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TRUST DEED

THIS TRUST DEED, made this 22nd day of. e DUBUSE 19.73 ., between

~ MAZAMA REALIY, INC., an Onxegon corporation. ... . . . ., as Grantor,

. KLAMATH COUNTY TITLE. COMPANY . .. I .., as Trustee,

and JAMES R. BAGGE.and JEAN C..BAGGE, hus . R ., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

1ot 63 of Yalta Gardens, according to the official plat therecof
on file in the records of Klamath County, Oregon,
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.which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot
and all fixtures now or herealter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contuined and payment of the
sum of <. = 0One Thousand , Four Hundred and 00/100 -= = - = = = 7" " Dollass, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable . R SePt U“bcr 1 , 19 .7‘* .

To protect the security ol this trust deed, grantor agrees: endorsement (in case of full reconveyance, for cancellation)}, without affecting
1. To profect, preserve and maintain said_property in good condition the liability of any person lor the payment of the indebtedness, trustee may
and repair; not to remove of demolish any building or improventent thereon: (a) consent to the making of any map of plat_ol said property; (b) join in
not to commit or permiit any waste of said property. deanting any easement or creating any restrction thereon; (c) join in any
9. To coniplete or restore  promptly and in sood and workmaniike subordmation or other ngrecnn-nt affecting  this deed or the lien or charde
manner any building or improvement which may be constructed, damaged of thereol; (d) reconvey, without warranty, all or any pitrt of the property. The
destroyed thereon, and pay when due all costy Ticursed therslor. grantee in_any [eCOMVEyADCE may be described as the “person or persons
3. To comply with all laws, ordinances, regulations, covenanis, condi- Jesally entitled thereto, and the recitals therein af any matters or lacts shall
tions and restrictions affecting said property; it (he beneficiary 3o requests, to be conclusive proo! of rov fruil e theeeal, Trustee's lees for any of the
join in executing such financing statements pursuant to the Unitorm Commer- services mentioned in this paragraph shall be not Jess than $3
cial Code as the beneficiary nwy require and to pay lor filing same in the . 10, Upon any detault by geantor  hercundet, Deneficiary may at any
proper public oflice or oflices, as well as the cost of all lien “earches made  Hme without notice, cither in person, by adent or by n receiver to be ap-
by fting ollicers or searching agencies a3 may be deemed desirable by the ;:om[ml by a court, und without regard to the adequacy of any security far
beneficiary. the indebiedness hereby secured, enter upon and take possession ol said prop-
4. To provide and continuously maintain insurance on the puildings S0y or any part thereol, in its own name suc for or otherwise collect the rents,
now or hereaiter crecied on the said premises against loss or damage by fite issues and profits, including those past due and unpaid, and apply the same,

and such other hazards as the beneficiacy may trom time 10 roguire, in i

Tess costy and expenses ;xlbo;:fmlion and qullccnun. inchading reasonable attol-
ney's fovs UpS nu indebtedness secured hereby, and in such order as bene-
an amount not less than § full ins urable value , written in ticiary may deter ine. X . .
companies acceptable to the beneficiary, with loss payahle to the latter; all 117 The entering upon and taking possession of said property, the
policies ol insurance shall be delivered to the beneficiary as soon as insred;  collection of such rents, issues and prolits, of the proceeds of lice and oths:
il the grantor shall fail lor any reason to procure any such insurance and to insurance policies of coyupgnsmmn or awards lor any taking or damagde of the
deliver said policies o the beneficiary at least filteen days prior to the expira- property, and the application or release thereof as aloresaid, shall not cure or
tion of any policy ol imsurance now or hercaiter placed on snid buildings, ~ Wwaive any delautt or notice ol delault hereunder or invalidate any &ct
the beneficiary may procure the same at grantor’s expense. The amount pursuant to such notice. .
collected under any fire or other insurance policy may be applied by benefi- 12, Upon delault by grantor int payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as peneficiary ~ hereby of it his perlormance of any agreement hercunder, the beneficiory may
may determine, or at option ol beneficiary the entite amount s0 collected, or declare all sums secured hereby immediately due and payable. In such an event
any part (hereot, may be released to frantor, Such application or release shall heneliciary at his election may proceed 1o foreclose this trust deed in equity
not cure or waive any Uetault or notice of default hereunder o invalidate any as a moitiade 0 the manner provided by law for mortgage loreclosures o
act done pursuant (0 such notice. ll;n-&"! the trustee hlu ,ln lose this u,:m (Iv(;d b" ;1‘1!\ i nn'nl’nn(l sale. :n
. . P ity the latter event the bencliciary of the trustee shall execute and cause tor be
caxus f,;,i?,,f,ff,”Jﬁ'i‘ﬂﬁ&i"’é%”;,;’.'f’uff.?",‘,ui’y”?fl“?‘éi’ielx"'u':’,.’:,",'ﬁ,(-‘b’ o @l eConded his writen noties 1 BE o s slection to sell the said described
uﬂuin’sl said property pelore any part ‘of such taxes, assessments and other real mppul)' 153 watisly the obligations vewrlm-«l_ hereby, whereupon lhc_lmsh'e
hardes become past due or delinquent and promptly deliver receipts therefor 77’"{” “’1‘ the ""l’" ""’" "’l"“‘ “l.?""" “"'l" ."l"’.’” 1”""""‘ a3 """'.”"l“!”“b by
o benslicinry? shouid ihe drantor Inil to make ’“‘y""'"';‘ﬁ_‘ any texes 54085+ é:‘rfg'u»,";):efs‘a .lv oreclose this trust deed an the smanner provided in
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ments, insurance premiums, liens or otier charges payan! v 3 3
by direct payment or by providing beneliciary with Tunds with W i 13 Atter deiauil tima prior to live days belore the date set by
make such payment, beneliciary muay. i i make payment thereal, (he trustee for the trustees saio. f pr othar person sn priviiegad
terest ot { set forth in the note secured ORS 86.760, may pay (@ the beneliciary his suceessors in interest, respec-
hereby, i i s described in paragraphs 6 and 7 ol this entire amount then due under the terms ot the trust deed and the
trust deed, shall be added to and becor t of the debt secured by this Jing costs and expenses actually incurred in
trust deed, without waiver of any rights 9 from breach ol any of the [ L 2 i 1 trustee’s and attorney’s fees not ex-
covenants ‘hereof and lor such payments, with interest as aloresaid, the prop- i E s ol the principal as would not then
erty hereinbelore described, as well a3 the gdrantor, shall be bound (o the  be due had no d-lnull‘occurml, and thereby cure the default, in which event
same extent that they b lor the payment of the nbligation herein all loreclosure proceedings shall be dismissed by the trustee.
described, and all such pa, i diately due and payuable w. th- ) .
out notice, and the nonpayment thereot shall, at the option of the beneliciary. 4. Otherwive. the sale shall be, hotd on the date and_at the nmv'nml
render all sums secured by this trust deed immediately due and payable ant Jace designated in the natice of sale. The trustee may sell saidd property either
constitule & breach of this trust deed. u one parcel or i separite parcels aml shall sell the parcel or parcels at
To pay all P N 3 | this frust including the cost auctian to the highest hidder for cash. pavable at the {itne ot safe. Trusee
5. To pay all costs, fees anc expenses ol this frust ine in, h whall deliver o the purchaser ita deed i doem ae reguired by law conveyingd

of title search as well s the other costs and expenses ol the frustee incurred N M L vot 1 ! "
o 1 : ay the of ¢ nd et " roperty o sald, but without iy  emant or warranty, express or i,
',’!‘e:"n"c’,‘;if,',‘,',";,"‘;‘l"f,‘,l'j,’ (o enforeing this obligation, and trusiecs and attorney’s - plied. The e in the devd oy Stters, of fact shall be conclusive proit
7 red. B . f ol the truthiulness thereot. Any peison prchuding the trisies But including
. o g " i . 8
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tion of e i ¥ trustee ,‘,my‘ appear ,-,,:',m“"é 15, When trastes sells prrsuant o the powers provided herein, trustee
action ! M ; shall apply the proceeds ol sale to payment ot (1) the expenses of sale, in-

any suit - all costs and expenses, in- i the @ ol |t ol red LI 8
. ¢ by inry's e’ iy Joes; th cludingd the campensation ol the truster and a reasonable charge by trustee's
cluding evidence ol title A0 Tor trustee's attorney’s leexi theparney. (2) 10 he obligation secured by the trust e, (3) to all persans

'8 fe ontioned in thiy paragrd, oh 7 in all cases shall be ! | . A
?i’;::f’l‘:yOf’hgrilr)i'::;”cr:ur;P:ln:;"h‘l ‘l“h:-"nfmt ot fm nnpml-nl from any judgement of havird rvfm":lv_d tiens subseguent {0 the interest of the frustre in the trust
| the trial coust, drantor urther adrees fo pay auch sum as the ap- ddeed s their intorests s appear in the arder af their priority and (4) the
pellate court shall adjudée reasonable a3 the bensficiary’s of frustee’s attor- sulp;un, it any, to the grantor of to his successor in interest entitled to such
ney’s lees on such appeal. suepls. " . by daw b o .
It is mutually np,ree(l that: . 16. For any reason ,wmullwl hy law  heneliciary may from time to
At % the event that any pmli’on e all of said propecty hall be taken tine appoint @ successor u’r ; rwlm t'lllll!u‘ lru;lw- namned herein or 1o any
. In ¢ of 8 erly S t eessar trustee appointed feceumier pon such appoinftent, amd without
under the right féﬁef“’«'frf'»'ulf‘;’,"'-"'e'l'\l. 5",.,‘,‘”,',‘,"i.'l.’}f",’,'.’,'r';;f:",ffﬁ‘/ﬁi’.ﬁ.’!ﬁ;’i"'}i&;q.':f':: e to Tl sucoesor frutee, the Jaried “hall be vested ‘with il title,
a3 compensation for such takind which are in excess of the amount eequired powers and__duties Con riedd upon dany s, herein named  of appointed
1pens ¢ el (akind o atforney e reauired ereunter, Bach ap 7 i sibstitution shall_be made by Wi
to_pay 1"':( ’rvm_""(f”‘,w . p o attors e 3 Y inatrunent executed by benet o cantainimd refeence 10 this trust dved
mcu’r_rtlf ' :",‘!é‘"; ar i .*n‘§ " R ol ex s amd el ity place of qeeord, which. when recoedvd in the ablice ol the Counts ‘
anplied by et e ble <ot sarily e ncurred by bene: A Rveorder wl tha county or countivs i which the property is sitwated,
I’igin'rymin stich o 1 the 'bul:mr:‘- applied upon the indehtedness shall ’"‘,;"'.'"""""" proot of "”f' : nt of ;'”‘,"‘“‘“‘“W fr""lr"‘. ) |
" § B . f | Frustes acveptt this rust ¢ deed, - erecuted and i
secured herehy: and grantor afrees. at ity awn expense, to fake such action arknowlodied i ade a publ Ty s provided by o Truster s not \

e

i
i

ch i g s shatl be n ey i abtaining such com- ! !

R’;’r:u;?;:v”“roﬂr:‘l‘!”:l 'mt:t:‘:;lr:";‘l"::ﬁfi‘lrr:, nI’r’w;Snt.rcm ary ind " obligated to notiy anv party hereto of perling wale ander any other dvedt of
4 o, promptly, S0 from time to (ime uron written coquet uf bone (S0 e tion o pracerding in which granion nnticiary or trustee
fciary, payment of its lres and presentation of this deed and the note for 11 he o party uniess aich action or proceeding i brought by trustee.

The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is faw-
fully sei. simple af sé fescrib rerg roperty an has a vaiid, u,rwncumbwod title thersto EXCEIT a prio
rus{:{ <} eliclar uj_r.a%dlc & inpg and Loa Asspcia i, recorde M%y 11, 1971 Vol
agpe i egon-Ie od- 1eseoend - >
HOTE: The Trust Deed Act prosides that the pugtee hereunder must be either gn atomey, Wio s o8 actien member of the Qregon Geate Bar, n bunk, tust campany

or suIngs and loan pmanation autharized ta do business under the fews of Qregon of the Umted States, ot o Hitle insurun-e cGmpeny authpezoed to insure titie to
ceal property of s stete, 118 subndaties, affiliates, oygents ot btunches.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor 1s & natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the penelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

1
— |
* {MPORTANT NOTICE: Delete, by lining aut, whichever warranty {a) or (b} is AT
not applicable; if worranty {a) is opplicable and the beneficiary Is @ creditor B S T‘_IAZANA.,REALLY,,. NG, e
or such word Is defined In the Yruth-in-Lending Ac! and Regulation Z, the A # i

nt |

heneficiary MUST comply with the Act and Regulation by making required 4 a7 / - Pres;
disclosures; for this purpose, if this instrument is to he a EIRST lien to finance BrA4 Gl S AN Y A e 1d1
the purchase of o dwelling, use Stavens-Ness Form No. 1305 or equivaleny;

it this instrument is NOT to be a first lien, use stevens-Ness Form No. 1306, or , Treasu ror
equivalent, I compliance with the Act net required, disregard this notice. SRR Sh At ’ e l

{1f the sigasr of the above is a corporalion, !
Uso the form of acknowledament oppusite.} - l
{ORS 93,4500 J

i

i

i

STATE OF OREGON, STATE OF OREGOWN, Count of. . Klamath .o
§SS- ~ - - septemberfITs. 73 ..
Personally appeared HarOld E«,,YOUX\Z e and

P Wy < ared the above o ) , Harold W. Dcarborn TR who, being duly swarn,
ersonally appedre e above name each for himselt and not one for the other, did say that the lormer is the

County of

Hd " ’l d d e i o ] .. - . P president and that the latter is the
_and acknowledge the foregoing tnstru- L treasurer T e of..

ment 10 b votuntary act and decd.  Mazema Realty, INCeoooo o oo ., a é&rpomtiof;,'
and that the seal allixed to the foregoing instrument is the,c_uri;um!e-seﬂl
of said corporation and that said instrument was signed .and’ sealed in be-
half of said corporation by authority ol its board of directors; and each ol RS
(OFFICIAL them acknowledged said instrument to be its voluntary act and dee([i )
SEAL) - . - R Bcl)are)me: / A R L
, ic 2 { - i 5 .

Notary Puf:l:f. for Ofeﬁnn (//u-««u& NGl Y/ WTTNCY S (QFFTCI i‘;,
My commission expires: Notary Public 16/ Oregdon N SEAL,
My comymission expires: 7‘0&3 -7 '

Belore me:

instru-
on the
19.73.,
Rec-
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Beneficiary
R 4
e 11838 or as
20
id Cournty.
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o
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Witness my hand and seal of
.00

County affixed.
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STATE OF OREGON

il

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations hove baon paid.

., Trustee

The undersigned is the fegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
hereswith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

e e e .

estate now held by you under the same. Mail reconveyance and documents to .

DATED: oo ool o

Benaﬁc,’gry JURRRI

Do nut lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusten for cancellation before reconveyunss witl ke maode,

I
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