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TRUST DEED

T'HIS TRUST DEED, made this lst Cdayof  MuTust o F 73 petween

Charles D. Mhittemore and Ronnie J. WHNItrenore, 'husband and wlfe . Grantor

Fiprst National pank of Oregon, £hTalls, Ore.. Main ®ranch ’ 2 Trustee B - ‘ S ' . L S
rional Pank of [TECOR. alls, Ore. . Main O iker ) R T et = U
LeRovy L T‘rdvuann‘}]um Lt ,"‘,"l.v}a..n’. irdrnann "1}(?5‘5 Beneficiary, ' * ALTINEA

3

and

WITNESSETH:
GrantOQi'r.revo%ﬁbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
© 0 Klamath o County, Oregon, described as: ; - : N
. e iTdag et "‘TI""TT%

Lots 12, 17, 18, 19 and 20 of the resuhdivision plat of Block
23 of TNDUSTRIAL ADDITION to the Citv of ¥lamath Falls,
according to the official plat thereof on file in the office
of the Countv Clerk, Klamath Countv, Nrecon.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now of herealter attached to or used in connection with said real estate,

FO!r\?‘ THE PUR.POS : OF SECURING PERFORMANCE of each agreement al grantor herein contained and payment of the
sum of fOY’tV—Sl}C}jiﬂg 1'10/10(}42}255;.—__— __—5? . = Dollars, with interest
thereon according to the Zerﬁi!’ bf’z{%miss&y note ofe #n date herewith, payable to beneficiary or order und made by granto: the
September 1 1o 9

final payment of principnlkﬂnd interest hereol, if not soonegr aid, to be due and payable
Mat more fhan Sis 00 may he npaid 1o

To protect the security o} this trust deed, grantor agrees!

1. To protect, preserve and maintain said property in goud condition
and repair; not to remove of demolish any building or improvement thereott;
not to commit of permit any waste of said property.

2. complete or restore promptly and
manner any building or improvement which may
destroyed thereon, and pay when due afl costs incutred therelor.

3, To comply with all laws, ordinances, regulations, covenants, conidi- ol
tions and restrictions affecting said property? il the beneficiaty $o requests, to be conclusive prool of the truthlulness thereol. Trustee s te for any of the
join in executing such financing statements pursuant to the Unitorm Conmet- services mentioned in this parafraph shall be not less than $5.
cial Code as the beneficiary may require and (o pay for filing same in the . 10. Upon any ‘_"""““, by grantor hereunder, beneliciary iy at any
proper, public olfice or offices, a¥ well as the cost of all lien searches made tine wit aut notice, cither in person. by agent or by a receiver [0 be ap-
by filing ollicers of wearching agencies as may be deemed desirable by the pointed by a0 court, and without regard to the adequacy of any security for
beneficiary. the indebtedness hereby syt:gn-:l, enter upon and take pos ion of suid prop-

4. To provide and continuously maintain insurance on the buildings €Tty or any part thereol, in its own name sue for or otherw collect the rents,
now or herealfter erected on the said premives against loss of damage by fire issues and profits, inchuding those past due_and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to time requite, loss costs and expenses ol Up't‘r.uuul and collectinn, inchuding reasgnable nttor-

n 00 0 00 ney's lees upon any indebiedness 3 sred derehy, and in such order as bene-
an amount not less than 5. 0, . . | written in  liclary iy detesmmine. K . X
companies &cce, able to the beneficiary, with loss payable (o the latter; all . The entering upon and taking possession ut said property, the
policies ol insurante shatl be delivered to the benehiciary as soon as insuced;  collection of such rents, issues Land prolits, of (he proceeds of fie and other
il the grantor shall fail for any reason to procure any such insurance and_to insurance policies of compensation or awards for any taking or tdamage of the
deliver said policies to the beneficiary at least filteen days prior fo the expird: propecty, and the application or release thereol as aforesaid. shall not cure or
tion of any policy of insurance now of herealter placed on aid buildings, ~ Wwaive any default of notice of default hereunder ot invalidite any act done
the beneficiary may procure the saume al grantor's expense The amount pursuant o such notice. X X
collected under any fire of other insucance policy may be applicd by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such vrder as beneficiary horeby or in his perlormance of any agreenient hereunder, the beneliciary muy
oy determine, of at option vt beneficiary the entire amount so callected, or dectare all mum_;ecum{ hereby immediately due and payable. In such an event
any part thereat, may be teleased to grantor. Such application or release shall beneliciary ut his election may prm'vrr(l to foreclose this trust deed in equity
not cure or waive any detoult or notice of default hermander or invalidate any 4% & morggage in the wmannct provided by law for mortgage foreclosures o1
act done pursuant (¢ such notice. .”1‘ -cI( ,l’ho Husl‘m' ’lu llonw;(unr this lr[usl(dm'd h)" :l’deuwnu»nr,und sale. :n
§ ; . ics' liens and to pay all o latter event the bene iciary or the trustee shi execute oand cause to bt
caxes, us,‘,,',r,‘i,,,",ff," ,.fﬂdo,’}l'f,"'ﬁ.',.’,gf:e,;,‘j‘,’",’,.,."y"‘i,':"'ffv’;,,d'L',' Jnd 1 en M ecorded his written notice of default and 1 Crection to sell the said described
puaes, Mwid property belore any et of such taes, o ments and_other feal property to satisiy the o pliations secured hereby, wheteanon the trustee
charges become pnst due or delinquent and promptly deliver receipts therefor whall fix the tinwe and place of sale, give notice thereol as then required by
to beneliciary: should the grantor Inil to make paymen! of any faxes, assess: Jaw and proceed to Joreclose this trust deed in the mannes provided in ORS
rmenty, inpurance premiums, liens or other charges payable by grantar, either §6.740 to 86.795.
by direct payment o€ by providing beneticiary with tunds with which to 13, Alter delault at any time prior to live days belore the date uet by
make such payment. beneliciary may, at its option, make payment thereol, the trustee for the srustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set Jorth in the note secured ORS 46.760, may pay (o the benelictiary or his suecessars in interest, respec-
hereby, together wi i fescribed in paragraphs 6 aml 7 of this  tively, the entire amount then due under the terms ot the trust deed and the
trust deed, shail b ¢ of the debt secured by this abligation secured thereby (including costs and expenses actaally incurred in
trust deed, without wai dhts arisind from brench ol any of the eplorcing the feraly of the obligation aned trustee’s and attorney’'s fesy not ex-
covenants hereol and for such payments, with interest a4 aforesaid, the prop- ceeding $50 each) other than such portion of the principal as wouhl pot then
erty hereinbelore described, as well a3 (he grantor, shall be Lound to the  be due had no drluulr.nccurrrrl, and thereby cure the defoult, in which event
same extent that they are bound for the payment of (he ohligation herwin  all loreclosure proceedings shall be dismissed by the teustee.
described, and all such payments shatl be immediately due and n(lynl)lt"u:ith< ) X
descr tice, and the nonpaynient Eevent shall, at the option ol e beneliciary, 14, Otherwise, the sile shall be held on the date and_at the time i
render all sums secured by this trust deed immediately due and payable and place designated m_rh.- natice of safe, The trustes sray sell said property either
constitute a breach ol this trust deed. n one puarcel wr i oseps (e parcels and shall sell the parcel or parcels af
6, To pay all costs fees aml expenves ol this trust including the cost ulur]l;nn to the highest bidder for rmh,_,m\'.nhlp at the time of sule. Trustee
ot titteSseaven i well e the other costs, anl exbeluey e truatoe incurred o iy o e i 'f~'.,‘l.’lf,'7,',,,"‘U:"“l‘f""':‘_'l'm")) fan Comrevind
i cu"c'fwf-l:if"'::z”r‘: o " eniccind. this abligation, and frustes's and attorneY S iied The recitals in’ the deed ol any ¥ et Tact shall be conelusive proot
ves actu incurred. . N s . ) ™ tve Jiro

Gl U g tont uns aston o rocrling, [P e e
aftect the security rights or pOSETS of beneficiary of ITusies: and im any wit T Wi tiustee sefls pursaant 1o the powers provided herein. trustee
action or praceeding in which the beneficiary of trustee may appent, including ) ) ! 4

¢ : d ! adl apply the proceeds ol sale to Lavment of (1) the expenses of sale, in-
any suit for the loreclosure of this desd. to pay all costs and expenses, A N .

i cidence ol title and the beneficiary's of teustee’s attorney’s the cluding the compensition 4\’.”"' truster and o seasonable chargde by truster's
cluding eviden! . e bent S N . ttorney, (23 to the olligation wetred by the trust deed, €3) 0 all persons
amount of attorney 8 fees mentioned this paragraph 7 in all cases shall be g e tivms sub ' e inte : A I
Ao eton trial court and in the esont " appeat fram any juddarent of avinR e iens subsequent ta interest of the trustec in the It
lecree of the trial court, rantor lurther agrees (o pay such sum as the ap- devd s thetr interests miay_appear in the order of their priotity and (4) the
(,wllmr court shall adjudgde rensonable as the beneficiary’s or frustee's attor- surplus, i any, (0 the grantor or to his successor in inferest entitled to such

ney's fees on such appeal. surples. - ittedd by faw henetici av i
T o inly ﬂgrced that: . 16. For any peasnn peemitfed by faw heneliciary anayv from time fo
[LRL aily at 8 N 1ol said ty shall he 1k fime appoint @ successor o “uccessors to_any trustee samed herein or to any
5 In the event that any portion af w4 G wiicd property shall he takert gyecpssor frustes appointed hereuder, lpon ieh appointment, amd wizhaut

under the right of eminent domain of condernation, henefieidry shall have the eepancn to the successor riater, the latter shall O eated with all title,

eidorerient (in case of full reconveyance, tor cancellation), without affecting
the liability ol any person tor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat_of said property; (b) join in
Aranting any easement or creating any restriction thereon; (<) join in any
in sood and workmanlike subordination or other agreement aftecting this deed or the tien or chacge
be constructed, damaged of thereot; {d) reconvey, without waeranty, all ot any part of the property. The
drantee in_any reconveyance may be described as the “person or persons
Jegally entitled (hereto,” and the tecitals therein of any maltees or tacts shall

"y ot ey

Vight, it it s elects. (0 rediire "’f‘{,{‘(' or any portion of the monies poyable  pwees amd dutics e upon any_trusieeherein pamed o appointed . et ]

e campensation for such takind b e feuired  vder. Each such appointment and batitation shatl e madv by written . Tt i ‘i e ) " " Voo m 1D
N ; ‘ . o PLain T ?}\“,,Lpu;_\_,\y»
s \ VOR

to pay all reasonable, COMS. erpenies v"n" ""f""""’ bl 'T‘""’):. paid "; instrurent evecuted by beneliviary, containing relerence (0 this trust deed
'"“'.'.":',{{)‘ﬂ;‘";“" in mt"h I:rfwf‘;ﬂ[hnd:.[ ! he I'A'(';‘ :2’1 ’,'f'}f,',';.'."". I’::: and ity place of cecord, which, when recorded in the office of the County " 3
fm',w:‘" "«’h.-"r}‘i:«'l’ ‘:'"':2"‘["‘:;":”;":‘;:l'"": "":‘:S“” o m‘ MC"'”“, h’y‘lwnv" Clerk or Recorder ol the county or vounties in which the property is situated, » E X A ] ; Rt !l(
I’ic’iury in such proceedinds, ane the balance applied “upon the indehtednesy shall be ..m'»".."“"w piont .(31 !Lf!:"‘}' ,"’,’"“',’;”””;“, ‘(:{ ;’.".‘,“”'r’;‘.‘m.“.lw“:’.»j ' : : L : { | SRR . : & Vot
fcary i Ly rantur ageees, 26 {14 en G (o e MRS conehgnd a0 publie bt o Trawtee jo not ‘ i
il execute such inatrumenis 40 necessary in obtainind such com: Neliamted to notily ane party heso of pemding sate upder any ather deed of

T i ey B it i o b, i e T B 6 PO i ey o e
iciary pagment ol its fees e eentutian of this deed and I wte for  shall be a party unless such action or proceeding iy brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE:  The Teust Deod Act pravides the th 2 nctor must be miher an attornay. who 18 an active member of the Cregan State Bar, bark, tust company s B @ Lo E i bt B e AL I et \pic il
or savings and lgan associahan autharized 1o do business wndar the Jaws of QOregun ar the United Stotes, or 0 file insutanie company authonzed to insure title to : A ! t 1 A of Ay ("
real property of this atate, s subsidiaries, afhhiates, ugents of branches. .
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against all persons whomsoever. “
it

are the owners with the right of
tedness secured by this Trust Deed

and forever defend the same
|
{
r of the other one-half interest |
1
|

LeRoy L. Erdmann and Pluma S. Erdmann
survivorship of one-half of the indeb
and Sylvia E. Erdmann Riker is the owne

and that he will warrant

cribed note and this trust deed are:

Of’he mlo}ggﬁmg%qglﬁ)?ﬁmceeds of the loan represented by the above dest
(ER.XmmmMMKymmmxxﬁmmmXmmmxmmmmmxmmymmm&nmuﬁwxn@anmmmmanam&mmwx | S
or (even it grantor is a natural person) are for business or commercial purposes other than agricultural t L‘ e g Fabe ity
SRR
3 N . B Ead)

(b) tor an organization,
purposes.

This deed applies to,
tors, personal representatives, succes
contract secured hereby, whether or not named as &
masculine gender includes the teminine and the neuter,

IN WITNESS WHEREQF, said grantor has hereu

rtivs hereto, theic heirs, legatees, devisees, administrators, exect- i'
hall mean the holder and owner, including pledgee, of the {
never the context so requiies, the 1

inures to the benelit of and binds all pa
sors and assigns. The term beneliciary s
beneliciary herein. In consteuing this deed and whe.
and the singular aumber includes the plural.

. ~ . S
nto set his hand the dayﬁl Xeay}st }gove written. :‘\

ég/ ?4y225fﬁ%ilx8x,\ﬂ

/
(/LLZ/C o ) L L Ler LRl
) (

—

¥ {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; if warranty (a) is applicable ond the benoficiaty is @ crediter
or such word is defined in the Truth-in-Lending Ac? and Regulation Z, the o
beneficiary MUST comply with the Act and Regulation by making required / . p
disclosures; for this purpose, it this instrument is to be o FIRST lien to finonte {j‘f TS SR
the purchase of a dwelling, use Srevens-Ness Form No. 1305 or equivalent; i
it this instrument is NOT to be a first lien, use stevens-Ness Form No. 1306, or
equivalent, if compliance with the Act not required, disregard this nofice.

voluntary act and deed.
ent is the corporate seal

J and sealed in be-

ment to be.

{1 the signer of the ghove is @ carporation, $
use the-form of 9<knywludgmunl oppasile.} i
e L AN [ORS 3.490) i,
;gSTATgfquREdQN, Zf?/ ) STATE OF OREGON, County of.. )ss w
’ AR - P )ss. |
County. ol NN At N ) : e 19 ‘l
S v, 3 19 "/}7 Personally appeared U . and \l

. ‘PMSSnzIII)’ hppeared the above n{lﬂ;chhaT‘les . A wio, being duly sworn,
“T) T, .'tt"F”W.OT‘P and Ronn*' e J each for himsell and not one for the other, did say that the former is the \
ey ORI - ’ resident and that the latter is the i
th e’J‘OT‘ﬁd acknowledged the foregoing instru- P l
secretary of . . !

, a corporation, \

2l abfixed to the foregoing instrum
rument was signe

and the
oration and that said inst

ol said corp

Belore me: ” 4 iy s . ) . . :

(OFF!CIAL 7 s half of said corporation by authority of its board of directors; and each of

. ([/ . L them acknowledged said instrument to be its voluntary act and deed. ‘

SEAL) . ALl AN // [ Before me: i
Notary Public for Ote;f?l (OFFICIAL
My commission expires: Notary ‘Public for Oregon SEAL)

My commission expires:
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REQUEST FOR FULL RECONVEYANCE

ald.

To by used only when sbligations hove beon p

, Trustee

TO:
the foregoing trust deed. All sums secured by said

13 owing to you under the terms ol
deed (which are delivered to you
trust deed the

and holder of all indebtedness seeured by
are directed, oa payment fo you ol any sumn
debtedness secured by said trust
to the parties designated by the terms of said

Tlis undersigned is the legal owner
¢ deed have been fully paid and satisfied. You hereby

trus
said trust deed or pursuant to statute, to cancel all evidences of in
r with said trust deed) and to reconvey, without warranty,

or the same, Mail reconvey

herewith togethe

estate now held by you urnd; ance and docurnents to

DATED: L, 19

cancellotion before reconveynnce will be made.

secures. Both must be delivered to the trustes for

\ Do not lose ar destroy this Trust Deed OR THE NOTE which it



