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GAGE, Made

" WITNESSETH, That said
~and. 00/100 -

- =.=.Two.Thousand,
($.2,000.00 ) Dollars

to the mortgagor paid by the mortgagees, the said mort gagor does hereby grant, bargain, sell and convey unto

the said mortgagees as joint tenants with the right of

survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, those certain premises situate in the County of Klamath

and State of........ . OREEAT oo , and described

Lots & and 5 in Block 4 of BRYANT

as follows, to-wit:

TRACTS NO. 2, according to the

official plat thereof on £ile in the records of Klamath County,

Oregon,

together with all and singular the tenements, hereditaments and appurtenances thereunito belonging or in any-

wise appertaining; together with the rents, issues and
or installed in or upon said described premises, o

profits therefrom and all fixtures now or hereafter placed

TO HAVE AND TC HOLD the same unto the said mortgagees as joint tenants with the right of sur-

vivorship and not as tenants in common, and to their assigns and the heirs of the suivivor {o

$neavar

This mortdade is intended to secure the payment of one certain promissory note in words

and figures substantially as follows:

SN i M";r

=

g

=T

5.2,000.00 ... _Klamath Falle

. Oxegon _ August 8, 1973

I (or it more than one maker) we, jointly and severally, promise to pay to the order of Harvey E. Persinger Gnd,

_Pearl.J, Pexrsinger

c/o Pixst Federa savinge and Loan

and upon the death of any of them, then to the order of the survivor of them, at Asgociation o Klamath fa 11s s Oregon
= = = Two Thousand,. and 007100 = = = = = == " _ DOLLARS.

with interest thereon al the rato of ,7"3/[" percent per annuin
.mOﬂtlﬁ.ym _installments, at the dates and in the amounts

1972, and not less. than $44,00 on the 4tk

quired; said payments shall continue until the whole sum hereol, peit

v from Scptem‘?eg 4’ 1973 until paid, payable in
as follows: . Not iess than $£"I5nec on QC’JO‘JQ)‘.‘ lb,
day of each month thereafter;

. with principaly, ¥

balloon payments, if any, will not be relinanced; interest to be pai

included in the payments ahove re-

wipal and interest, hag besp paid; il any of said installments is not

so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note, 1# this note is placed

in the hands of an attorney for collection, 1/we promise and agree
hereot, and if suit or action is #iled hereon, also promise to pay (1)
it any appeal is taken Irom any decision ol the trial court, such fu
sonable attorney's lees in the appellate court,

It is the intention of the parties herefo that the said payees

terest shall vest absolutely in the survivor of thent

to pay the reasonable attorney’s fees and collection costs of the holder
holder's reasonable attorney's lees to be fixed by the trial court and (2)
sether sum as may be fixed by the appellate court, as the holder's rei-
do not take the title hereto as tenants in commnon but with the right

’

of survivorship, that is: on the death of any of the payees, the right to receive payent of the then unpaid ﬁ’llancv of ;ijul and in-
/]

# Sirlke words not opplicahle.

In construing this martdage and the said note,
singular pronoun shall be taken to mean and include the plural, the m

assumed and implied to make the provisions hereol apply equaily to corporations and te more than one indivi

shall be construed to tRnders named above, it all or both
it is the intention of the parties id note and this mor

survivorship and not as tenants in common and that on the death of vne, the moneys then unpaid an said note as we

given to the mortgadees shall vest Jorthwith in the survivor ol them.

), hoa

a/ Ronald Pelachi /é7”>béﬁ

a/ Patzicia A. PelachE >,,/ . o 4//44 g

the word “survivor” shall inchide sucvivors, the term “mortdagor’ shall include mortgagors; the

asculine, the feminine and the neuter, and all grammnn‘cul changes shall be made,
ividual; furthermore, the word “mortgagees’”

of themn be livingd, and i not, then the survivor or survivors of them, because
tdage shall be held by the said mortdagdees ay joint tenants with the right of
11 as all rights and interests herein

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdade are:
(a)® primarily for mortgagor’s personal, lamily, household or agricultural purposes (see Important Notice below),

(b) lor an organization or (even it mortgagor is 8 natural per
And said mortgagor covenants to and with the mortdagees,

premises and has a valid, unencumbered title thereto EXCEPE a.

son) are lor business or comemercial purposes othee than agricultural purposes.

and their successars in intereat, that he is lawlully seized in lee simple ol said

prior.mortgage to First. Federal Savings......

aud.1odan Asgacictisn of Wlamath Falls, Oregon, to which thie. mortgage is. second.

and . junior

: i’j R 4
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and will warrcant and forever delend the same against all persons; that he will pay said note(s), principal and interest, according to the terms thereol;
that whilo any part of said note(s) remains unpaid he will pay all taxes, assestments and other charges of every nature which may be levied or as-
sessed ngng’na( said property, or this mortdage or the note(s) ubove described, when due and payabie und before the swme may becorne delinquent;
that he will promptly pay and satisly any and all liens or encumbrances that are or may become liens on the premines, or any part thereof, superior to

the lien ol this mortgage; that he will keep the buildings now on or which may herealter be erectudl:i the premises insured in favor ol the mort-

dadees against loss or damage by fire, with extended coverage, in the sum of § full‘ insurf’.. ¢ value

ina y or i ble to the mortdagees und will have all policies ol insurance on said property made payable to the morllagees as
their interest may appear and will deliver all policies ol insurance on said premises ta the mortgagdees as soon as insured; that he will keep the build-
ings and improvements on said premises in good repair and will not commit or sufier any waste ot said premises.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contaivied and shall pay said note(s) according to its termas, this
conveyance shall be void, but otherwise shall cemain in full lorce as a mortgage to secure the performance of all ol said covenants and the payment ol
said note(s); it being agreed that il the mortgngor vhall iuil to make any payment or to perlorm any covenant herein, or it a proceeding ol any kind
be taken to foreclose any lien on said premises, or any part thereol, the mortgagees shall have the option to declare the whole amount unpaid on said
note(s) or on this mortgage at once due and payable, and this mortgage may be loreclosed at any tirne therealter, And if the mortgagor shall lail to
pay any taxes or chardes or any lien, encumbrance ur insurance premium as above provided lor, the mortdagees may at their option do s0, and any
payment so made shall be added to and become a part of the debt secured by this mortdage and shall bear interest at the sume rate us said note(s),
without waiver, however, of any right arising to the mortgagees for breach of covenant; and this mortdage may be forecloyed at any time whila the
mortdegor neglects to repay any sums so paid by the martgagees.

In the event ol any suit or action being instituted to foreclose this mortgagde, the mortgagor afrees to pay all reasonable costs incucred by the
mortgagee for title reports and title search, all statutory costs and disbursements and such lurther sum-as the trial court may adjudge reasonable as
plaintif’s attorney's lees in such suit or action, and il an appeal is taken lrom any judgment or decree entered therein mortgagor lurther promises (o
pay such sum as the appellats court shall adjudge reasonable as plaintifl's attorney’s lees on such appeal, all such sums to be secured by the lien of
this mortiade aml.included' in the decree of foreclosure. i . K .

In case suit or action is commenced to loreclose this mortgage, the court upon motion of the mortgagees, may appoint a receiver to collect the P s R TTem] hanEala ¥ ,,;l.-v,x

rents and profits arising ot ol said premises during the pendency of such foreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper charges nnd expenses attending the execution of said trust,

Each and all of the covenants and agreements herein contained shall apply to, inure to the benefit ol and bind the heirs, executors, administra-
tors, successor in inferest and assign ol said mortgagor and ol said mortdagees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the dgy and year first above

written. /{\_/;ﬂ/\/« ﬁ) /w‘ g /

*IMPORTANT NOTICE: Dolete, by lining out, whichever warranty (a) or
{b) is not applicable; if warranty {a} is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z hy king re~
auirad distlocuras; for this purpose, if this instrument is te be o FIRST
lien to finance the purchase of a dwaelling, vse $-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.

,19.73,

o'clock PM., and recorded
_Title.

KLAMATH
%?)%)8%1779" or as

I certify that the within instru-
d for record on the

Y CLER

(FORM No. 691}
ment was receivel

ber

_gtour

Witness my hand and seal of

County affixed.

STEYENS-NESS LAW PUBS. CO.. PORTLAND, ORE.

MORTGAGE
(Survivorship)

book M 713 on

County of
filing fee nun

Record of Mortgages of said County.

31st day of AUGUST

STATE OF OREGON,
. at L5309

m

i

it

known to me to be the identical individual S... described in and who executed the within instrument and
ncknowj,e_dggz'!;'tg me that they . _executed the same for the purposes therein contained.
Saersrren T ) IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

et

TES -

Breay

Notary Pdblic for  Oregon o
My commission expires ,.,}’./713./7..!.'.‘/.,.7..‘/. ....................

/

.
I




