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29th i '"da; of . z«g’ ‘k'ugl.l_‘%&, . ,19 73 , betiveen o
1E AND ESTHER FAYE BOGLE, Husband and Wife--=smmmosozos P : m—u]-»* gy ~~-~"~a'i‘~"'1'~"vrm"r‘

_-..._-—_-_—_..-._.-.-......__-----......-..----..-..---—-.---..--—----_—_--..-.. -""':,asGrantor, s i '

commmmmmmwmemm e m e s = o= TRAN == =r=.,as Trustee,
and FIRST NATICNAL BANK OF OREGON, as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys lo Trustee in trust, with power of sule, the property in
Klamath County, Oregon described as:

Lot 11 in Block 2 known as TRACT #1044, Wembly Park, Klamath County, Oregon======-========

which said described real property does not exceed three ncres, together with all and singular the tenements, hereditaments and
agpurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $285 = with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantorz==Ve Clarence Bogle and Esther Fayg,..B.ogle....Huslzand...an.d..mfe...
the final payment of principal and interest thereof, if not sooner paid, to be due and payable August 1 19..2003.

To Protect the Securily of this Trust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants to pay said obligations
and keep the property insured. Beneficiary may, from time to
time, establish reasonable service charges for the collection and
ropert disbursement of premiums on package type insurance policies.
property. Beneficiary shal! not, whether or not service charges are imposed,
2. To complete or restore promptily and in good and  be subject to any liability for failure to transmit any premiums to
-~workmanlike manner any building.orimprovement whieh may be  any insurer or by reason of any \oss growing out ol any defect in
constructed, damaged or destroyed thereon, and pay when due all — any insurance policy:
costs incurred therefor, 7. To pay all costs, fees and expenses of this trust, including
3. To comply with all laws, ordinances regulations, cove- . the cost of title search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney’s fees actually incurred.

1. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permil any waste of said

4, To keep the buildings now or hereafter on said property
insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding
as the Beneficiary may from time to time require in an amount purporting to affect the security hereof or the rights or powers of
not less than the lesser of the indebtedness hereby secured or the  Beneficiary, or Trustee; and to pay all costs and expenses,
insurable value of said buildings; that such policies shall be issued  Including “cost of evidence of title and attorney’s fees in a
by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the courl, in any such action or £ ) s :
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in i St i ;.;;7‘.;11 _.k,-_@«mvpgj.«,t- T
]

P

may require and be payable to Beneficiary; that such policies any suit broughtl by Beneficiary to foreclose this deed. v
shall be delivered to and retained by the Beneficiary and at least It is Mutually Agreed That: 5 . . ! . ;)
five days prior to the ex iration thereof renewal or substitute is Mutually Agree 1at: oo N D DY
policies shall be delivered to Beneficinr{; that the proceeds of 9. In the event that any portion or all of said property shall : .
such insurance shall be a:f)plied as Beneficiary shall elect to the be taken under the right of eminent domain or con emnation
payment of anK indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such  or any portion of the ‘monies payable as compensation for such
application or release shall not cure or waive default or notice of  taking, which are in excess oP t{ae amount required to pay all
default hereunder or invalidate any act done pursuant to such  reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneflcmr?' is a.uthonzed. in the event of any loss  incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to  Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney’s fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own
5. To keep said premises free from mechanics’ liens and to  EXPense, to take such actions and execute such instruments as

pay all taxes, assessments and other charﬁes that may be levied or shall Il;e nrchssax:y n olztammg such compensation, promptly
assessed upon or against said property before any part of such  upon Beneficiary's request.
taxes, assessments and other charges become past due or 10. At any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing eneficiary payment of the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, any easement or creating any restriction thereon; (c) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust, or charge thereof,; gg) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured bK of the é)roperty. he Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breac described as the “person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well  proof of the truthfulness thereof. Trustee's fees for any of the
gs t;h:ai ?ran}t}or, shall be l;O\lxlnd lt;(l) the sarl:le extgnt thgtdtheydnrﬁ services mentioned in this paragraph shall be $10.00,

ound for the payment of the obligation erein described, and a i
bound for the ayment of the oblgation bt Cembeh MLl ey b s T ok e, s i porton b agantor by
notice, and the non-payment thereof shall, at the option of the 5 rgceiver ){o be appointed by a court andpwithoht }x,'e ard to thi
Beneficiary, render all sums secured by this trust deed imme- adequacy of anyps%curity fgr the indebtedness herebgy secured

¢ ¢ . ,
diately due and payable and constitute a breach of this trust opter upon and take possession of said property or any part

deed. thereof, in its own name sue for or otherwise collect the rents,
6. To pay to Beneficiary, at the time of payment of each issues and ?roﬁts, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one includini reasonable attorney’s fees upon any indebtedness
nixlonth prior toftl(!e)time when payment the&eof ;hall become duel secured hereby, and in such order as Beneficiary may determine,
the amount of (a) taxes, assessments an other governmental . . . : .
rates and charges against said property, tSb) premiums upon .4 lzti‘ The entering upon and taking possession of said prop
H . . y, the coliection of such rents, issues and profits, or the
insurance - against loss or damage to sal property and (cl‘ proceeds of fire and other insurance policies or compensation or
premiums on insurance covering repayment of all or any part of  BRO O any taking or damage of the property and the
the indebtedness hereby secured, if Beneficiary carries such as | y % T , {’ perty, A
insurance. If the sums so paid shall be less than sugficient for said  Application or release thereof as aforesaid, shall not cure or waive
purposes, Grantor will also pay, upon demand, such additional 3ny default otrtnoucg oftglefault hereunder or invalidate any act
Pim as Beneficiary shall deem necessary therefor. If Grantor one pursuant to such notice.
desires a “‘package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that re plred under this Trust Deed, Beneficiary may, ness secured hereby or in performance of any agreement
at its option, establish and administer a reserve for that purpose,  hereunder, Beneficiary may d%clarc all sums secured hereby
If the package plan reserve is not sufficient to pay the renewal  jmmediately due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use S}lCh notice of default and election to sell the trust property; which
reserve to pay premiums on a policy covering only risks required notice Trustee shall cause to be duly filed for record. If
to be insured against under this Trust Deed and allow the package  Beneficiary desires said property Lo be sold, it shall deposit with
insurance plan to lapse. Beneficiary shall, upon the written Trustee this trust deed and all promissory notes and ocuments
direction of the Grantor, and may, without such direction, apply evidencing expenditures securec}) hereby, "vhereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shalinot, in the absence of required by law,

NOTE: The Trust Deed Act provides that the Trustee hereunder rust be either an attorney, who is an active member of the Oregon State Bar, a bank,
trust company or ings and foan iation authorized to do business under the laws of Oregon or of the United States, or & title insurance
company authorized to insure title to real property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agents or branches.
A}

RE.2 2.72




14. If after default and prior to the time and date set by the reference Lo this trust deed and its place of record, which, when
for the Trustee’s sale, th Grantor or other person sO recorded in the office of the County Clerk or Recorder of the

86.760 pays the entire amount then due under county or counties i which the properly is situated, shall be

o term D trust deredhand the olbligauorl\dsecurel(]i thte,zre‘kj)y, conclusive proof of proper appointment of the Successor Trustee.

other than suc ortion of the principal as wou not then be duve et on nccepts thi .

oihorLhan such BOTLer O L o o it prson muking  and 1, Trutee cecpls (s, st when s Qoo AL S

such payment shafl o0 Fed the Beneficiary all of O Slotime T trnor any ligated Lo notify any party herelo of penging

of the obligation including Trustee’s and Atlorne ?s fees not sale under any other deed of trust or of any action or proceeding

exceeding $50 if actually incurred such default shuly thereby be in which Grantor, Beneficiary of Trustee shall be a parly uniess
B ’ | such action or proceeding is brought by Trustee.

cured.
The Gri . 0 o ATORS :
Lt ape f sch tm g mty thn b s by Bonlicary o covenans and agrees L9 40, Bl
law followiny the recordation of said notice of defaull and the  geized in Tee simple of said wseribed real property and bas a
giving of sai notice of sule, Trustee shall sell said property al “‘le valid, unercumbered title thereto and that he will warrant and
g:“ien“s';‘;‘ﬂk‘t‘; parcel | dl:lg';'l(;::r%fssﬁl%il;h(fgtzir%i\xsou‘i forever detend the same against all persons whomsoever.
public auction to the highest bidder for cash in lawful monej; of 20, Grantor shall not, without the prior written consent of
the United States, payable at the time of sale. Trustee shall  Beneficiary, transfer Grantor's interest in the property or any
deliver to the purchaser its deed in form as required by law part thereof, whether or not the transferee assumes or agrees to
conveying the property sO sold, but without any covenant or  Pay the indebtedness hereb secured, Upon any application for
-warranty, express or implied. The recitals in the deed of any Beneficiary's consent Lo such a transfer, Beneficiary may requirc
matters or facts shall be conclusive proof of the truthfulness  from the transferee such information as would normally be
thereof. Any_person, excluding the Trustee, but including the required if the transferee were a new loan applicant. Bepeficiufy
Grantor and Beneficiary, may purchase at the sale. shall not unreasonably withhold its consent, As & condition of its
16, When Trustee gells pursuant to the powers provided consent to‘nny transfer, Bgr}eﬁciary may, in ils discretion, impose
. § 4 service charge vocoding one perce! s P
herein, Trustee shall apply the proceeds of sale to anmcnt of (1) Z‘)rhezwﬁxﬁelﬁ{fx’ﬁx:ﬁ thxc?'t-t) “:téc(:xr:': ‘{lrr:(ﬂ;f; :::rg::t‘mrl: ?mg:‘el:t
the expenses of sale, in¢ uding a reasonable charge by the Trustee, rate of the indebtedness hereby secured by not more than one
(2) to the obligation. secured by the trust deed, (3) to all persons cont ne If the Grantor shall cease to occ the
having recorded liens subsequent to the interest of the Trustee in ‘_’CL“‘UI‘“‘,“.; ‘:T';"f“:. u 'flmrl"um ‘“'“(" cease L0 ".‘lttu_l’y_ e E"'"l’}
the trust deed as Lheir interest may uppeur 'In crder Of Lheir erty describec rerd in, or i, Wi o e |)I"IOI' wrilten L()nS(.lll (.)

priority and (4) the surplus, if any, to ihe Grantor or to his the Beneficiary, there shall be any change in the ownership of said
successo; in interest entitied to such s\,xrplus " property, the Beneficiary may, al its option, without notice, declare

{he entire sum secured Dy this trust deed due and payable.

.17 For any reason permitted by law Beneficiary may from 21. This Deed applies Lo, inures to the benefit of, and binds
time Lo time appoint a successos or successors L0 auy Trustee 411 parties hereto, Lheir heirs, legatees, devisees, administrators,
named herein or to any sucCesso Trustee appointed hereunder.  executors, successors and assigns, The term Beneficiary shall
Upon such appointment, and_without c‘?“"e?’*“'.'c" to the suc: mean the holder and owner, including pledgee, of the note
cessor Trustee, the latier shall be vested with all title, powers ‘{"d secured hereby, whether or not named as a beneficiary herein. In
duties—conferred upon any Trustee herein named or appointed  ¢construing this deed and whenever the conlexl $o requires, the
hereunder, Each such appointment and substilubon shat e mmrde—maseutine gonder__includes feminine and/or neuter, and the
by written instrument executed by Beneficiary, containing sinuulm;]y?er include/s thé pluralz——=
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IN WITNESS WHEREOF, said Grantor has hereunto set W g

%

ove writlen.

CORPORATE ACKNOWLEDGMENT pC e Ol SR E i UG S AT
STATE OF OREGON, __ STATE OF OREGON. County of . g ‘ BN T BRI \\ AR

County Of cccceeeeneens Klamath ............

|
\

t
|
i

Personally appeared..
and
who being duly sworn, did say that he,
, is the,

and he

o corporation, and that the seal affixed to the oregoing instrument 1s
) the corporate scal of said corporation (provided said corporation has
oluntary acl and deed. such seal) and that said instrument was signed and sealed on behalf of
ni said corporation by authority of its Board of Directors; and he acknowl!-
edged said instrument to be'its voluntary ucl and deed.

Before me:

Lol oy (Seal)

RS KA
e ¥ OtaryPablic for Oregon Notary Public for Oregon
S My_g_om/mission expires: /”—Zfﬂ7/ My commission expires:

and"a:cknéibléiizged;tfne foregoing instrument to be

|

Grantor
within instru-

Beneficiary

record on the

T, 19.73.,

and recorded

on page ... 11129
d County.

Cierh-Recorder.

PM,

A T

OF OREGON
Record of Mortgages of sai

clock ..

Witness my hand and seal of

FIRST NATIONAL BANK
County affixed.

I certify that the
ment was received for

3

County of KIAMATH ...

TRUST DEED

Oth......day of...AUGLS

STATE OF OREGON,

at_3338.0
in book.... M.

REQUEST FOR FULL RECONVEYANCE
To be used nnly when obligations have been paid.
, Truslee

The undersi%ned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment toiou of any sums owing to you under the terms
of said trust deed or pursuant to statule, to cancel all evidences of indebtedness secure by suid trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed
the estate now held by you under the same. Mail reconveyances and documents to

DATED: . ‘FIRST NATIONAL BANK OF OREGON

) Assistant Cashier — Manager
Do not lose or destrové\igTzsgﬁpqaed OR THE NOTE which it secures. Both must be delivered to the liation before re
¥ i

will be made.




