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B0 THE MORTGAGOR

RAYMOND L. KERCHER AND DELORES F., KERCHER, husband and wife;

hercby mortgage to FlRST”FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thercin that the mortguyor may hercafter acquire, together with the income. rents and profits thereol, towit:

The following described real property situate in Klamath County, Oregon:

A Tract of land situated in the Southeast quarter of Section 23,
Township 38 South, Range g8 Fast of the Willamette Meridian, Klamath
County, Oregon, more particularly described as folleows:

Beginning at a 2 inch pipe on the easterly right of way line of
State Secondary Highway No. 140, said point being the Southwest
corner of that tract of land described in deed Volume 316 Page 204
of the Klamath County Deed Records, said point also being the
Northwest corner of Marina Park, a recorded subdivision; thence
North 53°© 35' 15" East 271.81 feet to a % inch iron pin, said
point being the true point of beginning; thence Ngrth 11° 43' West
277.23 feet to a % inch iron pin; thence North 78~ 17' East 446.00
feet to a % inch iron pin; thence continuing North 78~ 17' East

4 feet. more or less, to the shore line of Uppex Klamath Lake;

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

* PIFTY EIGHT. THOUSAND..ELGHT HUNDRED.. DOLIARS..AND NOZ1QQ. . *. * * * % *%

Dollars, bearing even date, principal, and interest being payable in monthly installments of 5425- 15.on.0x hefore i RS i .
of each calendayx. month b o SRR i uw~w>\‘+wﬂn*ruvr“\wfrmifww
.. . commencing....... G EOREE. 15 197.3.. [ s \ i e B kia
and to secure the payment of such additional money. if any, as may be Joaned herealter by the mortgagee to the mortgagor or P v \ o '|
others having an interest in the above described property as may be evidenced by a note or notes. If the wmortgage indebted- S 2 co . g it ¥
! . ) )

aess is evidenced by more than onc note, the mortgagee may credit payments received by it upon any of said notes, or part of
any paymient on onc note and part on another. as the mortgagee may clect.

The morigagor cavenants that he will keep the bulldings now o herealter orected on sald mortgaged property continuously insured
aqainst loss by fire or other hazards, In such companles as the mottgagee may direct, In an amount not less than the face of this mortgage,
with loss payable first {0 the morigagee o the full amount of sald indebladness and then to the mortgagor; all polictes to be held by the
mortgages, The mortyagor horeby ussté]na 10 the mortgageo all right in ail pohiciey aof ins e carried upan said properly and In case of
loss or damage to the properly insured, the mortgagar horeby appoints the morigageo as agent to settle and adiust such loss or damage
and apply the procoeds, or SO much thereof as may be necessary, tn payment of said indebtodness. In the event of toreclosure all right
of the mortgagor in all policies then in force shall pass to the mortgaqgee theroby giving said mortgqagee the right to assign and transier said

policies,

The maertgagne fusther covenants that the bullding or bulldings now on or hereatter erected wpon saitd premises shall he hept in goud repair, not altered, extended,
removed or demolished without the tten consent of the morigagee, and to complete il buildings In eourse of construction or hereafter constructed thercon wilhin six
months from the date hereof or the date cnnstriction {s hereafler commenced. The morigagor nrees ta pay, when due, Al taxes, smenfs, wnd charges of every kind
Tevied of assessed ngaln suld premlses, or upon this mortgage or the note and-or the tulebtedness which it secures of any fransi n conncetion therewith or any other

el lien of this martgage of which hecomes a prior Hen by operation of law; and to pay premiums on sny lite Insurance polley
which may e as as Micther seenrlty to mortgagee; that for the purpose of providing regularly for the prompt paynent of all taxes, nssessments and governmental
charges levied or assessel agninst  the mortgaged  property and fnsurance  premiunis white any part of the indebtedness  seeured  herel remady npuld, mOrtgIses will
pay to the mortgagee on the date Instaliments un prineipal amd Interest are pagible an ount equal to 1712 af wild yearly charges, No interest shall be pald mor~
tgagor on sakd amound, and sald anwints are Terehy pledged Lo morigagee 48 alditlonat seeurhty for the payment of this murlgage and the note hereby secured,

b the mottgagoer fall to Keep any of the foreg s, then the mortggee may perfarm them, without walving any other right or remedy hereln glven for
any stc hy and bl expenditures in fhai e whild by thiv mortgage and shall bear fiterest i aceordance with the terms of a certain promissory note of
even date herewlth and be repayable by the mortgagoer oh demand,

In case of defaull in the payment of any installment of said debt, or of a breach of any of the covenants herein or conlained in the
application for loan oxecuted by the mortgagol, then the entire debt heveby socured shall, at the morigagee's option, become immediately
due without notice, and this mortgage may ba {oracl:sed.

The mortgagor shall pay the murigagee a reasonable sum as attornoys fees In any sult which the mortgages defends or prosecutes to
protect the llen hereof or lo foreclose thiz moitgaye: and shall pay the costs an bursements aliowed by law and ehall pay the cost of
searching records and abstracting same; e shall ba secured hereby and mc‘(‘ be included in the decreo of foreclosure. Jpon bringing
action to foreclose this martgage or ab any time while such proceeding i3 pending, the mortgages, without notice, may apply for and secure
ko appointment of a raceivar for the mor ~jed properly or any part thareof and tho Incoma, rents and profits therefrom.

The morigagor consents 1o & parsonct deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this morigage {n the present tense shall include the future tenso; and in the mascullne shall include the feminine and
nentor genders; and in the singular shall irelude the plural and in the plural shall {nclude the singular.

Each of the covenants and agreement: hetein < in interest of each of the morigagors, and sach
shall inure to the benefit of any successors i1 interest ol the mortgagee.

Dated at Klamath Falls, Oreqon, thia e day o e RGNEE el
P Yy ;
VA {SEAL)
VA Ny

(SEAL)

Ohio

STATE OF{% fos
County of h
Jedlna A
THIS CERTIFIES, that on this . f\\j [ S August
Y

A. D, 73 , before me. the undersigned, a Notory Public for said state personally appeared the within named

RAYMOND L. KERCHER AND“DELORES . KERSCHER, husband and wife,

to me known to be the identical person..s,.. dem:ri,ba‘d" inL and who ‘executed the within {nstrument and ackmyfwledged to me th
executed the same fresly and voluntarlly for the purposes therein axprassed.

IN TESTIMONY WHEREOF, 1 have hersunlo set my hand and ottt Gl sea) the day and above written.

ey s

S, . B Public {or

My Cemmisslon Has No Expiration
Date Sec. MIBRG
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