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. , as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys lo the trustee, in trusi, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 4 and 5 in Block 4 of BRYANT TRACTS No. 2,
according to the official plat thereof on file
_in the office of the County Clerk of Klamath
“County, Oregon.
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which said described real property does not exceed three acres, together with all and singutar the app{u‘\encnces. tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-vrall carpeting and lino-
loum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
descrited premises, including all Interest therein which the grantor has or may hereaiter acquire, for the purpose of securing parformance of

each agreement of the grantor herein contained and the payment of the sum ofEL

($1l 700.00 ) Dollars, with interest thereon according to the terms of a promissory note of oven data éner wé\h payable to the
'ﬂf— and made by the grantor, pr‘?lgpal and interest belng payable in monthly installments of $.20..UD commencing

, 19,

This trust deed shall further secare the payment of such additlonal money, default, any balnnce remaining in the rveserve aecount shall he credited to the

it nny, ns may bo toaned herenfter by the hencticlary to the grantor or others indebteduess, If the reserve aecount for tnxes, nasessinents, [nsurance premiums

having an interest in the above described ‘propcrty, as mny he evidenced by & and other charges s not sufficient at any time for the payment of such charges

note or notes. Lf the indcbtedness secured by this trust Qeed 18 evidenced DY £a they beeome due, the wrantor shall pay the deficit to the benelicinry upon

_more than onc note, the beneficlary may credit payments recelved by 1t upon demand, and if not pall within ten days after such demand, the heneficiary
any of sald notes or part of any payment on one note and part on another, muf' at its option add the amount. of such defielt to the principal of the
as the bencficiary may elect, oblgation seeured hereby,

The grantor heroby covenants to and with the trustee nnd the heneliclary Should the grantor fall to keep ""F of the foregoing covenants, then the
hercin thet the sald premises and property couveyes 3 ot deed are  heneliciary may at fts option curry out the same, and all ils expenditures there.
free and’ clear of alt encumbrances and that the “grantor wiil and his helrs, for shall draw interest ab the rate specifled In the note, shall be repayable by
executors aml adminlstrators shall warrant and defend his sald title thereto the granfor on demand and shall be geeured by the lien of this trust dored, In
agninst the cindins of all persons whomsoever, this connection, the bencticiary shall huve the right in it diseretion to complete
any jinprovements made on satd premises and also to make such repairs to said
The grantor covenants and agrees to pAy anald note according to the terms property as i its sole discretjon it may decn necessary or advisable. e
therco! and, when due, sll taxes, assesaments and other charges levied agninst A . firweis EAR .
gald property; to kuc{; said property free om all eneumbrances having {H'B- The grantor turther agrees to comply with afl lnws, or nanees, regulations, - vt e
eedence over this trus deed s Lo complete all bulldings in course of constructlon covenants, conditiona and restrictions sieeting sabd properiys to pay oil vosts, N
or hereafter construeted on said premises within six months from the date feos and cxpenses of this trust, nctuding the cost of title avarch, a4 well as
hereot or the date congtruetion Is hereafier commenced s Lo repair and restore the other costs aml expenses of the trustee incurred in connection with or
promptly and o wnosk workmanlike manner any building or improvement on In enforelng this obligation, apd tristec’s amd attorney’s fees actually ineurred §
sald  property which may be damaged of destroyed and pn‘y. when due, all to appear in and defemd any action or proceeding purporting to affect the securs
costg Inenrred therefors to allow beneliciary to inspect said property at all ity hereot or the rights or powers of the beneticlary or trustees and to pay all
thes during construetion; to replace AL work or materlals unsatistactory to eosts amd expenses, incluling enat of evidence of title and attorney’s fees in
henefieiary within fifteen duys nfter written notice from heneficlary of auch ronsonable sum to be flxed by the court, in fny such netion or proceeding in
fuety not to remove of destroy nnK buliding or finprovements now or hereafter which the beneficiary or trustee may appeayr amd in any sult bronght by bene
construetid on sajd premnises; to keep all buildings and fimprovements now or ficiary to foreclose Ehis deed, and all sald sums shall be wiecured by this trust
hereafter erected upon snid prnY‘vrly I good repair and Lo cammit or suffer deed,
o waste of snkd premlses; ta keep att buildings, ||ru|mrli' and hnprovements
aow or hereafter ereeted on said premises contingously insured ngrinst loss The beneficiney will furnish to the grantor on written request therefor an
by fire or such other hazards as the benetielary mny from time to time require, anmual statenent of necount but shall not be obligated or required to furnish
In A sum not less than the original privcipal sum of the note or obligation any further statements of neeount.
seeured by this trust deed, in o company or companies acceptnhle to the bene-
ticlary, and to deliver the ociginul polley of naurance in correct fortm and with {6 is mutnnlly ngrecd that:
approved loss puyable clauge in favor of the beneticlary nttached and with , \ X . .
sremium pald, to the n‘lm:l}ml place of business of the heneficlary ap least 1. tn the event that any portion or ait of sald property shatl be faken
\ttoen anys prior lo the oitective date of any such polley of Iusurance. 1t under the rlght of eminent dotnsin ur condempation, the beneficiary shall have
sutel l'”“t';' of insurance is not 8o tendered, tha henoficinry may in its own the right to comnience, prosecute fn iLs own e, appunr in or defend any e
discretion ohtaln fnsurance for the henefit of the eneliciney, which Insurahee tlon or proceedings, ot ta make uny eowpromise or gettlement I conneetion with
shall be non-cancellable by the grantor during the fuil tern of the poliey thus stch taking and, 1f 1t w0 eleets, to require that ull or nny portion of the money's
obtalned, -_-:\ynhlu 18 compensation lgxr such taking, which are in cicess vl the amatnt re-
quired o pay all rensonnbie eosls, CHpenses and attorney's fees necessarity pakl
In order to provide regularty for the prowpt puyment of anld toxes, assess-  Of inenrred by the grantor in such procecdings, shull be paid to the heneticiar,
ments or other c{n\run*s and fnsurance premiums, tho grantoe agrees o pay to lnd applied by It first npen ang re orable costs nnd expenses and ultorn
the hencficlary, together with and In addition to the mnnthf payments nf Lo ecessarily pald or ineuered bf’ o heneticiary In such praceedius, and the
principal and {utc‘rvsl prysble under the tering of the note or obfization secured batnnee appiled upon the indebtedness gecured Birehy; and the grantor agrecs,
Iwn»l)y, an amount equal to one-twelfth {1712th) of the taxes, nssessments and ab its own expense, to take such netions and execute such fustrnments as shadl
other ¢harges due and payable \with respect to snhd property within ench succoplls I NECESHETY in oLteining such compensation, promptly upon the benetietary's
Ing twelve months, mu[ also one-thirtysixth (1/30th) of the insurance pretminms requeat,
payable with respeet to sakd property within ench succeeding three years whiie n
(hf.i truat deed remains in offect, ns cstimated and directed hy the beneficiary, o
anch sumns to be credited to the principal of the tomt untl required for the
several parposes thereaf il shall thercupon be charged to the prineipal of the
foun; or, nt the option of the beneflelary, the sums 8o pald shall be held
the henetlelary in trust na u rescrve account, without intereat, to pay sahl
promiums, taxes, nesessments or other chnrges when they shall become due
anid payable,

i

At apy thwe amt from thoe to time upon written tequost ot the hene.
ficlary, payment of 1ts fees and presentation of this decd and the note for en-
dursement (In case of full reconveyance, tor eansiliation), without wlfecting the
Hubility of any person tor the pryient of the ipdehtedness, the tristee iy (n)
consent to the mnking of any mnp or plt of sald property tb) juin In granting
any easement or erenting unid restrictlon thereon, (¢) jein fu an subordination
or other agreement aftecting this deed or the lien or_charge hereoi; (3 recanvey,
without warranty, u|ll ot any part of the property. The 'grmm'u in any reconvey-
o sserthed 9 Vel sons legally o rreto’t

, \Vhln‘,-ltl;u grantor I? to Il‘l\ ’ml.vI nnd nltl taxen, ﬁabrnnf{l(‘aﬂ nrrul lmrh" ';;5:"}j\'.’".:.':,f,‘..’.‘.",ti ).“..v'".“,.,.z"'c,'f”'(ir”?ub'f,"‘.li'x?.u" %‘.? Lnﬁgt“tn‘xll‘v‘} tx‘*:;::!mul At'!‘nlnl-
charges levied or aseessect against snld property, or any par hereo!, hefore A herer . Pt o . Repyloe P ieranh
the same begin to hear Interest and alse to puy preminms on all Insurnnce :;)‘:All‘l‘tll::l- 00”““”" Trustee's fees for wuy of the services in this paragraph
hollcies upon sald properiy, such payments are to be made thrangh Lhe hene- g 4

hclury, as aforssald,  The grantor hereby anthorizes the beneficinry to pny 3. As additlonal aecurity, grantor hereby nsslgns to Leneflcinry during the
nn( nhd all tnxes, nssessments and other charges levied or fmposed agninst  continuance of Lhese truenn nll rentn, fssues, oyaities and profits” of the pro-
suld property in the amounts as shown by the statements thereot furnished prrty affected by this dreed and of any personnd property focated thercon, Untit
by the collector of such tnxes, nesessments or other charges, and to pny the grantor shail detnult In the payment of ity Indebtedness aecured hersby or in
fustranes premiuma tn the amounts sho'vn on the statements suhmitted by the performanee of any agreement horeunder, grantor shall have the right to col
the Inauranee easriers of thefr representatives, and to charge sald sums to the  lect nll such rents, issucs, royaities and profits earocd {lrlur to default as they
principsl_of the loan or to withdrw the sums which sy be required from  hecome dus and payable, Urnn nny default by the grantor herewnder, the bene
the reserve account, 1 . eatabilshed for that purpose. The geantor agrees  flclary mny at wny Lime without fotice, either {n person, by agent or by a re.
In no event to ho e responsible for failure to have any insur-  celves to be appointed by o court, nnd without regard to he adequacy of any
ance written or for ary 1 amnge growing out of n defect in any in-  security for the indebteinens herehy secured, enter upon and take possession of
surance pulicy, and the beneliclary hereby is authorized, in the event of any  sald property, or nny purt_thereof,"in Ity own name sus for or otherwise collect
loss, tn compromise ond settle with any ‘Insirance company and to apply ANy the rents, |ssues and profits, Incluiing those past due and unpaid, nod apply
such insurnnce recelpts uynn tha obtigntions secured by this trust deed. In  the same, less costs and expenses of oprration and collection, ineluding renson.
computing the amount o the tndehtedness for payment and aatistaction in  able M.mmr?"n fecs, upon nny indebtedness secured liereby, and lo such order
full or upon sale or other ntqulsition of the property by the beneliclnry after  as the bene tetary mny determine.
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4. The entering uy jon of sald property, the collectlon  nouncement at the time fixed gg the precoding post nemont. The trusteo shall
of such rents, issues and profit ds of fire and other insurance pol-  deliver to the purchaser his de in form as required by 1aw, conveying the pro-
icics or compensatlon or awerds for any takiug or damage of the property, and  perty so sold, venanb o WATranty, express ot implied. The
the application or relense thercof, as aforesald, shall not cure of walyo any de- recitnls in the deed of noy R or facts shall be conclusive proot ol the
foult or notice of default hiereunder or invalidate any nct done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the beneficiary, mny purchase at the sule.

5. The grantor shall notity beneficlary In wrlting of any sale or con- ¢, When the Trustee sells pursuant o the powers provided herein, the
tract for sale of the above described property and turnish beneficlary on trustee shall appl th 18 of the trustee’s sale n§ follows: 1)y ‘To
form supplied 1t with such personal Information concernlng the purchaser us the. expenses of the compensation of the trustee, and &
would ordinarily be requived of & new loan applicant and shall pay beneficlary reasonable charge by G attorney, (2) To the obligation secured by the
a service chnrge. trust deed,  (3) v all persons  having recorded  lfens subsequent  to the
interests of the trustee tn the trust deed o3 their Interests appear in the
6. Time 13 of the essence ot this Imstrument and upon default by tne order of tholr priority. (1) The surplus, it any, to the grantor of the trost
grantor in hayment of any indebtedness secured hereby or in performanco of any deed or to his successor in Interest entitled o such surplus.,
agreement \ereunder, the beneficlary may declare all sums secured herchy fme
mcdlutcl{ due und ‘x'\yuhle by dellvery to the trustee of writie tice of defauit 10, For uny renson permitted by Jaw, the beneflelary may from time 10
and election to ael the trust property, which notice trustee shal} cause to be thne appoint n successor or succeysors to any trustee named herein, or to nny
duly filed for record, Upon delivery of said notlce of default and elcction to sell,  successor trustee appointed hercunder, Upon such appointment und without cons
thte beneliciary shail depostt with the trustee tis trust decd and all promissory  veyance Lo the succeasor trustee, the latier shall be vested with all title, powers
notes andl ts evideuel expenditures sceurcd bereby, whercupon the  and duties conferred upott any trustee herein named or appointed hercunder. Buch
trustees shall lix the time and place of sale and glve notice thereof ns then such appolutment and substifution shall be wade by written nstrument exceuted
required by 1aw. by the heneficinry, containing reference to this truat deed and s place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days bhefore the date set county or countivs In which the property 14 situated, shall be conclusive proof of
by the Trustee for the ‘Tristee’s sale, the gennlor or other person BO proper uppointiment of the successor trustec,
privileged may pay the entire amount then due under this trusb deed and
the obligations seeurcd thereby (Including costs and oxpenses actually fneurred 11, Trustee necepts this trust when this deed, duly executed and acknow- 1 - - e - somem AT
in enforcing the terms of the obilgatlo «t's and attorney's fees Jedged s mude n public record, as provided by law. The trustee {s not obligated e K R E R AR
not exceeding  $50.00 ench) other than such portion of the principal a8 wouid to notify any party hereto of penidlug sale under any other deed of trust or of
not then be due had no default occurred and therehy cure the default. any sction or proceeding in which the grantor, hene lclnr{ or trustee shall he a
party unless guch action or procoeding i3 brought by he trustee.

8. After the lapse of such time as may then be required by law tollowlng

the recordation of sald notice of default #n id notice of sale, the 12, This deed applies Lo, inures Lo the benefit of, and binds all parties
trustee shall sell said property at the time and place by him in sald notice Wereto, thele heirs, legntees devisees, adminlstrators, pxecutors, successors atid
of sale, either as & whole or in sernmte parcels, and in such order as he mu de- weaigns, The term apheneficlary®” shall mean the holder and owner, inctuding
terming, at public auctlon to the higheat bidder for eash, in lawful money O I sdygee, of the note seeured hereby, whether or nol named as a henefieinry
United States, payable ab the time of sale, Trustee may postpone sale of all o \erein, In construlng this deed nnd whenever the context sn requires, the s
any portion of snfd property by publie announcentent at such time and place of culine gender includes Lhe feminine and for neuter, and the singulne number e
sale and from time to time thereafter may postpone the sale by public an- cludes the plural

IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal the day and year first above written.

“1/)77\ 91) pli}/ﬁ"“ o (SEAL)
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STATE OF OREGON
County of Klamath 58
THIS 1§ TO CERTIFY that on thi SRR - 305 L

tﬁé“”“&ﬁd},}br said county and _state, persondlly appeared the within NAMOQA . .corerreezresersiseor
HONALD ‘BELACHE and PATRICIA A sLACHE, husband and W

ARt
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e, W
s

X )
to %e‘ personally kndw‘ff,’.}g‘@a the identical Xndividual....s.. named in and who exoculed the foregoing instrument and acknowledged to me that

X.;.’é):;é;ﬁ\da \}be",s'gm& freely and voluntarily for the uses and purposes therein expressed.

i '[ESTI‘MGNY -WH?REdF. 1 have hereunto set my hand and dffixed my n cftial seal the day and _y_-Ethxst above vrritten. ‘,

. /JU - : 4 / 7// E//;(s;,ﬂtfa'\ﬁ ,_.:;l-r

TN SN

Notary Bublic for Oregon SN VA
My commizsion axpiies: /7 / V

STATE OF OREGON s
County of Klamath s

TRUST DEED
1 cerlify that the within instrument

= was received for record on the 3lst
day of Magust o, 1973,

;:::!T :::E::;: at 935k o'clock AM., and recorded
—— By FOR RECORDING in book 173 . on page 1739

Grantor LABEL IN COUN-. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueees Witness my hand and seal of Ceunty
LOAN ASSOCIATION aftixed.

Benoficiary

Liter Recording Return To: - YiM. D.. j\z‘;’['L[\jE
FIRST EEGD'ERAL SAVINGS

Merin-St. )\ ) : AL PR UG S i) g S L B V)

Klamath Falls, Oregon ?)V\'#é—c Z /“j *x S b‘%;;.; Pl R . - : N i.\f;j\}j‘
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REGUEST FOR FULL RECONVEYANCE
7o be used only when obligations have been pold.

T0: Willlam Ganeng

The undersigned Is the legal owner and holder of all indobtedness secured by the loregoing trust deed. All sums secured by said trust deed
have been fully paid und satisfied. You hereby are dirocted, on payment to you of any sums owing la you under the lerms of sald trust deed or
pursucmt to statute, \o cancel all evidences of indebtedness secured by sald trust deed (which ate delivored to you herewith tegethar with said
trust deed) and to recorvey: without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savinys and Loan Association, Beneficlary

DATED: oo

It




