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TRUST DEED

THIS TRUST DEED, made this 22nd.day of. Auqust 19..73 , between

.

PIMOTHY K. MC_KIM AND JON SHARON MC KIM, husband and wife,

Jr.
e oy a8 grantor, Willlom Ganong, , as trustes, and
PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
wisting under the lc-ws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powsar of sale, the
rroperty in Klamath County, Oregon, described as:

Beginning at a point on the Westerly right of way line of the
Dalles-Ccalifornia Highway which bears Worth 89° 43' West along the
East-West quarter line a distance of 489.5 feet and thence South

60 02' West along the West right of way line of the palles-California
Highway a distance of 780.3 feet from the center of Section 7,
Township 38 South, Range o East of the Willamette Meridian, and
running thence North 89° 48' West parallel to said quarter line a
distance of 486.54 feet to a point; thence South 6° 02' West a
distance of 90 feet to a point; thence South 89° 49' East parallel
Lo the above mentioned quarter line a distance of 486.54 feet to

a point which is on the Westerly right of way line of the Dalles-
california Highway; thence North 60 02' East along the said Westerly
right of way line a distance of 90 feet to the point of beginning,
said tract being in the NE % of SW % of Section 7, Township 38
South, Range 9 East of the Willamette Meridian.
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which said described real proporty does not exceed three acres, togother with all and singular the appurtenances, ts, heredilc !

rents, issues, profits, water rights and other rights, easemenis or privileges now or hereafier belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heallng, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with ail awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, ‘dishwashers and other bulltin appliances now or horeatter installed in or used In connection with the above LT . - -
described premises, including all interest thereln which the grantor has or ‘may heroafter acquire, for the purpose of securing petformance of : T e SRR T TR \‘rvrﬁr“c‘-*w-.«,yﬂ- P

each agreement of the grantor horein coniained and the payment of the sum of Thirteen Thousand Elght Hundred .

13,800.00 pollars and NO/IOO**** TRURTHR

$.. LNt ) Dollars, with interest thereon according to the terms of a promissory noto of even dcuia?fevgl‘% payable to the

benefjciary or qrder an, ade by the grantor, cipal and interest being payable in monthly installments of § » .. €O neing
b g i

- eptemer = 19
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This trust deed shall further sccure the payment of such ndditional money, default, any balance remaining In the reserve account shall be crediied to the
{t nny, as may be lonned hereafter by the beneficlary to the grantor or others indeiitedness, If the reaerve nccount for taxes, assessments, (nsurance remiums
haying an interest in the above described Jlropcrt , ns may be evidenced by A and other charges Is not sufficient at aoy time for the payment of such charges
note or notes, If the indebtedness sccure by this trust deed 18 evidenced by as they becomy due, the grantor shall pay the deflcit to the beneficiary upon
more than onc’ note, the benetlelnry may credit payments reccived by it upon demand, and if not pald within ten days after such demand, the heneflelary
any of said notes or part of any payment on onc note and part on another, nmr at its. option add the amamnt of such delicit to the prinelpal of the
as the benetlelary may elect. obllgation seeured hereby.

The grantor hereby covenants to anid with the trustee and the beneflclary Should the grantor fail to keep nn?' of the foregolug covenants, then the
herein that the eafd premises and property. conveyed by this trust deed are heneficiary may at its option carry ot the same, and all its expenditures there-
free and clear of ail eneiindmances and that the grantor witl and his helra, for shall deaw”intercat at the rate specified In the note, shall be repayable by
excoutors and administrators shall warrant ond dofend his sald -title thoreto the grantor on demand and shall be sccured by the lien of this trust deed. In
agalnst the clalms of all persons whomsoever. . this lcanuectlon, 'the bc’nerlclury; l.-nlmll )Ich thoi- rllght in !lnk(lln“rn;tl(:n u|1 cumplcn
any lm rovements made on saic premiges nnd also to mnke such repal ra to sald
The grantor covenants and agrees to pay said note nccording to the terms propcr'.!;' as in is sole diseretion it may decin necessary or ndvls[;‘hlu.
when due, all taxes, assessments ‘nud other charges levied against
s to keep said property free from all encumbrances' having pre- The grantor further agrees to comply with all Inws, erdinances, regulations,
cedenee over this trust deed; to complete all buildings in course of construction covenanta, conditions and restrictions affecting snid propertys to pay all costs,
or herenfter constructed on sald yremnises within six months from the date fees nnd vxpenses of this trust, including the cost of title scarch, as. well as
hereal or the date constructlon is hereafter commenerd; (o repair and restore the other costs and expenses of the trustec incursed In connection with or
promptly and in good workmanlike nagner any bullding or improvement on in*enforcing this obligation, and trustee’s and attorney's fres nctunily fncurred;
sald property which may be danmaged or destroyed and pay, when dne, all to appear in and defend any action or proceeding purporting to affect the aecur.
costs Incurred therefor; “to atlow beneliclary to Inspect sald property at all ity hereof or the rights or pawers of the heneficiary or trustee: and to pnay all
times during construction; to replace any work or materials unsatisfactory to cosls and cxpenses, including cost of evidence of title and attorney’s fees in a
penellelnry within fifteen duys after writlen notlee from beneficiary of such rensonable sum to Le fixed by tlie court, in nny such actlon or proceeding In
fnct: not to remove or destroy Anf(' hullding or [mprovements now or hereafter which the beneficiary or trustes may appear nuJ in any sult brought by benee
consteucted on snid premises; to keep all bulldings and improvements now or ficiary to forcclose {his deed, and all sald sums shall De sceured by this trust
herenfter erected upon snkd property In gnod repair and to commit or suffer deed,
no waste of sald premlsea; to vep all bulldings, propcrti' and improvementa
now or hereafter erected on snid premises continuously Insured agalnst 1nas The heneticiary wili furnish to the grantor on written request therefor an
by fire or such other Tiazards as the beneticiary may from time to time require, annual statement of nccount but shall not he obligated or required to furnish
in a sum h jginal principal sum of the note or obligation any further statoments of accounts
secured by this f panies acceptabie to the hene.
flciary, nnd to dellver the original pollcy ance In correct form and with It i mutually agreed that:
approved loas payahle clausc in favor of - the beneficiary attached An N
premium pald, to the principal place of business of the heneflelary at . 1. in the event that any portlon or all of sald property shaill bo taken
Tiftcen days prior to the effective date of an such policy of Insurance. under the right of t domain or tion, the beneflciary shall have
aald polley of insuranco is not, lered 5,3 benetlciaty may in f{ts own the right to commence, prosccute n its own name, appesr in of defend any ac-
Mecrotion ohtatn insurance for the benefit of the benefleinry, which insurance  tlon or procecdings, or to make any compronise or scitlement In conncction with
ahatl be non-canceliable hy the grantor during the full term “of the policy thun xuch taking and, if it so clects, to require that ali or any portion of the money’s
obtained. pa nbxlet na cum[lrlcnnnuon {?r ‘sx\’xczx !,nk:_.ng.s wmah urtckln :;.cma's of thce nmrt‘alunt, r‘cl
quired to pay all rensonnblo costs, cxpenses and o orney’s fees necessarily pae
In order to provide rcsllullnrly for the m‘onmt ltl'l:yment of sald taxes, assess- ﬁ;a'"ﬁ}:;ﬁfé&; ".i'y'?f : ;:{“\Y;olxr :x\‘l:h Pmcuﬂnﬂzbqﬂ“;ﬂ“ntw pald to t"'l:d h:"’lttgrl‘l‘;l‘?‘[y
es and Insuranc miums, cs to pa T 8 { y's
bt e rnd ?,,m;ﬁmmun' wc % gn;me;:ntz '{ﬁ fees necessartly paid or Incurred hf' the beneficlary In such proceedings, and the
[ Jer the terms of the note or obligation secured hi\hI\{wc applled uponl (hteklndeb:':‘( nclnls accurgd hrre:uy; m)ulllhtc gn\n'wr ngrﬁm“
herehy, h (1 Lhe taxes, nssessments and  Ob [ts own expense, o take such actions and executé such instruments as aha)
other charges duc and rnynl)ln with reapeet to said property within ench succeed- D¢ necessary in obtaining such compensation, promptly upon the heneficiary's
{ug (,Iwclvz.-“l;\onthn. tn; nln(l)lone~tl||r:y-ula‘::.'lnl (1/30‘?') of m(}f ln.?'xrnncc premll;‘rﬂs request.
payable with respect to sald property within eac succceding three years while a ¢ .
this trust deed remnins in vl{-ct. aa estimated and directed by the beneficlatys  qiefnry, D{\‘)'""‘T:‘{ f,’{"ﬁ,“?g.-;'gﬁ'u t;lrlrl:'exc?tx\"tlllt"\l: gro"y;“;\r'lll‘.fg;ln ;ﬁgufﬁg %rot'g“;o‘;c:;-
thch ‘Tume 1o tie. credited to the principnl of the lonn until required fof the  gorsement (in caso of full reconveyance, for canceliation), without affecting the
soveral purposes thereof and shall theredpon be charged to the principal of the  joiiity of any person for the payinent of the Indebtedness, the trustee may (1)
toan; or, at the option of the beneficlary, the sums so pald shall be held by consent 10 “my mnﬁmu of any map or plat of snid nmpcrty" ) 5oln in gm%un
the henéfleiary In trust ns n rescrve account, Without Interest, to pay sabd  ATCFCHoonent or erenting and restriction thercon, (¢) jofn ‘fn an 1ubordinntlog
taxes (s or other chinrges when they shall bhecome due Yy Sa £ iy «
Ll 1 (" ' . of other agreement affecting thia deed or the len or charge hereot; (d) reconvey,
ami payable. without wareanty, all or any part of the property. The grantee in any reconvey: .
; whlllcltzm grantor l? to ilm{ tmlyl and nl'l taxes, nsacm:m{l";ﬂ M'"l ID‘fh‘“’ ,l‘ll:gor:;:llly;ll‘smtsllg;glrx‘\bﬂlr r’x‘anyl,hs\m{l‘clrr:ogru;“[:){:;s:“:“lc%:l %ﬁmﬂfg u;‘c);ermo “tm
charges luvied or nasesscd ngainat sald property, or any pari ereof, before e {1 P e foo y
the same hegin to bear fnterest nnd also to pry premiums on all Insurancs :{l‘y“ll'rl‘::’"'s'%’ooﬂ'"w" Trustee's. fees for any of the services n thls paragraph
olicics upon safd property, such payments are to bhe mnde through the bene St . .
felary, as aforesaid, The grantor hereby anthorlzes the beneticlary. to rny 8. As additional security, grantor hereby assigns to heneflclary during the
any and all taxes, nssessments and other charges levied or imposed agalnst  contlnunnce of these trusts all renis, issucs, royaltics and profits” of the pro-
sn{d_property in tho amounts as shown by the statements. thereof turnished  perty affceted by this deed and of any personal property located thereon, Un
hy the collector of such tnxes, nasessments or other charges, and to pay the  grastor shall defauit In the payment of any indebtedness sccured herehy or in
fnsurance premiums in the amounts shown on the statements aubmitted by  the performanco of any agreement, hercunder, grantor shall have the right to col-
the insurance carriers or thelr representativea, and to charge snfd sumas to tha  ject all such rents, lssues, royalties and profits earned prior to defauit as they
rincipnl of the loan or to withdraw the sums which may ho required from  Decome due and payable, Upon any defoult by the grantor hereunder, the heno-
e reserve account, if any, established for that purpose, The grantor agrees  ficlary may al any time without notlee, either In porson, by agent or by a re.
fn no ovent to hold the Yeneflelary responsiblo for failute to have any insur-  celver to e appointed by o conrt, and without regard to the adequary of sny
ance written or for any loss or damage growin out of n defect In any In-  xecurity for the Indebedness herehy secured, enter upon and take ‘posscasion of
suranco policy, and the bencliciary hereby s au 3 ih tho event of any  snid property, or any part thercof, in its own name e tor or otherwlse collect
loss. to compromise and settle with any Insurance company Ply any  {he rents, issucs and profits, inciuding those past due and unpaid, and apply
guch insurance receipts u})on tho obligations secured by this trust deed. In  the same, less costs and expenses of oporation and_collection, including reason-
computing the amount of the debtedness for payment and satisfaction In  able attorney's fceos, upon Any indebtedness sccured hereby, and In such order
full or upon sale or other acquisition of the property by the benefleinry nfter as the hcnc{lclnry may determine.
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4, The entering upon and taking possession of sald property, the collection  nouncement at the time fixed 1;3 the precoding pont‘,ranemun. The trustee shall
of such rents, issues and proflts or the proceeds of fire and other lnsurance pol-  dellver to the purchaser his de In form as required by law, conveylng the g‘ro-
icler or eoanenuuon or awards for any taking or damage of the property, and  perty s0 sold, but without any covenant or warrsnty, oxpress or Implied. The
the application or releaso thereof, ns aloresald, shall not cure or waive any de-  recifals in the deed of any matters or tacts shall be conclusiva proof of the
fault or notice of defsult hereunder or invalidate any act done pursuant tc truthfulncss thereol. Any percon, excluding the trustee but Including the grantor
such notice. and the beneficiary, muy purchiase at the sale.

6. The grantor shall notify beneticlary ln writing of any sale or con- 9. When the Trustee sells pursuant to to powers provided herein, the
tract for sale of the above described property and furnish beneflelary on a  trustec shall anl{ the proceeds of thy trusiwe's ssle nx follows: (1) To
form supplled It with such p A the pur as the ex of the sale including the compensation of the trustee, ond a
would ordinarily be required of a new loan applicont and shall pay beneflclary  ressonable charge by the attorney, (2) To the obligation sccured by the . . H \ f
a service charge. trust deed. (3) Uo all persons  having recorded Hens aubsequent to the 4 . 7 ; Ty \\

interests of the trustee In the trust deed as thelr jnteresis appear in the i : [}

6. Time Is of the essence of this Instrument and upon default by the order of their priocity. (4) 'Fhe surplus, il any, to the grantor of the trust
grantor in payment of any Indebtedness secured herchf or in performance of any deed or to Ms successor In Interest entitled to such surplus.
agreement hercunder, the beneficiary may declare all sums secured hereby 1.
mediately due and Fuyuble by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneficiary may from time to
and election to scll the trust property, which notlce trustee shall cause to be thne nppolnt a guccessor or successors to any trustee named liereln, or to any
duly filed for record. Upon dellvery of sald notice of default and election to sell,  successor trustee appointed hereunder. Upon such appolntment and without con-
the heneficlary shall deposlt with the trustec this trust deed and il promissory  veyance to the successor trustee, the lntter shall be vested with all title, powers
notes and ts {denci ex| es secured fereby, whercupon the and dutles conferred upon any trustee hereln named or appolnted hereunder, Buch
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trustees shall gix the time and plnce of sale and give notico thereo! as then such appointment and substifution shall be made by written instrument executed

required by law. by the heneliciary, contajning reference to this trust deed and §ts place of i
record, which, when recorded i the oftice of the county clerk or recorder of the . ,

After default and any time prior to five days before the date seb  county or counties In which the property is situated, shall be conclusive proof of — . - - "rﬂ“"{ (TR

by the Trustee for the Trastee’s sale, the yrantor or other person B0 proper appointment of tho successor trustee, - RS i M e S

privilegeld may pay the entire amount then due under thls trust deed and . o B

the obligations secured Lhcrchz (including costs and expenses nctually Incurred 11, Trustee accepts this trust when this deed, duly exccuted and acknow-

in enforeing the terms of the obligation and trustee's and sttorney's fees ledged 15 made o {mhlw record, a8 rrovldcd by law, The trustee is not obligated

not exceeding $50.00 ench) other than such portion of the principal aa would {o notify any party hercto of pending sale under any other deed of trust ar of

not then be due had no default occurred and thereby cure the default. uny action or proceeding in which the grantor, heneficlary or trustee shall be a
party unless sich actlon or proceeding s brought by the trustee.

8. .After the lapse of such thme ns may then be required by law following

the recordation of sald notice of default and giving of sald notice of snle, the 12, This deed applies to, inures to the henellt of, and binds all parties
trustee shall sell sald propcrty at the time and place fixed by him in said notice  hereto, thelr helrs, legutees devisees, adminiatrators, executors, successors and
of sale, either as 8 whole or {n aseparate parcels, and in such order as he mn{ de-  assigns, The term “beneficiary’ shall newn the holder and owner, Including
terming, at public auction to the Elghesm bidder for eash, in lawful money of the Medgee, of the note secured herchy, whether or not numed as a heneficinry
United Sta‘cs, payable at the time of sale. Trustee may postpone sale of all or hereln. In construlng this deed and whenever the context so requlres, the mus-
any portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singutnr number fn.
saje and {rom time to tlme thereafter may postpone the eale by public an- cludes the plural,

IN WITNESS WHERECF, saild grantor has hereunto set his hand and seal the day and year first above written.

%WWW 27, ... (SEAL)
STATE OF OREGON ‘ o5,

.
QSZ«/LM7?7C/( Lo (SEAL)
County of Klamath

THIS 1§ TOJGERTIFY that on this 22nd.. day of August 19..73.., velore me, the undersignad, a
Notary *Publit’ ‘M-afid “for said county and state, personally appeared the within named .
7 PIMOTHY“ K. MC KIM AND JON SHARON MC KIM, husband and wife,
to ﬁm‘e--p'er'é'l';f‘:a"w.;’k\ﬂbu‘r'l; 1o be the identical individuatS... named in and who executed the foreqoing instrument and acknowledged lo me that
Y:...exeﬂﬂed (lhel ame freely and voluntarily for the uses and purposes therein expressed.
N TES’DIMQN} Wf:l_ﬂ}iEOF, 1 have hereunto set my hand and aifixed hy notarial seal the day and year last abgve written.
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TRUST DEED

I certify that the within instrument
~was received for record on the ...30th
day of «. AUGUST. ooy 1973,
_‘ (DON'T USE THIS at..3338. o'clock P.M., and recorded

- ’ i E,,:::::,v:: ) in book . M.73 on pdge V,.1113.2

R Grantor - 'LABEL IN COUN- ' “Record of Mortgagés of said County.
TO _TIES WHERE | , it )

FIRST FEDERAL SAVINGS & useed ] R Wimess my hand and seal of County
LOAN ASSOCIATION o ) affixed.
o ' Beneficiary ' ) T :

Aier Recording Réturn Té! ' s ' WM, DL MILNE e
FIRST FEDERAL SAVINGS EE . . County Clerk
.. 540 Main St . | . )
Klamath Falls, Oregon ) ; T %—Q%Mmy
“ ’ " FEE $ L.00 _ : -

REQUEST FOR FULL RECONVEYANCE
o '1'6 be usoé only when obligations have been pald,

TO: Willlam GOnong...-eee-en -, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foragoing trust doed. All sums secured by said trust deed
have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing 1o you under the terms of said trust deed or
pursuant fo statute, to cancel all ovidences of indebtedness secured by. sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald' trust ‘deed the estate now held by you under the
same. -

first Pederal Savings and Loan -Assoclation, Beneficlary

by




