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This Judenture,  made this day of. September 1913, between

THOMAS.. J .. SHAW

_hereinaller
called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter
called “Mortgagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
. grant, bargain, scil and convey unto the Morlgagee, all the following described property situate in

Klamath . County, Oregon, to wil:

All of Lots 1, 2, and 8, all of lot 7 except the
Southwesterly 10 feet thereof, and the Northeasterly
1 foot of Lot 3 all in Block 33 of Original Town of
Linkville, now City of Klamath Falls, according to
the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

R ’ ,n;.;:;v.‘ ‘\' s I

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hereinabove : v ' . y A
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, b SR BRI B ik VAR ~3\ b
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached 1o floors, and . R 1 AR he ol
shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in Y i .Y, ' i

connection with the said real and personal property or any part thereof,

iy
i

Qo g‘{uht and To ?’luld the same unto the Mortgagee, its successors and assigns, furever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the
said real property, that he is the absolute owner of the said personal property, that the said real and personal property
is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
fawlul claims and demands of all persons whomsover.
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comained, to be by the Mortgagor kept and performed, and 1o secure the payment of the

and interest thereon in accordince
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This conveyance s intended as @ morlgage {o secure perfurmance of the covenunts and apreements herein

sum of $.69,000.00

with the Lenor of 4 certain promissory note exectled DY o

o THOMAS s

duted ... Septey Cheh o, 1913 payable o the order of the Mortgagee in installments not less
than § . 0,209.81 el ineluding Cinterest, on the . 12Eh . day of each
ORI e COMMENCing .. _petober 12th 190 ,

anlid f_w‘,(;p,mun,lmr,,J,?.r.,h,,_ L1979, when the bulance then remaining unpaid shall be paid.

The Mortgagor does heseby covenant and agree (o and with the Mortgagee, iLs successors and assigns:

1. Fhat he will pay, when due, the indebtedness herehy seeured, with interest, as preseribed by said note, and all

Laxes, liens and utility charges upon said premises ur for services furnished thereto.

[ the said premises or any part thereof: that he will keep the
and repair and in tenantable condition; that he will
and regulations with reference thereto; that il any

2. Phat he will nol conuil of pennit strip or waste 0
yeal and personal property hereinabove deseribed in good order
promptly coniply with any and alt municipal and governmental rules
o the said property be dumaged or deshroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not Jess than the value thereol at the time of such loss or damage; provided, thal il
such loss or darmage shall be cansed by a azard against which insuranee is carried, the obligation of the Mortgagor to
repuir oF reconsiibet shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the

expense ol such reconsirucion or e,

keep the building or buildings now or hereafter upon saidd premises,

3. That he will, at his own cost and expense,
sinst loss by such other

by the lien hereot, insured against loss by lire and ag
T

topether with all personal property covered
3 of More insurance companics satislactory to of

Dizands as the Morigagee sy 1o w
designated by the Morigages i an apgregate amount not less than the
(nless the Tull insurable vahe of such building or buildings is Jess thaw the amount hereby secured, i which event the
Mortgagor shall insue (o the amount of the Tull insurble value); that all policies of insurance upon said premises,
inchuding policies inexcess of the amwount bereinabove mentioned and policies against other hazards than those
requited, shall contain suely provisions as the Mortgagee shall require and shatl provide, in sueh form as the Mortgagee
Wt loss shall be payable to the Mortgagees tiat all sueh policies and receipts showing full payment of
telivered 1o and retained by the Mortgagee during the existence of this morlgage; that at
3 ey or policies he will deliver to the Mortgagee satisfactory renewals
thereol together with preatiom receipts in fully that i any policy vt policies shall impose any condition upon the
fabitity of the instrer o shall contain any syverage chwse’ or other provision by which the insurer may be liable for
Joss than the tutl amount of the loss sustained, he will, as often as the Mortagee wiy requite, provide the Mortgagee
with il sueh evidenee as il way resuest concerning the performanee of sueh condition or the existenee of any facts or
the value of the propedly insured and, (it shall appear to the Mortgagee ihat the insurance is prejudiced by the acts or
omissions vl the Mottgagor or that the coverge is inadequate, the Mortgagor will do such acts and things and obtain
such further insuganee as e Muottgigee may requites that the Mortgagee may, at its oplion, require the proceeds of any
prenuses to be applied 1o the payment of the indebtedness hereby secured or Lo be

jon ol the property dantaged o destroyed,

e o thme seguire, inoone

amount of the indebtedness hereby secured

iy presenbee,
preimiums theietor shiall be «
feast 5 diays prion fo the expitation of any poli

jsuranee polivies apon the said
used for (he repain on reconstiuel

4. Fhat he will exeeute or prociie such further assuranee ol his title to the said property asmay be requested by
the Mortgagee.

ail, neglect ot tefuse to do or perform any of the acts or things herein required
tits option, but without iy obligation on its part so to do, and without
< ot liens or utility charges, make any repairs, or do any
annum and

S, Phat in vase the Mortgagot shall ¢
1o be done on performed, the Mortgigee ney, 3
waiver of such default, procure any Isuranee, pay iy taxe
thet of the things wquired, antdd any expenses so incuried and any sums so paid shali bear interest at 8% per
shall be secured hereby,

6. That he will not, without the pniot written comsent of Mortgagee, franster his interest i said premises orany
s or agrees to pay the indebreduess hereby secured, Upon any
1 the transteree such information a5
shall not unreasonahly withhold its
tion, impose 3 serviee charge not

patt thereot, whether or not the transferes assune
appheation for Morttgagee's vonsent to such a transter, Mottgagee oy require fron
would nonmatly be requited i the tansferee were 3 tew foan applicant. Mortgagee
consent. As a vondition of its consent to any transter, Mortgagee uuy, in its disere
exeeeding vie percent ol the original untount of the indebtediess hereby secured and niy increase the interest rate on

the imndebtedness hereby secured by not mote than one pervent peranaut.
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made i the pavinent ol the priwipal of interest of the indebtedness hereby secured ot
Lol the Mortenes iy at its uption, without

B

7. That, i any default be
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st of the indebtedness hereby secured or

made in the payment of the principal or intere:
Mortgagee may, at its option, without

agreements ol this mortguge, the
due and payable and foreclose this mortgage.

7. That, if any default be
in the performance of any of the covenants or
notice, declare the entire sum secured by this morlgage

action to foreclose (his mortgage, the Mortgagor will pay such
Wble as attorney’s lees in connection therewith and
nsions of abstracts or title searches or
rein be entered and all such sums
and without regard to the
without notice to

8. Thal, in the event ol the institution of any suit or
Lrial court and any appellate court may adjudge reason
paid or incurred for exte
finl judgment or deeree the
upon application of the plaintifl
for this indebteduess hereby secured and
and care of all said mortgaged property and collect
arisen or acerued or which may arise or
applicd toward the payment of the debt
a breach or default
ssion of the

sum as the
such further sums as (he Mortgagee shall have
examination fees in connection therewith, whether or not
are secured hereby; that in any such suil, the court may,
condition of the property or the adequacy of the security
the Mortgagor or any one clse, appoint a receiver Lo take possession
and receive any or ull ol the rents, issues and profits which had theretolore
accrue during the pendency of such suil: that any amount 50 received shall be
secured hereby, after first paying therelrom the charges and expeuses of such receivership; but until
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in posse
mortgaged property and retain all rents actually paid to and received by him prior (o such default.

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one morlgagor, be

construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine und neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, exccutors, administrators, successors and assigns and inure 10 the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest thercin, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby sccured for any tern, exceule releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hercof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebledness hereby sceured. No condition of this mortgage shall be deomed waived unless the same be expressly
waived in wriling by the Mortgagee. Whenever any notice, demand, or request is required by the terms hercol or by any
Jaw now in existence or hereafter enacted, such notice, demand or request shall be sufficient il personally served on one
or more of the persons who shall at the time hold record title to the prope
postpaid envelope addressed 10 one or more of such persons or (o the Mortgagor at the ]
to the Mortgagee or at the mortgaged premises and deposited in any post oflice, station or letter box.

Un Mituess Mhereof, the Mortgagor ... ...

ve written,

the day and year first tiercinabove writ

(SEAL)

o (SEAL)

STATE OF OREGON

and acknowtedged the foregoing instrument to be . .voluntary act and deed, Before me:

%g{f(’{_ -

: - ‘(N‘o»(u'ry Séql)
S "‘ﬂ ’ )/ 5. .
n My Commission Expires: _,//(5/7’: %/,5/ ..... /}/ Ay
. e V7 -

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of . }5 IAMAT” camry TITLE GO
tnis Lth___ day of .CEPTEMEER A.D., 1673 o1 2153 .. o'clock .....B.M., and duly recorded in
Vol. . M.73 of ..__MORTGAGES . on Page ... 11830 ..

FRE 4 6,00

rty herein described or il enclosed in a
ast address actually furnished

B 7
727 /LAV\/\S/ém_/_J _(SEAL)

(SEAL)

for Oregon.
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