inciud

11, Frostee necept this trust when this deed, doly executed nnd acknows

the oblign i f fedged i ude public record, 18 Fruvhlml by law, 'rhe trustee §s not obligated
[

not exceeding $50.00 ench) other thun such portion of the principal ns would to notity suy party hereto of pend

not then be due had no default oceurred and therehy cure the default, nny

¢ e sufe under any other deed of trst or O
aetion or proceeding in which the grantor, heneficiary or truatee shall e 3

prty uniess such action or procecding i3 brought by ihe trustee.

8. After the lapse of such tlme as may then be required by law following
the recordation of said uotlce of default and giving of sald notice of sale, the

12, This deed spplies (0, fnures to the benelit of, and binds all parties

trustec shall scll sald property at the time and place tixed by him in sald notlce pereto, thelr heirs, fegutves devisees, administrators, exceutors, RUCCEaOTs and
of sale, either ns & whole or in sc‘mrate parcels, and in such order as he mui,' de- assigns, The term speneficlry” shall mean the fiolder and owner, including
8 d

i}

sermine, 8t public auction ighest bidder for casl, in 1awful money o
United Bintes, pi able at the time of sale, Trustee ma postpono xale of all or
sny portlon ot sald property by publie announcement a such time and place of

the rlvduw, of the note secured hereby, whether or nut named Ay 0 beneficin
Lerein. In construing this deed and wheneser the context so requires, the s
cutine gender jncludes the feminine ami/or neuter, and the singular number e

Y
sale nnd from tine to time therenticr may postpone the sale by public an- chudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hond ;:md seal the day and yer first g‘oove written.

STATE OF OREGON
County of Klamath * o

THIS 15 TO CERTIFY- i, on lhls..,..../_é/ day of
Notary Public ,m'\qhd‘{(q? Q‘t'.dd county and state, per_sonally
STEVEN. R.:GOODING:. a_single.

PRSOE

to me .pexzsdnally kxg_qv(n\

g .’ o /\/r Z:’d//'w- __(SEAD

(SEAL)

belore me, the undersigned, a

Qt;b:the identical individual ... named in and who oxeculed the forogoing Instrument and acknowledged 1o me that

e.. exeéu\ed“thé‘scm{a:!rcely and voluntarily for the uses and purposes therein expressed.
4 c e

lN TEST[IMONY wmiaaaé?, 1 have hereunto sot mYy hand and affixed m
- Pl A
: ’ J

otarial senl the and year las
e

s tehl ,.‘l.,.‘,.vh}:;'
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————————

TO
FIRST FEDE‘.BAL_SAVINGS & useR-),
LOAN ASSOCIATION . .
X s . Beneficlary
!.ité: Recordkﬁq Return To: v
FIRST FEDERAL SAVINGS
’ 540 Main St )
Klamath Falls, Oregon

(DON'T USE THIS
SPACE: RESERVED
——— FOR RECORDING
Granlor LADEL IN COUN-
TIES WHERE

STATE OF OREGON | .
County of Klamath } ’

[ certiy that the within instrument
was received for record on the. ol
day of AUGUST . ... .. 19...73
at 3;53 o'clock . PM,, and recorded
in book - M 73 . ..on page .
Record of Morlgages of said County.

\;\«'ilness my hand and seal of County
alfixed. '

@M, Do MILNE

Coupnty Clork

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid.

70: Williom GaNONG..romeermer , Trustee

The undersigned is the lot
have been fully pald and satisfie
pursuant to statute, to cancel all
trust doed) and fo reconvoy, without warranty, ignated by
some.

der of all indebtedness socured by the foregolng trust deod. All sums socured by sald trust deed
ted, on payment tc you of any sums owing to you under the terms of sald trust deed or
d by said trust doed (which are delivered to you herewith togother with sald

the terms of sald trust deed the estate now held by you under the

First Federal Savings and Locn Association, Beneficiary

|




