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TRUST DEED
THIS TRUST DEED, made this..28tWNay of .......August

R 19..7”3.., belween
FRED N. LUTZ and CONNIE L. LUTZ, husband and wife

as grantor, Willlam Ganong, T+, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgonized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

against

- Th
th;.;'co{
said prof
ccdenge
or herca
ll;ncrco!“o
romD|
asid p

The grantor irrevocably grants, bargains, sells and conveys to the trustes, In trust, with pewer of sale, the

property in Klamath County, Oregon, described as:

All of Lot 26 and the Easterly 18.46 feet of Lot 27 of West Park
Addition, in the city of Klamath Falls, Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, lssues, profits, waler rights ond other rights, sasements or priviloges now or hereafler belonging to, derived from or in anywise apper-
bing. ligh

taining to the above described premi cond all pl

heating, ventilaling, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bullt-in appliances now or hereaiter installed in or used in connoction with tho above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of. TWENTY ONE THOUSAND NINEEU&ID&EE

21,900.00

“AND NO7100 ¥ % % % ¥

U o VY ...} Dollars, with interest thereon according to the lorins of a promissory nole of even date rewilh,, payable to the
164, 4"

" This teust decd shajl further secure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an [nterest fo the above descrihed ropertf, ns may be evidenced by
note or notes,. If tho Indebtedness securcd by thls trust deed s evidenced by
more than ono note, the beneficiary may credit paymenta recelved by It upon
any of said notes or part of any payment on one note amd part on auother,
as tho beneficiary may elect.

benofgxéger order andzrgag?)by the qrcnllogr,_fé‘nclpal and interest being payable in monthly instaliments of 5....

SOUORUSR— L,

. The grantor hereby covenants to and with the trustee and the beneflclary’
heroin that the sald premises and property conveyed by this truat deed are
free ‘and clear of all emcumbrances and that the grantor will and his hetrs,
exccutors: and -admlinistrators shall warrant and defend his sald title thereto
agalnst the clalms of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereot and, when due, all taxes, assessments and other charges levied against
aald property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete ali bulldings in course of construction
or hereafter constructed on said premises within six months from the date
hereof or the date construction s hereafter commenced; to repalr and restore
promptly and in good workmanlike manner nny building or improvement on
snld property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneflelary to Inspect anid property at all
times during construction; to repince u.n?' work or materials unsatisfactory to
beneficiary within fifteen days after written notlee from bencticlary of such
tact; not to remove or destroy MK bullnlln% or improvements now or hereafter
constructed on said premises; to keep all huildings and {mprovements now or
hereafter erected upon said progcrty in good repalr and to commit or suffer
no waste of said premises; to keep all buildings, propcrlf and improveinents
now or hereafter erceted on maid premises contlnuously Insured against loss
by fire or such other hazards as the bencficinry may from time to time requlre,
in a sum not less than the orlginal princlpal sum of the note or obligation
seeured by this trust deed, In n company or companles acceptahle to the bene-
ficiary, and to dellver the original policy of Insurance in correct form and with
approved loss payable clause in favor of the heneffeinry attached and with
yremium_ patd, to the principal place of husiness of the benefleiary at least
ifteen days prior to the effective date of any such policy of insurance. It
safd policy of Insurance is not so tendered, the beueficlary may In its own
discretion obtaln Insurance for the beneflt of the beneficlary, which Insurance
ﬂllrtllll Iw] non-cancelluble by the grantor during the full term of the policy thus
obtained,

tn order to provide regularly for the prompt payment of sald Laxcs, nsscss-
ments or other charges and insurance premiums, the grantor n{(rccs to pay t
the beneficiary, together with and In addition to the monthly payments of
rincipnl and interest payahble under the terms of the note or obligation secured
creby, an amount equal to onc.twelfth (1/12th) of the taxee, assessments and
otlier charges due and Pnynhle with reapect to sajd property within each succeed-
ing twelve months, and alao one-thirty-sixth (1/80th) of the Inaurance promiums
payahle with reapect to sald property within each succceding three years while
this trust deed remains In effect, as estimated and directed by the heneficlary,
such sums to he ecredited to the principal of the loan until required for the
several purposes thercof and shall thereupon he charged to the principal of the
toan; or, at the option of the heneflelary, the sums 8o pald shall be held by
the hencticlary in truat as a reserve account, without interest, to pny said
prr-‘mlumaLl taxes, asscasments or other charges when they shall become due
and payable,

While the grantor is to pay any and all taxcs, assessments and other
charges levied or nssessed against sajd property, or any part thereof, before
the same begin to hear [nterest and also to pay premiums on all insurance
olicies upon sald property, such payments are to he made through the bene.
lelary, as nforesaid. The grantor hereby authorizes the beneficiary to pay
any and nl) taxes, asscssments and other charges levied or Imposed against
safd property In the amounts as shown by the statements thereof furnished
by the collector of auch taxcs, asscasments or other charges, and to pay the
insurance premjums In the amounts shown on the statements submitted by
the Insurance carriers or thelr representatives, and to charge sald sums to the
’)rlnclpnl of the loan or to withdraw the sums which may be required from
he reserve nccount, If any, established for that purpose, The grantor agrees
in no event to hold the beneficiary responsible for fallure to have any insur-
ance written or for any loss or damage growing out of a defect in. any In.
surance policy, and the beneflelary hereby f{s authorized, in the event of any
loss, to compromise and settla with any JInsurance company and to a‘rplg any
auch insurance receipts uyon the obligetions accured by this trust deed. In
computing the amount of the ndebtedness for payment and satistaction in
full or upon salo or other acqulsitfon of the property by tho hencficlary after

. comnmencing

default, any balunce remaining In the reserve account shall be credited to the
Indcbtedness, If the reserve account for taxes, assessments, nsurance premiums
and other charges {3 not sufficlent at any thme for the payment of such charges
as they become duc, the grantor shall pay the defleit to the bencficinry upon
demand, and if not paid within tlen days after such demnnd, the beneliciary
may at Hs option sdd the amount of such deficit to the principal of the
ohllgation sccured hereby.

Should the grantor fall to keep any uf the foregoing covenants, then the
benelicinry may at its option carry out the same ans aii ita sxpenditures there.
for shall draw’ interest at the rate specltied In the inte, shall be repayable by
the grantor on demand and shall he sceured by the llen of this trust deed. In
this conncction, the beneficlary shall have the right In jts discretlon to complete
any lmprovements made on safd premises and also {o make such repeirs to said
property as in Its sole diseretlon 1L may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, reguintions,
covenants, conditions and restrictions affecting sald pruperty; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and cxpenses of the trostee incurred In connection with or
In enforcing this obligation, and trustee’'s and attorney's fees actually Incurred;
to appear 1 and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or ‘powers of the benelciary or trustee: and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
reasonable sum 1o be fixed by the court, in any such actien of procceding in
which the beueflcinry or trusteo may nppear and In any sult brought by hene.
‘lllclulry to foreclose this deed, and all said sumns shall be secured by this trust

eed,

The beneflelnry will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any further statements of nccount.

14 1s mutuatly agreed that:

1. In the event that any portfon or all of sald property ahall lie taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in Its own name, appenr in or defend any ac-
tion or gamcecding!, or to make any compromise or settlement In connection with
such taking and, if it so elects, to require that nil or any portion of the money's
pnf‘nhlc as cumpensation for such taking, which are in excess of the amount re.
quired to pay ail reasonable costs, expenses nnd attorney's fees necessarily paid
or Incurred by the grantor in such proceedings, ahail be pald to the beneficiary
and applied by It first upon any reasonahble costs and expenses and attorney's
fees necessarily paid or incurred l?' the beneficiary In such proceedings, and the
balance appiied upon the indebtedness secured lhierehy; and the grantor agrees,
at its own expense, to take such actlons and crecute such instruments as shall
he necbcssnry In obtalning such compensation, promptly upon the beneficinry's
Tequeat.

2, At any time and from time to tlme uron written request of the bene-
ficinry, payment of its fees and presentatlon of this decd and the note for en:
dorscment (in caso of full reconveyance, for cancellation), without affecting the
liabllity of any person for the payment of the indebtedness, the truatce may (a)
consent to the making of any map or f)lnl of sald property; (b) joln in granting
any easement or creating and reatrictlon thereon, (c) join In any subordination
or other agreement alfecting this deed or the lien or charge hereot; (d) reconvey,
without warranty, nll or any part of the property, The granteo In any reconvey-
ance may be described as the “person of persons legally cntitled thereto” and
the recitals therein of nny matters or facts shall be conclusive pronf of the
(;lutﬂx{luln;;noothcrcor. Trustee's fees for any of the scrvices In :hf. paragraph
shall be 85,00

8, As additionnl sccurlty, grantor hereby assigns to heneticinry during the
continuance of these trusts a!l rents, issucs, roynlties and profits of the pro.
perty affeeted by this deed and of nny personal property located thereon. U'r‘nll
grantor shall default in the payment of any Indebtedneas secured hereby or in
tho performance of any agreement hereunder, fmnwr shall have the right to col-
lect all such.rents, Issues, royajties and profits ecarned prior to default as they
become due and payable, Upon any default by the grantor hereunder, the beac.
ficinry may at any time without notice, elther in person, b{ agent or by a re-
celver to be appointed by a court, and without regard to fthe adequacy of any
secur{ty for the.Indebtedness hereby secured, enter upon and take possesslon of
sald property, or any part thercof, in Its own name sue for or otherwise collect
the rents, jasues and .profits, fecluding those past due and unpald, and apply
the anme, less costs and expenzes of operation and collection, nciuding reason.
able attorney’s fees, upon any indebtedness sccured hercby, and.in such order
as the beneftelary may detormine. - R
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4 The cnterlug upon and taklug posscesion of sald property, the collection nouncement at the time fixed 25 the precediog postponemont, The trustes shall
of such rents, Issues and profits or the proceeds of fire and other fnsuranco pol- deliver to the purchaser his deed in form ss require by law, conveylng the ;}ro-
{cies or compensatlon or awards for any taking or demage of the property, and perly so sold, but without any covenant or wnrrnnt{, oxpress or implled. 'he
tne spplication or release thereo!f, na ai oresald, shall not cure or walve any do- recituls in the deed of any niatters or facts shall be conclusive proof of the
fault or motice of default hercunder or invalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but tncluding the grantor
such notice. and tho beneflclury, mny purchase at the sale.

5, The grantor shall notify beneflciary In writing of any szle or con- 9. When the Trustee sells pursuant to tho powers provided hereln, the
tract for sale of the aboye described property and furnish beneficlaty on a  trustee shall n’)pl the proceeds of the trustee's sale aa follows: 1) To
form supplied it with such personal tiol i e purct the expenses of the sale Including the compensation of the trustee, and &
would ordlnarily be required of a mew loan applicant and shall pay beneficlary ressonablo charge by the attorney, (2) To the obligation secured by the
a service charge. trust deed,  (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their {ntevests appear in the
6. Time 15 of the essence of this instrument and upon default by the order of their priority. (4) The surplus, If nn{‘.’ to the grantor of the trust
grantor in %aymcnt of any Incehtedness secured hereby or In performance of any deed or to his successor in interest eutitled snch surplus,
agreement hercunder, the beneficlary may declare all suma secured hereby fm-
mediately due and payable by delivery to the trustee of written notlee of default 10. For any reason permltted by law, the beneficiury may from time to
and clectlon to scll the trust propesty, which notice trustee shall cause to be time appoint n Buccessor or successors to any trustes named hicreln, or to sny
duly tiled for record. Upon dellvery of eald notice of default and election to sell, succesvor trustee appoluted hercunder, Upon auch appolntment and withouty con.
the beneficiary shall deposit with the trustee this trust deud and all promlssory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d ts evldench pendltures securcd hereby, whercupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and glve notlce thereof as then such appointment and substitution shall he made by wrltten instrument executed
requlred by law, by the bheneficiary, containing reference Lo this trust deed and Its place of s
) record, which, when recorded in the office of the county clerk or recorder of the b o ’ oy - .. e T e TR
7. After defsult and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of R HAT e & 3 R T S

by the Trustee for the Trustee’s aale, the grantor or other person 8o proper appolntment of the successor trustee,

privileged may pay the entire smount then due under thls trust deed and

the obligations sccured f.herehr ( iing costs and cxpenses actually lncurred 11, Trustee nceepls this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligntlon and trustee's and attorney's fees fedged 1z made a {mbllc record, as rruvldcd by law, The trustee {8 not ohligated
not exceeding $50.00 cach) other than such portion of the priucipal a8 would to notllfr any party hereto of pending sale under Any other deed of trust or of
not then be due had no default occurred and thereny cure the default. any nctlon or proceeding in which the grantor, heneficiary or trustee shall he a
party uniess such action or procecding s brought by the trustce.

8. After the lapse of such time as may then be required by law followlng
the recordation of said notfce of default and giving of sald notice of sale, the 12. This deed applies to, inures to the henefit of, and binds all parties
trustec shall sell said proporty at the time and place fixed by him In said hiereto, thelr heirs, legutees devisces, adminlatrators, rxecutors, 8 aund
of sale, elther as a whole or in separate parcels, and in such order as he ma urstgnd, The term “beneficlary” shall mean the holder and owner, ineluding
termine, at public auction to the highest bldder for cash, in 1awlful money o Nedgee, of the note secured hereby, whether or not named as a beneficinry
United States, payable at the time of sale, Trustec mn{ postpons sale of all or herein. In construlng this deed and whenever the context so reqitires, the maa
any portion of said property by public announcement a such time and place of cuilne gender Incluites the feminine and/or neuter, and the aingular number fne
—gate-nnd -frome - tne-46. time thereafier may. postpona the sale by pul \la' an- _ cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hem e first above written. ‘ ] B

o

... \SEAL)

ceeere ASEAL)

STATE OF ‘OREGON
County of Klamath ! 83

THIS 1S TO CERTIFY that on this.. 3-8 day of Aungust 18.73..., bofore me, the undersigned. a
Notary Public Knraijé for. said county ond state, personally appeared the within named .
— .s,.:\mgmﬁ;im‘z,_aml_mmm_h.,.Lu%,...hus..b@nd and wife
1 ‘Rxe..p'é;;oncll‘;ké"ownlﬁp‘ %o the identical individual €. named in and who executed the foregoing instrument and acknowledged to me that
the'yfjerm!?d the ‘same freely and voluntarily for the uses and purposes therein expressed.

o o

x ;'IN\’I.'ES‘TIMQN WHEREOF, 1 have hereunto set my hand and affixed my no seal the day and year last above written.

A (o A AL
Not Public for Oregon
Myﬁmmisslon explres: \5/’ /4/— 7 G )

Loan No. - STATE OF OREGON )

County of Klamath 8s.
TRUST DEED

1 certily that the within instrument

was rteceived for record on the..29th

day of . AUGUST. - e 19730
(oon'T yo THIS at .3340.. o'clock P.M., and recorded
-1 3 RESERVED

FOR RECORDING in book..M.73 . .on page oL

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & gsERs Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary
WM, D, MILNE
Aflter Recording Return To: s

FIRST FEDERAL SAVINGS Cc:mly Clerk
540 Main St.
Klamath Falls, Oregon g 4 N S

FEE $ b.0° | Poputy

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have boen patd.

TO: William Gonong..c.vewe... , Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deod. - All sums secured by sald trust deed
have been fully paid and satistied. You heroby are directed, on payment o you of any sums owing to you under the terms of said trust deed or
pursucnt to statule, to cancel all evidences of indebtedness secured by sald irust deod (which are delivered to you herewith together with said
trust deod) and to reconvey, without warranty, to the parties deslgnated by the terms of said trust dead the estate now held by you under the
same. .

* First Federal Savings and Loan Association, Beneficlary

by.




