i
Vol. 72

TRUST DEED

, as grantor, William Ganong, J¥ . s trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the truslee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 11 in Block 1 FOURTH ADDITION TO SUNSET VILLAGE,

Klamath County, Oregon.

which said described real property does not exceod three acres, together with all and singular the appurtenancos, lenoments, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to. dorived from or in anywise apper
taining to the ahove described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and other pbuiltin appliances now or hereatiter installed in or used in connection with the above
described premises, including all interest thersin which the grantor has or may hereatter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oi?{%%ﬁ(ﬁ%}%mgoﬂggs;\b] HUNDRED:
($.4.2.0.4.2. 0 ) Dollars, with interest thereon according to the terms of ‘@ promissory note of even dat ﬁorewéta payable to the
E)ene lclqry or he grantor, plrlgclpal and interest baing payable in monthly instaliments of S‘i 4.90.. .. commencing

croher. L1949,

This trust deed shall further sccure the payment of such additlonal money, defanlt, any balance remaining in the reserve account shali be credited to the
i any, as may be loaned herenfter by the bencficiary to the grantor or others indehtedness, 1 the reserve necount for taxes, assessments, fnsurance preminmg
having an interest In tne above deseribed Fmpcrt , as quay ba evidenced by 2 and other charges 3 not sufficlent at any time for the payinent of such charges
note or notes. 1t the indebtedness securec 3 "

more than one mote, the beneficlary may credit puyments recefved by it upon demand, and if pakd within ten days after such demand, the benclieiasy
any of said notes or part of any payment un one note and part on another, may at its option add the amount of such deticit to the principn of the
as the bencticiary may clect. obllgation secured hereby.

The grantor hereby covenants to and with the trustee and the Ueneflciary Shouhd the grantor Ll to keep nn?' of the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed nare benefictury may at its option carey out the same, and all its expenditures there-
tree and clear of all eneumbranees and that the graator will and his helrs, for shajl draw Interest at the rafe speeified in the note, shall he repayable by
executorn and administrators shall warrant and defend his sald title thereto  the grantor on demand and sha s secured by the fien of this trust deed, In
agatnst the claims of all persuuy whomsoever, this connection, the beneficiary 3 ave the right in it diseretlon to complete
any Improvements made on snld premises and also o mike such repairs to sabd
Phe grantor covenants and agrees to pay sold note according to the terins property as in its sole diseretion iL may deenl necessery ar ulvisable
thervof and, whet due, ull taxes, Wwsegsmentk and other chnrges levied against
said property; o keep saill pruperty tree from all enemmnbrances having tre- The grantor further agrees to comply with all 1aws, ordigances, reguiations,
codence over this trust deed; to complete alt hulldings in course of construc ton covenants, conditions aud restrictions affcetlng said property; to pay alt costs,
or hereafter constructed on gakl premises within & months from the date fers and expenses of this trust, inclmling the coat of title seasch, ns well s
hereof or the date construction s herenfter commen to repair and restore the other costs amd expenscs of the trustee Ineurred in conneetion with or
promptly and In good workmanilke tanner any building or improvemsnt on in enforcing this ebligatlon, and trustee's and attorney’s fees netaally incureed;
ald property which may be damaged o destroyed and ]mr, when due, all 1o appear in and defend any actiun or proceeding purporting to affect the wecur.
costs neurred therefor; to allow beneticlary to Inspect anfd property at atl ity hereof or the rights of powsers of the bheneficinry or tristee) and to pay il
times during construetions to replace nni' work or mnterials unaatistaciory to s and eapenses, including cost of evitence of tithe and atlormey’s fees in o
beneficinry within tifteen days after written notlee from bheneficiary of such onable sum to be fixed by the court, in any such action or proceedinyg jn
{act; not to remove or destroy an bullding or {mptovements now or hereafter which the bene v or trustee may appear and in nny suit brought hy bene-
constructed on sald premises; to keep all buildings anid Improvetnents now or ficinry Lo foreele: his ddeedd, and all said sums shall be seeurvd by this trusi
hercafter crected upon suid property in goodrepalr and to comuit or sutfer  dead,
no waste of bl prewmlses; to p all buildings, property snd fmprovements
o oF hereafler erected on aald  premises continuously insured agalnst 1oss The heneficiary will turnizh to the grantor on written request theretor an
by fire or giteh other hazirds ng the benelietary iy trotn time to thme require, annual statement of necovnt bhut shall not be abligated or required to furnish
in n sum not fess than the original principal sun of the note or obligation any further statements of nccount.
goenred by this trust deed, in runy 0r conipanles neceptabie to the heti-
flelary, und to doliver the original policy of Insurance in eorrect form and with 1t s mutunlly agreed that:
approved loss payahie clause i faver of the beneficiary attached and with . ]
premium patd, to the principal place of husiness of the henefictary nt fenst, 1, in the event that any portion or wll of safd property shall be taken
fitteen days prior to the effective date of any such pulley ot insurance. M wnder the right of emlnent, domain or condemnation, the beneficlary shall hase
sald po]lcj' u} tnaurance i3 not 80 tendered, the benefleiary may in its own the right to commence, prosecute i it own name, appear fnoor defend nny ace
dlscretion obtaln insurance for the benefit of the heueficiary, which [nsurnnce tlon or procecdings, or to mnke any compromise or settlenient In conneetion with
ahnll he non-canccliable by the genntor during the full term of the policy thus such taking amd, if 3t so elects, to require that all or any portlon of the money's
obtalined, pnfuhlu s competsntion for such tuking, whichk are In excess of the amount ree
quired to pay all reasomable costs, cxprnses und nttorney's fees neesgsnrily paied
In order to provide rexutarly for the prompt payment of pall taxes, nssess.  OF fncurred by the grantor in such proccediugs, shall be panl to the heneficlary
ments or ofher charges and nsurance premiums, the grantor urees to pay to and oppiled Dy it tlest upon nay rensonnble costs and espenses and nttornes §
the heacficiary, together with and in ndidition to the munthlfl payments of  fues nee Carily paid or incurred by the brneficiury in such proceedings, nnd the
irineipal and Interest payable under the terms of the note vr obligntion secured balaues applied upon the Indentednesy secured hérebys and the grantor pgrees,
\ereby, an amount equal to one-twellth (1/12th) of the taxes, nskessments and ab Its own expense, to take such nctions and execute wuch tnstruments as shall
ather ehirgen due and pagable with respect to sald property within ench muceced. Bt NOCUSIATY o obtaining such compensation, promptly upun the henefielary’s
ng twelve months, and itsn one-thirty-sixth (1/738th) of the Insurance premiums request,
pryable with respret to salit propeety within ench sueeceding three years while P
thfﬂ trust deed rematns in offect, as esthnated and divected by the baneticinry, oy
such sunns to he credited to the prineipal of the loan until requlred for the
pevernl purposes thereot nnd shall thereupon he charged to the principal of the
Wnan; or, at the optlon of the beneficinry, the sums so pald shall be held by
the heneficlary In trust as @ reworve gccount, without interest, to pay sabl
premiums, taxes, ansessments or ather charges when they shall hecome due
am! payshle.

At any time and from tlme {o time upon written ru(rwt of the bene-
fielary, puyment of s fees and presentation of this deed and the note for en-
dogaement {in caso of full reconveyance, foe ennceltation), witheut affecting the
fiability of any person for the pagment of the lndebtedne: the trustee may (n)
eonsvnt to the making of any g or plat of suld property; (b) Join in granting
any saseIne t or crenting aml restrietion therean, (¢} Joln {n any subordination
or other sment, affecting thia dewd or the lion or_charge hereol? (i) reconvey,
without \\'nlrrm;!y. "l" l‘ll' nn{’ part of the property. ’lrhu {mm(n-;‘, lul I\Ill)' reconvey-
Yile . . N . N ance may be described s the “person nr persons legally entitled thereto” and
“h”‘, the grantor .h l“, iy any "'5'1 Nl taxes, assosmenis nnd other the recitals thereln of auy mntters ot fects shall be conelusive proof of the
churges levied or assesaed ngainst skl proprrty, oF any part thereaf, hefore truthintness thereat. Trusiee's fees for any of the services fo lhfs Yaragrapt
the sume begin to henr intersst and nlso to pay premiums on nil Insurancy shall he 3‘.,’00 " N i ¥ raph
wolicies upon snld property, such pnyments nre to he made throwgh the henee all e 9288
feinry, B8 aforesait,  The granlor herehy puthorizes the heneficlary to pay 2. As additional seeurity, grantor herehy nssigns to heneflclary during the
any and all taxes, ‘nascasmoents and other charges tevied or Lmposed ngninst  continuance of these trusts nll rents, pases, roynities and profirs” af the pros
gaid property in the amounts as shown by the statements thereaf furnished porty atfected by this deed and of nny personnl proprrty located thereon, U‘:ml
by the collector of such taxes, Assesaments or other charges, and to poy the  grautor shail defanit in the payment of any lndebtedness secuted hereby or In
fnsurance premiums I the amounts shown on the atntements sunmitted by the performnnes of niy agreement nhercunder, grantor shall liave the rlght to col
the Instranee cartiers or thele reprenentatives, and to chnrge snld sums to the lect ail such rents, Issues, rayalties end prelits earned prior to default ns they
rinciprl of the loan or to withdraw the sums which may be required from  hecone due and payahle, Upon any detault by the grantor herennder, the bene.
Tte resepve account, it any, eatablished for that purpose. The grantor agrees  flelary may at nny thne without notlee, elther In person, by agent or by a re-
fn no event to hold the Heneficlary responsible for faflure to have any insur-  eefver to be appointed by a conrt, aml withou! regard to {he ndequacy of any
ance written or for any loss ot amnge growing out of a defect In any In-  seenrity for the indebtednean herehy aceured, enter upon aml take possession of
surance polley, and the heneflelary hercby s authorlzed, tn the event of any  anldl pfoperty, or any part Vierrof, in 1ts own name sue for or otherwine ecollcct
loss, to compromlse and settle with any insurance cuiipiig and tn anoly ANV the rents. lssues and profits, Ineluding those pust dus nnd unpaid, nnd apply
such Insurance recelpta upon the obllgations socured by hls trast deed, In  the same, Jess costa and espenses of vguraiion and collzeting, toelnding ranean.
camputiag the amount o the Indebtednese for payment and sntisfaction In  able nnnmer‘n fees, upon Any indebtedness secured hercby, and ln such order
full or upon sale or other acquisition of the property by the beneflelary citer as the beneliciary mey determine,
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by this trust deed |8 evidenced Dy  as they beoais the wrantor shall pay the deficit to the benefiginry upon
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4. The entering upon and taking possession of sald property, the collection  mouncement at the time fixed b the preceding poutzi)onemunt. The trustee shall
of such rents, issues and profits or the proceeds of tire and other fnsuranca pols dellver to the purchaser his deed In form as required by law, conveying the pro-
Icies or compensation or awards for any taking or damage of the property, snd  perly 80 sold, v} covenant or warranty, exprees or Implied. The
the application or release thercof, a8 aforesnid, shall not cure or walve any de- recitals in the deed tters or facts shall be concluplve proof of the
fault or notice of default hereunder or invalidate any act done pursuait to trutifulness thercof, Any persom, excluding the trustee Lut Including the grantor
such notice. and the Leneflciary, may purchase at the sale,

5. The grantor shall notity benciiciary n wriling of any sale or con- 0, When the Trusteo sells pursuani to the powers provided herein, the
tract for sale of the above described roperty and furnish beneflclary on o trusiee shall apply the proceeds of the irusiee's sale ns follows: (1) 'To
form supJ)lled {t with such personsl Intormation conccrnln¥ the purchaser as the expenses o the sale including the compensation of the trustee, snd &
would ordinarily be required of u new foan applicant and shall pay Deneticiary rensonnble charge by the attorney. (2 Ta the obligation secured by the
a service charge, trust deed,  (8) o ull persons having recorded ilens subscquent to  the
interests of the trustee in the trust deed ns their interests appear fn tho
6. Time is nf the essence af this instrument and upon default by the order of thelr priority. (8} The surpius, if any, to the grantor of the trust
grantor in payment of any Indchtedness secured hcreh{ or In performance of any deed or 1o his SUCCCRSOT in mterest entitled to such surplus,
agreement herennder, the beneficlary may declare all sums securcd herehy m-
mcdmtel{ due and payable by delivery to the irustee of written notice of default 10. For any reason permitied by 1aw, the beneficlary may trom tline to
and election to sell {he trust property, notice trustee shall cuuse to be time appoinl @ wuCCEssOr or guccesrors Lo any trustes named hevein, or to any
duly filed for record, Upon delivery of snld notice of defuult and election to sell,  successor trustee appointed hercunder, Upon Buch appolntment and without con-
the Leneficinry shall deposlt with the trusteo this trust deed and all promissory veyance to the successor trustee, the Intter shall be vested with all titly, powers
notes and ts ev i} penditures sccured hereby, whercupon the and dutics conferret trustee herein named or appointed hereunder. Each
trustees shall tix the time and place of sale and give notice thereol as then ] {ution shall be made by written {nstrument exeeuted
required by law. by the heneficlary, containing reference to this trust deed and its place of
rocord, which, when recorded i the offlce of the county clesk of reeordar of the
7. After default nnd any time prior to five days before the date set  county or counties in which the property i8 situated, shall be conclusive proo! of
by the Trus for the Trastee's anly, the grontor or other person 80 proper appointment of the SuUCCesROF trustee,
privileged nay pay the entire amount then due under thls trust deed and
the obligations seeured thereby (including costs and expenses actuntly tneurred 11. Trustee aceepls (hls trust when this od, duly exeeuted nnd acknow- t EE S b T e § " J—
in enforcing the terms of the obligation and trustee's and attorney’s fues jedged Is made public record, us provided hy law. The trustee Is not abligated 1 “ o : : R " . " SR
not exceeding $50.00 ench) other than such porlion of the principal a8 would to nosity any party herelo of pending sule under nn?' other deed of trust or of e - v i . ;1
not then be due had no default oceurred and thereby cure the default. any action or proceeding in which the grantor, benel iciary or trustee »hnil be 2 ) ’
parly uniess gueh action or procecding 18 hrought by the trustee,

8. After the lapse of such time as may then be required by law following
the recordation of enid notice of default and tice of sale, the 12, This decd upplies 1o, fnures to the benefit of, und hinds nli parties
the tlne and hereto, thele heirs, logutees devisees, administrators, pxeeutors, SUCCESSOrs and
of sale, el 1 arate parcels, and assigns, The term “heneficiary’ shall mean the holder and owner, ineluding
termine, at public auction to the {ghest bidder for cash, in,lawfnl money o Nedgee, of the wole secured hereby, whether or not named B8 8 Lennficlary
United States, pa able at the tine of sale. Trustee may postpone sale of all of Lerein. In construlng this deed and whenever the context so requires, the mns
any portion of sald property by public announcement ab such time and place of culine gender includes the feminine and/or neuter, and the singuiar number In-
sale nnd rom time to time thereafter may postpone the anle by public an cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hcm/d and seal the day and year first above writlen.
y. o
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STATE OF OREGON
Counly of Klamath 5
THIS 1§ TO CERTIFY that on this. L D e 5 before me, the undersigned, @
e,
Notary Public in and for said counly dn
SR ‘,7 B RRY single

TERRY man LT e Lo LY AR
S ‘ o - : 1

er it

—gf me personu}ly-lgﬁqwn to be the identical individual £ named in and who exocuted the foreqoing instrument and acknowledged to me that

theyfT aQeﬁu(edalhe same {reely and yoluntarily for the uses and purposes therein exprossed.
IN TEST!MO‘NY :,V\_I.HEREOF, 1 have hereunto set my hand and u(!ixed\?ﬁz‘iul seal the day and_year last above written.
ez

¢ o o3

Notary Public for Oregon
My commission expires:

STATE OF OREGON | s
County of Klamath s

TRUST DEED

I cerlify that the within instrument
was received for record on the .. 1th
day of SRPTEMBER. . . ..., 19.73,,
T twon use e at 103530'clock - M., and recorded
o RECORDING in book M.73 _..on page

) LADEL IN COUK- Record of Mortgages of said County.
T TIES WHERE

FIRST FEDEH‘M‘ SAVINGS & ueEns Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary we. D MILNE
Yia . +

RS L

Grantor

After Recording Retuta Tot

FIRST FEDZRAL SAVINGS i )
40 Main St «//"L"/ ) e
Klamath Falls, Oregon FEE & 1,00 B ’g’)'aé = ”é' el

Deputy

County Clerk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

p . St e B AL 1R KR A RN

TO: William Ganong. - Trustee T SR [T Coge LR Rk

The undersigned is the legal owner and holder of all indebludness sacured by the foregoing teust deed. All sums socured by said trust dsod

i ad. You hereby are directed, on payment to you of any sums owing to you under the terms of aald trust deed or

pursuant to slatute, lo cancel all evidences of ind:btedness socurnd by said trust deed (which are delivered to you herewith logether with said

trust deed) and to reconvey. without warranty, o e pariies designated by the terms of gald trust deed the astate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary
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