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THIS MORTGAGE, Made this... i 2 73 . b ‘ _ ] 1 l: f ~ e
... John 0..UWebb and. Wilma.J.. Hebh, oy _ ' S

o

icine. husband..and

- ($.26,000.00 ) Dailars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of .. L. Klamath
and State of. , and described as follows, to-wit:

The NE%, Section 29, Township 19 South, Range 12, Fast of the Willamette
Meridian, lying West of the Westerly right of way line of the Lee Lateral,
excluding therefrom that portion lying Northerly of the Northerly line of
the East Langell valley Road and Westerly of the Westerly line of Keller
Road, as such roads are now located,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of certain promissory note in words
and figures substantially as follows:

5. Rlamath Falls, Oregon

on  after date, 1 (or if more ¢than one maker) we, jointly and severally, promise to pay to the order of

" Jack Lonkin awd Blanche 0. Lomkin, = ..o
: e survivor ol them, at %&&g@iﬁn%%zﬁmlm%n'

and upon the death of_a hem, the

nd upon thdenth el plioudand 2T -

Qe R A e e e DOLLARS,
witlxlinteres{ thereon .

a1 f fliis ho!e is placed in rhe’ Imnq of an attorney f g
; f S E: y for collection, 1/we promise and agree (o pay the reasonable att
ncy‘s {ees nnz{ collc.ctmn costs of fhe holder lmrc.ol: and il a suit or an action is filed hereon, I/we also promise to pay (1) the holder's |
r.ca.sonablc attorney's fees to be lixed by the trial court and (2) il any appeal is taken trom any decision of the trial court, such further L
sum as may be fixed by the appellate court, as the holder's reasonable attorney's lees in the appellate court. .

; l‘t is H‘le mtent!on of the parties hereto that the said payees do not take the title hereto as tenants §n common but with the right
of survivorship, that is: on the death of any of the payces, the right to receive payment of the then unpaid balance of principal and in-

terest shall vest absolutely in the suﬁv%ﬁ:’l.sthem.
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In construing this mortgafe and the said note. the word wsyrvivor’ shall include survivors, the term “mortgagor” shall include mortgagors: the
singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and all mnmmnrical changes shall be made.
assumed and implied to isi iy to corporations and to more than one individual; furthermore, the word ‘'mort, agees’”
shall be construed fo 3 or both ol them be living, and if not, then the survivor or susvivors ol them, ecause
it is the intention ol i i d this mortgade shall be held by the said mortgagees as joint tenanis with the right of
survivorship and not as tenants i the death of one, the moneys then unpaid on said note as well as all rights and intereats herein
given to the mortgagees sha ith i ivor of them.

The mortgagor warrants that the proceed nted by the above described note and this mortgage are:

(a)* primarily for mo_rfﬂndur's personal, family, household or agricultural purpoyes (see Important Notice below),

(b) lor an organization-or (even il mortgagor is a natural person) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortgagees, and their successors in interest, that he is lawlully seized in lee simple of said

premises and has a valid, unencumbered title thereto EXCEET apriorlbrtgageto F deralLandBankOf S
“..r.ecorded...A.ug...A26.,A.4.197‘0 , ...inA.Mortgage,.,Vo,l....MlO, ,.Mpa.ge,.‘Y.,lfOS .Mi,ct,o.fi‘lm...Re,.t,:.o..r.sis of
..Lounty, Oregon,v.to,..which...this..Mortgage.is.,..s.eco.nd...and, 3




and will warrant and forever defend the same against all persons; that he will pay said note(s), principal and interest, according to the terms thereol;
that while any part ol said note(s) remains unpaid he will pay all taxes, assessrnents and other charges ol every nature which nay be levied or as-
sessed against said properly, i i when due and payable and belore the swne may become delinquent;
that he will promptly pay and satisly any an become liens on the premises, or any part thereol, superior to
the lien of this mortdage; that he will keep t or he erected on the premises insured in favor of the mort-

gagees against loss or damage by fire, with extended coverage, in the sum of §...5. insurableva lue PSSR .
ma or i ble to the mortgagees and will have all policies of insurance on snid property made payeble o the sorfgagees s
their interest moy appear and will deliver all policies ol insurance on said premises to the sortgadees ay soon as insured; that he will keep the build-
ings and improvements on said premises in good repair and will not commit or suffer any waste ol snid premises.

Now, therefore, il said rortgagor shall keep and perform the covenants herein contained amd shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the perlormance of all of said covenants and the payment ol
said note(s); it being agreed that it the mortgagor shall luil to make any payment or (0 perlorn any covenant herein, or it a proceeding ol any kind
be taken to loreclose any lien on said premises, or any part thereol, the mortgugees shall have the option to declare the whole amount unpaid on said
note(a) or on this mortgage at once due and payable, and this mortgage may bhe foreclused at any time therealter., And il the mortgagor shall fail to
pay any taxes or chatges or any lien, encumbrance ar insurance premiuni as above provided lor, the mortgagees may at their option do s, and any
payment 30 made shall be added to and become a part o the debt secured by this mortguge and shall bear interest at the same rate as said note(s),
without waiver, however, of any right arising to the mortgagees lor breach ol covenant} and this mortgage may be loreclosed at any time while the
mortgagor neglects to repay any sums so paid by the mortgdugees. .

In the event ol any suit or action being instituted to foreclose this mortdage, the morttagor ajdrees to pay all reasonable costs incurred by thu
mortgagee lor title reports and title search, all statutory costy and disbursements and such lurther susmsas the trial court may adjudde reasonable as
plaintifi's attorney's lees in such suit or action, and il an appeal is u_lke'nllmm any judgment or decten entered therein mortgagor turther promises 1o
pay such sum as the uppellate courl shall "adjudge reasonable as plaintifl’s attorney’s lees on such appeal, all such sums to be secured by the lizn ol
this mortgage and included in the decree of loreclosure. 5

In case suit or action iy commenced to foreclose this mortgage. the court upon motion of the mortdagees, may appoint a receiver ta collect the
rents. and profits arising out of said premises during the pendency of such [oreclosure and apply the sarne o the payment ol the amount due under the
mortgage, first deducting all proper charfes and expenses aftending the execution of said trast.

Each and all ol the covenants and agreements herein contained shall apply to, inure to the benefit ol and hind the heirs, erccutors, administra-
tors, successor in interest and assign ol said marigagor and of said mortgagees respectively.
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*IMPORTANY NOTICE: Delete, by lining out, whichever warranty {a) or
(b) is not applicable; if warranty {a} is applicable, the morigagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchase of a dwelling, use 5-N Form No. 1305 or
quivalent; if this i t is NOT to be a first lien, use §-N Form
No. 1306, or equivalent.
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Witness my hand and seal of

County affixed.

... COUN
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE,

MORTGAGE

County of.
book

STATE OF OREGON,
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County of

BE_IT REMEMBERED, That on this QY OF oo ieeceeecncinisnrireenis . By
before mé, the undersigged, a Notary Public in and for said county and state, personally appeared the within
' #i:0pWebb..and. Wilma.J. Mebb, husband.and Wife,. ... S

sidentical individual..s.. -described in and who executed the within instrument and
executed the same for the purposes therein contained. '
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
ial seal the ghy and year last above written.

Notary Pulflic for
My commission expires..
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