'NOTE AND MORTGAGE

s e S TR

X»- Blaae
1

THE MORTGAGOR, .. Donnie D, Heaton and.'Margret.d

mortgages to the STATE OF OhEGON. ‘represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
: 4 p I L : JR

: N S ey . K wa
ing described real 'property located inthe State of Oregon and County of IhGUNR th

" The following described real property situate in Klamath County, Oregon:
NEYNWH, NWENEW, NYSEMNW, and the NYSWHNEW of Section 4, Township k1 south,
' Range 10 East of the Willamette Meridian. o :

together with the tenements, hereditaments, rights, privileges, . and. appurtenances including roads and easements used in connection

with ‘the premises; electric wiring “and fixtures;  furnace and heat ng .system, water heaters, Tuel storage receptacles; plumbing,

ventilating, water and irrigating systems;.screens, doors: window shades and blinds, shutlers; hinets, built-ins, 1inol and floor
coverings, built-in stoves, ovens,- electric’sinks, alr conditioners, refrigerators, freczers, dishwashers; and all fixtures now. or hereafter
installed in or on the premises; and any. shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part,-all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; . .

Thirty Three Thousand Eight Hundred Sixty One and 1n0/100=r=====Doiars

737 and interest the'reon. and as additional secui‘lty,.tor an existing obligation ‘upon which there is a balance

Twenty Nine Thousand One Hundred Thirty Nine and 78/100==<===~yoars (s

owing of .....

e\}idénced bvy the following pmm.issory note:

“. I promise to pay’to the STATE OF OREGON: ‘ ‘ K
“+Twenty Nine Thousand One Hundred Thirty Nine and 78/100mamars | 5.293139s P8=mrmwith
o inierest from the date of initial disbiwsenent by the State of Oregon, ‘at the rate of o  percent per annum,
ot ‘ “Dollars (3. ommmmmmmmse g =with

Thirty Three: Thouaand Eight.,.,Huné.rg.dv.,Six,t):.‘.Onem.and..no/lOCboﬁérs )

interest from the-date of initiat disbursement by the State of Oregon, at the rate of 5.- spercent per annum,
until such time as a different interest rate ts” establlshed pursuant to ORS 407.072,

irterest from (e dite of nitial Gisbursoment by the State of Oregan, at the rate of TETRINITMISSTPEICAML per anAUM,

S ) .
principal and interest to be pald in jawful money of the United States at the office of the ‘Director of Veterans' Affairs
l& Saﬁg' Oregon, as follows: t“'lué‘oo"""""?)ﬁ' or belorcDecember NN 1 I & mtirimirmwieociaimisswotesogy 321

© 44,146.00 ANNUALLY Tereatter, plus ANNUAL.. -

thmaw valorum‘taxcs for each successlye year on the premises deseribed In the mort;i)nge. and continuing until the full
amount of the Prlnclpal. interest and advances shall be fully paid, such poyments to be appled first as interest on . the

unpald- principal, the remainder on the principal.
2002 -
The due date of the last payment shall be on or before December l’ “

n the event of transfer.of ownership of the premises or uni' part thereof, 1 will continue to be lable for payment
and the balance shall draw interest ns.preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mfde a part heregl.
| ) s
. 'Klamath Falls, Oregon e s Are)

Dated at ALt

September 4 o 19213 %ﬂ%/;ﬁ//ﬂz / >%’ W/

The mostgagor or subsequent owner may pay all or ony part of the loan at any itme without penalty.

This mortgage is given In conjunction with and supplementary to that certain marfgnge by the mortgagors hiereln to the State of

Oregon, dated March 16’ 1970==~= 1nd recorded in Bookuz.q.. , pagea.g.ﬁz..... Mortgage Records ror}g‘ th

tnd this mortgage s also given

County, Oregon, which was glven to gecure the payment of a note in the amount of 331’;00 00

23,861.00-~

as security for an addlitional advance In the amount of ,...._;g-e(her with the balance of indebtedness covered by the

previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premlses in fee shople, has good right tn mortgage smne, that the premises are free
from encumbrance, that he will warrant and defend same forever @ ainst the claims and demands 5f all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOf FUITHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hercby:

2. Not to permit the buildings to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter exlsﬂng: to keep same in good repalr; to complete all construction within a reasonable time in
accordonee with any ngreement made betwesn the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any wuste;
. Not to permit the use of the premises for any objectionable or untawful purpose;
. Not to permit any tax, assessment, llers, ur edeumbrance to exist at any time;

. Mortgugee is authorized to pay all real Ercperty taxes nssessed ngainst the premises and add same to the principal, each of the
advanees to bear interest as provided In the nate; -

. To keep All buildings unceasingly tnsured during the term of the mortgage, against loss by fire and such other hazards in such
rompany or coinpanjes and b such an amount as shall be satisfactory to the martgagee: ta deposit with the mortgagee all such
olicles  with  receipts showing payment in - full of all premiums: all such insurance shail be made payable to the mortgagee:
nsirance shall be kept In force by the mortgagor in cxﬁe of fureclosure untit the perlod of redemption expires;
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8, ‘Morlgagee shall be’ entitled to-all co'nmeﬁs'atlmi and damugés received under right 'of eminent domain, or for any security volun-
tarily released, same 1o be applied upon the indebtedness; i . : : ' :

9. Not to lease or rent the premises; or any part of same, without written consent of the mortgagee;

10, To' promptly notify mortgagee it writing of a.transfer of ownership of4the premises or any . part.or -interest in same, and to
furnish a. copy of the inslrument of - transfer 10 the - mortgagee; a4 purchnscr‘shml pay Interest as prescnbcd' y - ORS 407.070 on
all payments due from- tha - date” of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in-case of defaull of the mortgagor, erforn same in whole or in_part and all expenditures R .
made in_so _doing ineluding the em loyment of an attorne to secure compliance. with the terms of the mor\§agc or’ the note shall - * ! pm—— s SR O T o o ST T
drawinterest at-the rate pravided in the note and -all sucl expenditures shall be inmediately repayable by the mortgagor without . - N . Y RN § et
demand and shall’ be seeured by this mortgage. v : s 3 . . .

1

Default in any of the covenants . or agreements herein. contained or tha expenditure of any portion of the loan for Furposcs

other than those specified in the application, except by written permission of the morigagee given before the expenditure 18 made,

. shall cause the entire indebtedness at the option of ‘the mortgagee to become immediately due and payable without notice and  this | . [ |

morlgage subject to foreclosure, ‘ : . ! i . i :
Loy

P, s }

fe The faflure of the mortgagee (6 exerclse any options herein set forth will not constitute’ a walver of any rig)it arising from 2 : § i L Y ' e RN D
" preachi of the covenants. . EERRA : ; T . : - . : Z R At o B doi) e

LT n énsé foreclosure Is commenced; the mortgagor shall ‘he lable for the cost of ‘a title search, attorney fees, and. all other. costs
incurred in canncction with such foreclosure, ... v : o . . : i . . RSN ST E .

: Upon the ‘breach of any covenant ‘of the nortgage; ‘the: mibttgagee shall have the right to onter the’ premises, take possession, ) s Wt (AT O
. . collect. the rents,- issues and profits and apply same, less rensonable costs of collection, upon the indebtedness and the mortgagee shall . : o o e R R 1 |w--‘~ TR
17 have the right to the appointment of receiver to. collect same, oo - e Lt : e . . Lo i

- 'The covenants and uﬁ}eements hercin shall extend to uﬁd be binding 'upobn tilq heirs, executors, administrators succc_:'s::ors" and’: .. . ! : \ I
assigns of the respective parites-hereto. .-~ . e I Lo R EAN weet o i : ' !

It is distinctly understood and agreed-that this hiote .and mortgage are. sub; cet'to the provisiolis.o( Article‘XI-‘A of tthrcgéf\
Constitution,” ORS 407.010 to 407,210 and any. subscguent amendments thereto and to all rules and regulations which ‘have been issued
or may llercufler be issued by . the Director of Vc;erans‘ ‘Affairs pursuant to:the provisions of ORS 407.020. - ‘. 2 .

WORDS: The masculine shall be deemed to-include the feminine, and the singular . the plural where Such connotations ;aré
applicable herein. . g g o e X o i T &

i o ) : " Septe :
IN WITNESS WHEREOF, . The mortgagors have se o day. e ep.tmber... ]L..?...3

et

..(Seal)

(Seal)

. (Seal) -

STATE OF OREGON,
) Kl

i SN
County ot‘ :

Donnie D. Heaton

Before me, a Notary Pubiie, personally appeared the within named

e S e : NS e i

to be .their..‘.;.

Ty

... his wite and acknowledged the foregoing jnstrument

act and deed. © 7

'NESS my hand and otflctal seal the day and year jast above Written: =

My Commission expires m..AApril...A,‘...1_97.5..,..4..‘

. TO Department of Veterans' Affairs

STATE OF OREGON, E
58,

KIAMATH

County of .

_ KLAMATH

1 certify that the within was received and duly recorded by me in ..

Ne, M 73 Page .fsllssgon the hﬂl ; day, of ,septeﬂ,\ber 1973 WM D.

. County Records, Book of Mortgages,

.

ety - L T v ey Iy , C \\» !
L

County Cle

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon Y7310

Form L-4-A (Rev. 8-73}
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