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DEED OF TRUST
ER AND LENIS BOUKER, HUSBAND AND UIFE,

B

SRR

OnrGoN & WASTHNGTON

GRANTORS, W. ALAN BOUK

o sale, for lZQlll'l'r\BHi SAVINGS &

Trustee, in trust with power ¢
the following

1300 SW. Sixth Avenue, Portland, Oregon 97201,
L State of OREGON :

herewith convey o Transamerica Title lnsurance Company,
LOAN ASSOCIATION, an Qregon corporation, Beneliciary,
described real property in the County of  KLANMATH

Lot 3 of Block 11 of Tract 1037, known as FIFTH ADDITION TO SUNSET VILLAGE,

Klemath Cdunty, Oragon.

after belonging to ot wsed in connection with the above-described premises and

with all improvements, fixtures, furnishings, flora, appliances and apparatus of any nature now or herealter attached to, adapted to,
located on or used in connection with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,
all of the foregoing to constilute the trust property herennder, This conveyance s Lo seeure the Grantors’ obligations and labilitics
hereundet, all of which shall be deemed covenants, and the.payment of § 29 ,GGO.GD annd additional sums as are evi-
denced by a certain promissory note of even date herewith signed by Grantors and payable to Bencficiary in 348 equal
monthly payments commencing with February 20, 1974 s and the due date of the fast such monthly payment

shall be the date of maturity of this trust deed.

Grantors covenant for the benefit of the Beneficiary that they are owners in fee simple of the trust property and entitled to

posscssion‘thcrcof; that they have ihe ] v the same: that it is free from cncumbrances; that they will keep the same {ree
from all encumbrances; that they will warrant and defend the same forever agamst il caims nd demands whatsoevers that the
said property, if Jocated in the state of Washington, is not used principally for agricultural or [arming purposcs, of, if located in
the state of Oregon, does not exceed three acress that they will pay said note according to the terms thereol s that they will pay all real
property taxes and assessments fevied or ed against the property at least ten (10 days before the due date thereof, or of any
installment thereof ) that they will not use the property for any unfawful purpose: that they will complete all improvements in course
of construction or to be constructed thereon within six (6) months from the date hercol s that they will keep alt improvements in
good repair and continuously insurcd against fire and other hazards i amounts and with companies satisfactory to Beneliciary, all
policics of insurance, with premiums paid and with mortgage clausc in favor of Benehiciary attached, to be delivered to Beneficiary,
Beneficiasy, at its option; to upply any msurance prm‘ccds to the indebteduess and covenants hereby secured or to rebuilding or re-
storing the prcmiscs; that they will pay all premiums upon any life insurance pnlic)‘ which may be held by Benelhiciaty as additional
sccurity for the indebtedness hereby sceurced. Should Grantors fail to keep any of the Covenants hereof, then Beneficiary at its option
may carry ot the same, and ail its experidit ¢ hall draw interest until repaid at the rate of ten per cent (1064) per annum,
or the maximum rate of inferest pcrmlttcd by fow, whichover is the lesser, and shail be repayable by Granters on demand, and Bene-
ficiary at its option may su¢ to collect all or any part of the aforementioned expenditures without affecting its ¢ ¢

sale hereunder at any future fime; in any such action Grantors agree to pay Al costs and 4 reasonable attorney' s feus, including fees

on appeal. Benchiary shall be the sole judge of the validity of any cucumbrances asserted against the property. In the event of sale of

the propesty or any part thereof, Benehiciary may without notice to Grantors deal with any successor i interest with reference to this
trust deed and the said note, cither by forhearance, extension of otherwise, without in any way affecting Grantors' lizbility hereunder
or on the said note. In the event of the sale of the property otany part thereof, ot interest therein, or alteration, repair, remodeling,
addition or removal of any improvements without the written consent of Beneliciary, the balance of al} unpaid sums hereby secured
shall at Beneficiary's election hecome immediately due, without notice. Beneficiary may impaos reasonable service charge for revis-
ing its records to reflect any change of ownership.

Grantors hereby expressly assign to Beneficiary all rents and
ot hereafter in effect upon the property or any part thereof, and in the event of
authorize and empower Beneficiary ot Trustee, cither prior to, wpoth, or subscquent to commencement
and without affecting or restricting the right to loreclose, without notice to Graptars, and acting through Benehiciary's or Trustee's
agents, attorneys, employees or @ receiver appointed by a court (to which appointment Grantors herewith consent), and without re-
gard to the adequacy of the sceurity, the solvency of the Grantors or the presence or danger of waste, toss or destruction, to take ex-
clusive possession of the property and control and manage the same s it may deem prudent; to suc for and/or collect and receive
all rents and income therefrom, including those past due and unpitid, and issue receipts therefor; out of amounts o received to rny
all operating expenses, to retain or pay reasonable charges for managing the property, to pay Beneficiary sums due upon the debt
sccured hereby or sums peessary to carry out any covenant hereof, Beneliciary to dc!crminc which items are to be met fiest, and to pay
any overplus <o collected to the person or persans Benehiciury may deem to be Towlully entitled thereto.

Time is material and of the essence hereof, and if defaudt be made it the pagment of the debt heseby secured or any install-
ment thereof, or in the performance ol any other covenant heteof, of i & proceeding under any bankruptcy,
ency law be instituted by or against any of

o the Grantars, or if any of the Grantors make an assignment for t
then in such case, all unpaid sums hereby secured, including any
secured hereby, shall at Beneliciary's election heeome immediately due and pay
apply such sums, or any part thereof, held by it in trust to pay EAxes OF A5SCSSI
of such default, the trust deed may, at Beneficiary's clection be foreclosed and the property sold in any manne
by law, including by advertisement and sale under exercise of power of sale or as a mortgage on real property. Pr

with all interests, rights and privileges now or here

o convey

revenus from the property and herehy assign any leases now
defalt hereof and while seid default continues, hereby
of foreclosure pmcccdings,

prepayment charges paysble unc
able without notice;
cents to teduce the indebtedness secut

receivership or insolv-
he benefit of creditors,
uieler the terms of the promissory note
< and in addition Beneficiary may
ed, In the event
¢ provided or allowed
oceeds of a sale,
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pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, induding Trustee's and attorney's fees and (2)
obligations secured hereby- Surplus, if any, shall be paid to persans entitled thereto by law. :

Any award of damages in connection with any condemnation for public us¢ of or injury to (ht propetty or any part thereof
and the proceeds of any sale of agreement in lieu of such condemnation are herewith assigned to Beneheiary, ‘which may apply the
same as ptovidcd above for fire insurance proceeds.

Grantors agree to Py expenses, including reasonable attorney's fees, incurred by Bencliciary or Trosiee i collecting delin-
quent payments of curing Jdefault, Further, in any suit lo foreclose his Lrust deed or in any auit or proceedings in which Bencficiary
Acfcnds or protects its securily hereunder, of it “ehich Beneficiary 15 a party and the property of any part thereof is the subject matter
thercof, inc\uding suits to quiet itle or for condemnation of partition b{ the whole or part of the property, ¢! any interest therein,
or in the event of any measures taken in connection with sate or intended sale pursuant L0 the power granted herennder, Grantors
agrec to pAy to Bencheiary all costs and expenses and a reasonable sum as attorney's fees, including fees on appeal, and further agree
to pay reasonable COSTS of title search incurred in the foregoing.

At any time, without tability therefor and without notice, upon written dircction of Beneficiary and without affecting the liabil-
ity of any person for payment of the indebtedness secured hereby of performance O the covenants hereof, Trusted shatl reconvey all
or any part of the propertys consent to the making of & map of plat thereof, join i granting an casement thereon oF join in any eX:
tension of subordination agrecment. )

Beneficiary from time to time may appoint 2 SUCCESSOT OF SuCCesson to any Trustew pamed herein or 19 387 enecessor Trus:
tee, such :\ppointce to have the title, powers and duties conferred hereunder.

Neither the exercise, the failure to exercise OF the waiver of any right or option granted Benehiciary hercunder shall consti-
tute a waiver of any continuing or future default, any notice of default, a0y other right of remedy of Deneficiary, oF this provision,
nor shall the aforesaid invalidate of prejudice any act done pursuant 1o delault or notice of default. All rights and remedies of Bene: :
ficiaty hereunder shall be cumulative. ST T T

Fach of the covenants nercof shall be binding upon all successors in interest of cach of the Grantors, and shall inure L0 the ao . ! ) R l‘"w‘v;m
peacit of atl successors in interest of the Beneficiary. The ivatidity of any pagt hereof shail not affect the validity of the remainder, S
and this trust deed shall be construed to effect as faras possib\c its valid intent, anmitling as may he neeessary invalid clauses, phrases
or words.

Dated this 29th day of pugust
ADDRESS Or GR ANTORS:

Yey .
STREET

ﬂ,_“_}’sl‘amatvh,_fa,lls, Orecon . 57601
"

cny S‘r/‘« 1;,

STATE OF OREGON
County of KLAMATH

On this day of - /‘7’ : L1973 hetore me, 2 Notary Public in and
for said county and state, pcrsouul\y :\ppcz\rcd the within pamed We ALAN BOWKER AND LENIS BOUKER, HUSBAND AND
WIFE, ‘

A
/7/7‘

who are known to me to be the identical individuals described inoand who exceuted the within instrument and acknowledged to me
that they exccuted-the sune frecly and yoluntarily. ‘
IN

WITNVSS \"(’jl'-lERl?,Ol", [ have hereunto set my hand and official seal the day and year fast above wrilten.
o Ciq - ; .

-

'L»'//g‘cd?/u:z,tlg/ ,G( Ny /1/(,/60'

[SEAL] : = Notary bublié for £28300

»

. 4
Lo T My COMIMISSIOn expirest. )//1/76

R Lo n’; ’ l‘\liQU\iS'l' FOR FULL RF.('()NVl:Y/\N('K
TO: 'T'RANS;ANH’.RI(',A" r1ITLE IMSURANCE (‘Z()Ml’/\{\i\’,'l'rum-u

The \Lmdcrsigncd is the legal owner and holdet of alt indehtedness secured by the forcgoing trust deed. You hereby afe di-
rected, on pnymcnt to you of any sums owing Lo you uneder the teras af said trust deed or pummnl (o statute, O cancel all evidences
of indebtedness secured by satd trust Jeed (which Lrust deed and the ot cecurud thereby are dehvered o you herewith) and tores

convey, without warranty, to the Grantors dcsign;llcd by the terms of said trust Jeed the estate pOw held by you under the same:

DATED:.. U 19

ik'\x::tktk\l.- Savings & boan Association, Bencheiary

Vice Prosident

Assistant Seeretary

Grantor

FQUITABLE SAVINGS & LOANASSOCIATION

Beneficiary

L
|

qs

st was recaved for

Equitab\e Savin

instramics

fing please mail to:

C13BLL mesd of Mest

. ;}\‘u, ‘

Qregon
and and swal of County

il 8¢

Klamath

After reuar

10-21-0007 32-08

y, Alan gouker & at uxe

1 certify that the within

book M73 5t
W itness my h

LOAN NO.
STATE OF
County of
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