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8055 TRUST DEED
THIS TRUST DEED, made this. 30t ay of August

e AT LN e

MARVIN E, CARY AND FILORA M. CARY, husband and wife,

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
existing under the laws of the United States, as bensficiary;

whic

Tents, issues, profils, waler rights and other rights, easements or
taining to the above described premises, and all plumbing,

appa;

leum, shades and bullt-in ranges,
described premises,

each agreement of the grantor herein conlained and the payment of the sum o

(5.2

bengficia:

........ . as grantor, Willam Ganong, Jr.
of Klamath Falls, Oregon, a corporation organized and

, as frustee, and

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 2 Tract 1044 known as WEMBLY PARK,

Klamath County, Oregon.

h said described real property does not exceed three acres,

ratus, equipment and fixtures, together with all awnings, venetian blinds, {loor

3..350.00.

it any

more
any ol

as the beneficiary may elect.

hercin that the said premiscs and property conveyed by this trust deed are

This trust deed shall further secure the payment of such additlonal meoney, defaull, nny halance
', as may be louned hereafter by the beneficlary to the grantor or others indebtedr i1 tl
having an interest in the ahove deserlbed property, na muy be evidepsed by & and oth e
note or notes, It tho indebteduess secured by this trust deed Is evidenced by ns they become due,
than one note, the hencficlary may credit payments recelved by 1t upon demand, and 1f not ¢
{ safd notes or purt of any payment on one note and part on anaother, nmf’ al its option add the

ohllgation sveured hereby.

The granfor hereby covenants to and with the trustee and the beneflelary

dishwashers and other bulltin appliances now or
including all interest therein which the grantor has or may

a5

Should

TTANT

together with all and singular the appurtenances, tenements, hereditaments,
privileges now or hereafter belonging to, derlved from or In anywise apper-
lighting, heating, ventilating, air-conditioning, reirigerating, watering and irrigation

covering in place such as wallto-wall carpeting and lino-
hereafter installed in or used in connection wilth the above

hereafter acqulre, for the purpose of securing performance of

THREE THOUSAND THREE HUNDRED
TR RTTR &

DOLTARS AN NO/I100-%

e 2 Y. ) Dollars, with Interest thereon according to the terms of ‘@ promissory note of even date h?rnw! . payable to the
epr{gr f)rdeejx; cxxfsmade by the qrcmtlogr, .?ﬁr-l'cipa] and interest boing payable in monthly installments of $.. 19- 2

. commsncing

remadning in the reserve account shail be credited to the
escrve_account for taxes, ngsessments, Insuranee premiums
ol aufi i ab nny fime for the payment of sueh churges
the grantor shall pay the deficit to the beneticiary upon
prld within ten days after such demand, the heneficlnry

amount of such deficit to the principal of the

the grantor fail to keep any of the toregolng covenants, then the

henelicinry may at its option enrey out the same, nml all its expenditures there-

tree and clear of Wl encumbraners and that the grantor wil nud his heirs, for shall draw”interest nt the rate specified in the note, shall be repayable by
executors and adminlstrators ghall warrant and defend Uis said title thereto the grantor on demand and shall he

agalnat the clabms of il persuns whossoever,

The grantor covenants and agrees to pay sald note‘hccnrd(nu to the terms property a8 in Its sole dfseretion it mny dvem 1

securcd hy the Hen of this trust deed, In

thls connection, the beneficlary shall have the right In its diseretion to complete

any mprovements made on sald premlses and adso to make such repuirs tu sald

therco! and, when due, all taxes, nssessinents and other charges levied agalnst

sald 3

cedence over this trust deed; to complete all buildings in course of construc

or he:

hiereol or the date construction is

costa
times
benefi
foet;

by 1t
in a
BOCURL

roperty; to keep sald property free from all eneumbrances having l»rc-

reafter constructed on salkd ]}!]l‘l'nllnvx willn six months from the date  fees 4

Incurred therefor; "to allow henellelary to (nspect sak property at all
durluy construction; to replace any work or materlals unsatistactory to
ciary within fifteon duys after written notice from henetlelary of auch

H ep all bulldings and improvements now or
{)ms:orly In goad repair and to eommit or suffer  deed,
o keep all baildings, property and hnprovements

anid premises continuously {n

sured against losa

# or such other hazards na the beoetlelary may from tline to time requirn, annunl state,

eeessary or advisable,

The grantor further agrees to comply with alf laws, orlinances, regulntions,

i exp

ereafler commenced; to repair and restore the other costs and expenses of the trustee picurred In connee
promptly and in good workmanlike mnnoer any building or mprovement on

osald ‘property which may be damaged or destroyed and pay, when due, all to appear [n and defend any actlon or

The bey

lon covenants, conditions and restrictions affecting sald property; to pay all costs,

chacs of this trust, including the cost of title seacch, as well as
tion with or

in enforcing this obllgation, and trustee’s and attorney’s fees actually fnenrred;

Syrncvvdln;: purporting to affeet (he secur-

ity hereof or the rights or powers of the beneficlaey or seustee; nndd to pay alt
costs amd expenses, inchuding cost of evidence of L?

reasonable suin to he flxed by the court, In any seeh action or proceeding in
not. to remove or destroy uni' bullding or Impravements now or hereafter which the henefleiary or trustee Ay appe

consteucted on said premises; to ke

hereafter crected upon sald
no waste of said premlse:
aow or hereafter erect

tle and attorney’s fees in a

car and In any sult brought by bene.

fleiney to forcelose this deed, nnd all sald sums shall be seeured by this trust

teficlary witl furnish to the grantor on written request therelor an

ment of account but shall not be ohligated or requlred to furpish

sum not less than the oetginal principal sum of the note or ohtigntion any {urther statements of acconnt,

'd by this trust deed, In n company or companies aeceptable to the bene.

ficiary, and to deliver the orfginnl policy of Insurance In correct forn and with
approved loss payable clause In favor of the beneflelary attachied and with

}xr(-mlnm pald, to the

Ifteen
snbd

rincipal place of businesa of thé hemeflelary at least

1
t days prlor ta tﬁe effectlve date of any such policy of Insitrance. 1t under
polley of insurunce js not so tendered, the beneflelary may fn its own e right to commence, prosecute In its own name, appear in or defend any ac-

It {3 mutundly agreed that:

. In the event that any portion or all of sajd peoperty khall he taken
the right of eminent doinale or condemnatlon, the benefleiar shall have

diseretion obtain insurunce for the heneflt of the benefielary, which Inwurance  tion or proceedings, or 'to make nny comprontise or'sottlement in connection with

shall

ments
the b

rineipal sud

In order to provide regularly for the prompt payn

be non-cancellable by the grantor during the full term of the policy thus  such taklog and. it it soelects, Lo require that all or any portion of the mone
obitalned,

quired to

payable na compensation for such taking, which are In excess of the rmount re.
1]my all reasonnble costs, expenses and attorney's fees necesaarily paid
nent of arlid tnxes, assess.  OF {neurred by the wrantor fn such proceedings, shall be pald to the hencliclary

'8

ar ather churges and Insurance premiums, the grantor agrees to pay to  and applied by it first upon any rensonable costs and expenses and attorney’s

enefletar,
nterest payeble under the terms of the note or ob

s, together with and in addition’ to the monthly payments of  fves neeessarily paid or ineurred hy the heneficiary in such proceedings, nd the
[v, ﬁuatlnn secured  batance applied upon the Indebtedness secured hereby; and the grantor agrees,

tezeby, an amount equal to one-twellth (1/12th) of the taxes, nssessments and At s own expense, to take such actlons and exeeuto auch fnstruments as shall

other eltarges due and
ing twelve nionths, and

{mynlsh- with respect to sald property within each sitceeeding three years while

his trust dved remalns {n effect, na estimated and directed by the Deneflciary, &

,

paynble with respeet to anld property wilhin each succeed.  be heeessary [n obtainlng such compensation, promptly upon the beneticinry's
fulm one-thirty-sixth (1/36th) of the insurance premiums request.

At any time amd from time to time upon written request of the bene.

such sums to be credlted to the prineipal of the loan untli requlred for the felary, baytent of its fees nud preseatation of this deed nnd the note for en-

(143

il

fo
the hel

premiu
and p

charges levied or nsse

the s

. dursement (In ense of full reconveyance, for eancellation), without affecting the
I“rpu‘rl[zu:lcll:’ %W{;;l,:l' {)\Pdth!L!InIELyltn*h{'lizl.‘r:lrp’nntllll‘(: ;"I:glr‘u(;lu L‘:lll'.'llca)?,r:;lc(lgnlp nlld t’):n \ability of any person for the payment of the lndebteduess, the t‘rus(vu may (#)
ficiary In ptrunt a5 14 reserve ngénunf Without llnt(crcstl to pu';, nuh}; consent to the mukiug of any miap or plat of snld property; (h) joln in granting

. ! ) at,

re and restric oro :
i, taxes, nssessments or other clisrgen when they shafl becoma dye MY tasement or ereating mid restrictlon thereon, (¢) join In any subordination

ayable,

or uther ngreement affeeting this aleed or the len of charge hereol s (d} reconvey,

without warranty, all or any part of the property, The gesntee In any reconvey.
While the geantor fs to pay any and all taxes, nssessments and other ance iy he described ns the “person or persons legally entltted thereto'™ and

e ngalnel sald property, or an, pirt thereof, before

the recituls thercin of any nmatters or facts shall be conclusive rool of the

une begls to bear futerest and also to pay preminms on it fnsurance  {Mthfulness thereof. Trusfes’s fees for any ol the services in this paragraph

olicies upon snld property, such payments are to he made through the bhepe.  Shall be $3.00,
feinry, as nforesaid. ~ The grantor hereby anthotizes the beneficiary to fmy 3 As a
any and alt taxes, nssessments and other charges levied or jmposed agnln

anjd property In the amounts ns shown by the statements therenf furnished

by the

insurance premlums In the amounts shown on the statements submitted hy
the fnsuranee carrfers or thelr representntives, and to charge sl sums to the
principal ot the loan or to withdraw the sums which may be required from

the re
fu no

ance written or for any loss or damags growing out of a defect in any In.

Burane
lows,
auch §
comp

full 'or upon snls or other requlsition of the property hy the beneficlary after

p collector of such taxes, nsnessments or other chnrges, and to pay the

serve nccount, 2 any, established for that purpose, The grantor ngrees
event to hold the beneflelary responsible for faflure to have any {nsur.

dditionnl avenrity, grantor herehy assigns to beneflelary durlng the

18t continnnes of these trusts all rents, fssues, royalties and profits” of the pro.

prrty affected hy this deed amd of any peraoal property loeated thereon, Untll
grantor shall defantt in the payment of any indebtedness secured hereby or in
the perfotmance of any agreement hereunder, grantor ahall have the right to col-
leet all such rents, lasues, royaities and profita earned prior to default as they
heeome due and payabte. Upon any default by the grantor hereunder, the hene.
fleiney may nt any time without notlee, elther in person, hgl agent or by a re.
eelver to he appointed by a court, and withont regnrd to fhe

e ndequncy of any

geettrity for the ifndebtednese herehy secured, enter upon and take poss easfon of
o pollcy, and the bmmﬂclnr{l herehy s anthortzest, In the event of any y b g D! puossensing
|

0 compromlae ami settle wi
nsurance receipte upnn the obligatlons secured by this trust o

ting the amount of the fmdehtedness for payment and entistaction in

sald property, or any part thereof, In its own
any Insurnnee company and fo ﬂrpl any  the rents, lsauea and profits, incluling thore past due and unpaid,
i

name aue for or othrrwise collect
and apply

o, In the snme, loss costy and expenses ol uswn\(lnn and eollection, tncluding reason.
nhle attornes’s fees, upon any (ndebted
as the benefl

ness aecured hereby, and In such order
clary may determine,
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ey \
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4. The cntering upon und taking pouscssion

of such rents, issucs and profits or the proceeds of fire and

{cles or compeusation or awards for sny taklng or damage of the property, and periy so sold,
resald, shall not curg or walve any do.  recitals in the decd of any matlers or facts thall bo

as afo

the applicatfon or release thereof,
der or invalidate sny act dono pursuant to truthfulness thercol,

fault or notice of default hereun
wuch notlee.

5. The grantor shall notify benetl
tract for salo of the above describer
form supplied it with such personal
would ord!
u service charge.

¢. Thne §s of the essence of thls Instrumnent n
grantor in payment of aay indebtednes.

mediately aue und payable by delivery to tho tru

and electlon lo sell the trust property, which nof
duly flled for record. Upon dellvery of ‘said notice of de

notes ANt [ exy
trusiees shall tix the time and place of sale and glv

required by law.

7. After default nwd any thwe prior to five days
by, the ‘Prustee for the Prastee’s  sule, the grantor
privileged may  pay the entire amount then due  under

the obligations secured thereby (Including costs and expel
of the obligation and trustee’'s and attorney’s fees

rtion of the prinelpal as woulil to notify any party herete of pending salo under an oth
cure the default, any action or proceeding i which the grantor, hened jeinry or truatee ghall bhe a

in enforcing the terms
not exceeding $50.00 each) other than such pol
not then be due had no defuuly oceurred and thereby

8. After the Inpse of such time as miy t

trustee shall sell said property at the time and
of snle, either as a whole or in se arate parcels,
terming, at public auction to the highest bidder for cnsh,
United States, puyable at the time of snie. Trustee may
any portion of said property by public anno
sale and f{rom time to time thereafter may

IN WITNESS WHERECF, said granto

STATE OF OREGON
County of Klamath 88

THIS 1S TO CERTIFY. that on this

MARVIN E. CARY AND FLORA . Bt

Notary Public iR .ond fop sald counly and_state.
Y e D FLORA M.

of sald proper

ciary in writing of auy sale or con-
d Fropcrty and furnish beneficinry on &
intormation wnccrnln? the P

narily be required of a new loan applicant and shall pay beneficlary  reasonable ehnrye by the attorney,

5 secured hcrcb{ or {u performanco of auy
agreement woreunder, the beneficlary may declara all sums secured hercby im-
stee of written notice of default

fault and clectlon to scll,  successor trustee
the beneficlary shall deposit with the trustee this trust deed and all prowmlssory  veyanco to the
11 | litures sccured herchy, whercupon the and dutles confe

¢ notlce thereot as then such appolntmen

ngos actually tneurred

hen be required by law {ollowing

the recordation of sald uotice of Jdefault and giving of aald notice of sale, the
place fixed by him in sald notice hereto, their helrs, le . I, N £N
and In such order as he nm{ de- A The term “benefictary” chall mean the holder nnd owner, {ncluding

in lawful money of !ll

postpone sulo of ail or wereli.
uncement af such time and place of cutine gender includes the feminine and/or neuter, and the
postpone the sale by public an-

the precoding post) pongment.

to the purchaser his de:

other [nsuranco pol-  dellver
i d, but without any cov

Any person, ¢
and the beneliciary, may purchnse at the snle.
9. When the Trustee sells pursunnt to the powers |
truslee shall QFPH the proceeds of the trustee's sule ns
1

urehiaser 68 Lhe expenses o mpensuilon of th
'o

sale Including the co
the ohligatlon

[CI
trust deed,  (8) I'o all persons having  recorded
interesis of the trustee i the trust deed as their lnteres

er of thelr prioriy, (1) The surplus,

10. For any reason permitie
1ECCRSOr O suceessors {0 any

successor trustee,
rred upon uny trustee herein named or wppol
t and substitution shall be made by writlen
by the heneficiary, contalning reference (o this trust deed
record, which, when recordud in the office of the county cierk
before the date sch connty or countles in which the property s sttunted, shal be
or other person 80 proper appointment of the successor trustee,
this trust deed and
11. frustee accepts this trust when this deed, duly
ledged is mado 8 public record, ns provided by law. The

party unjess such nction or proceeding is brought by the

19, This deed applies to, inurcs t(‘)

ty, the collection nouncement, ot the time fixed b,

n form as required by law, conveying the pro-
enant or warranty, expresa or finplied. Tho
coucluslve proof of the

sxcluding the trustee but Including the grantor

yrovided herein, th

llens subsequent to the

ud upon default by the o it any, to the granlor af the trust
deed or to his successor in Interest cutitled to such surplus.

d by law, the beneficlary may from time to
tice trustce shall cause to be time appolnt n su trustee named hereln, or to any
appointed hereunder, Upon such appolntment and withont con-

the lntter shall be vested with all title, powers

inted hereunder, Each

instrument executed

executed and acknow.
trustee 18 not obligated
er deed of trust or of

the benefit of, and binds all parties
inistra Lars, s and

2 "*‘r"’v =t mr] e

5 .‘:,:..,...{..5 »\ *"M;‘“*é“" \ ;q;:,v:?“«-\f;r"
i

SRR Tmr.:r
’ 1

Al

The trustee shall

3
tollows: (1) To
o trustee, and 8
seeured by the

ts appear n the

and its place ol
or recorder of the
conclusive proof of

trustec.

. gutees devisees
3

of the note secured hereby, whether or no!

the
tn construing this deed and whenever the conte

cludes the ptural.

r has hereunto set his hand and seal the day and year first

Cq . /7
7//[{,{;(*;.\([0 ’/JL/%

to me ;Se.;sdﬂdlly.known\l‘c;"
thev.: AT S
= Y.:.ex‘ecuted the samsé, freol:

18 TESTIMONY WHEREQF

(SEAL)

be the identical individual...=2
y and voluntarily for the uses and purposes

.I have hereunto set my hand and affiked nX

he foregoing instrument and acknow!

therein expressed.

notarial seal tho day and y
Y.

(L1218

dry Public for Oregon
Ay commission expires:

L nawed as o beneficinry
xb so requires, the s

L 1<
/7;’4//‘/ . (SEAL)

... belore mAhe undersigned, a

last above wril

singutar nuinber in-

above written.

... (SEAL)

ledged to me that

Loan NO. oo e e

TRUST DEED

STATE OF OREGON |
County of Klamath

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneliclary

Grantor

¢ Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

e

day of SEPTEMBER

at 10353 o'clock  AM.
in book M 73 o
acord of Mortgages of

{DON'T USE THIS
S7ACE; RESERVED
FOR RECORDING
LABEL IN COUN:
TIES WHERE

USED. )}
Witness my hard and
affixed.

Wi, D, MILNE

¢

v

FFE & L. 00

[ certify thal the withir instrument
was received for record on the Lith.

5.

, 19.73,
, and recordad
n page . 11792

said County.

seal of County

County Clark
A
Heru Al PRI
o/ Depuly B J\ L }Wh
apul
-
!

To be used

, Trusteo

TO: Wiillam Ganong..-..

The undersigned is the legal owne
have been fully paid and sal
pursuant to statute, to cance
trust deed) and lo reconvey,

fame.

r and holder of all indobtedne
\alied. You hereby are direcled, on payment o you
| all evidencos of indebtodness sacured by sald trust
without warranty, to thi

REQUEST FOR FULL RECONVEYANCE

only when obligations have been paid.

55 gecured by the foregoing trust doed. All sums socu

of any sums owing to you under |
doed (which are dolivered to you

o parties designated by the tcrms of said trust dee

First Federal Savings and Loan Association, Beneficlary

he terms of said trust deed or
herewith together with said
d the estate now held by you under the

red by said tiust deed

[} P —
19 e

DATED:.ccoeeecrroeems

o {TL, v‘._M.X

o
-~
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