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-TRANSAMERTGA. TTTLE, TNGURANGE COMPANYSIoooouoons

ran,tror irrevoca J Csell "conb‘ys‘ to" Trustee
‘Klamath ribed i

: ribiéd real ‘property ) : 1ree” acre 1 wit d:singular the: fenements,»lye editaments and
: ngputte‘nances nd all other rights’ thereu i in 5@ 7 : appertaining,-and the rents; issues and profits’
“thereof and al w or hereafter attached d estate;;: o :

: interest, ding to. the terms of a promissory note of even’date’ herewith, payable to
2 Beheficiary or ‘order and’mide by Grantor = JOSEPH AL\ DAVIN AND. EVELYN.F.. DAVIR, . Husband .and. Wifgz--iiis
LT inal’ payment of ‘principal ahid interest thereof; if not soorier paid, to.be due and payable .. - SePtember 11998

SRR 3 i X % R F T : BRI
tect the'S his Trust Deed, Grantor, agrees:: ! ireclt on,&mpotse t}ny dt}l]ty upon Benc;ficiary;todditzbblurse the
- . o same or relieve Grantor from his covenants to pay said obligations
n‘i;},‘:'&‘-ﬁ}g,ﬁﬁ'ﬂsﬁfﬁf e.”ﬁﬁifgiﬁg%‘} and: kccp‘t}_\e‘property;insureq.' Beneficiary may; »from:_t?me Aot
117 not - to commit or permif an %’vuste of said. . time, testablish reasonable service {charges’ for the collection’ and
Ok B Y. ) ‘disbursement of :p *.on:package: type insurance ‘policies,’
; . .. Beneficiary shall not, whether or not service charges are imposed,
: promptly ;and - in: good "and < be subject.to any liability for failure to transimit an ‘premiums to;
workmanl y building or improvement which may be { any insurer or by reason of any loss growifig out o any defect in’-
constructed, damaged or destroyed thereon,’and. pay when due’all - any insurance policy, :
costs'incurred therefor,” G R Lo i

2 : G Lo :2::7.-To_pay all costs, fees and expenses of this trust, includin,
0: comply: with“all“laws, ordinances -regulations; cove- . Lhe cost-of title'search'as well as the other costs and expenses o
conditions and restrictions affecting said property. the Trustee “incurred in connectior’l with or:in ‘enforcing this
=224, To keep the buildings now.or hereafter on-said -propert; gbhgatlon, and ",USF?ES und uttcmgy s fegs agtfxnl‘ly incurred,’ .
“insured against loss by fireé and against loss by such other hazards .~ 8, To appear -in ‘and  defend any . action-or proceedin
:as: the Beneficiary may from time to time require in'an amount urporting to affect the'security-hereof or the rights or powers o
not less. than:the lesser of the indebtedness hereby secured or the eneficiary, -or Trustee;: and to" pay: all -costs: and . eXpenses,
insurable ‘value:of said buildings; that such policies shall be issued - Including-"cost~ of’ evidence of title and attorney’s fees in-a
by. companies  satisfactory to . the Beneficiary and shall contain ‘- reasonable sum to be fixed by the court; in any such action or .
:such provisions and shall beat such endorsements as Beneficiary .= proceeding in which Beneficiary ‘or ‘Trustee may appear, and in
ni]1a A ll;eq(tlmi.ef ang tbe pgyabth t% Eenat"iqigry; ft.hgat suchdpc:llicie:« any suit brought by Beneficiary to foreclose this deed, - ;
.gnall be delivered to and retained by the Beneficiary and at leas S : PPN ; . ! I
five ‘days ‘prior to the -expiration thereof renewal or substitute .-+ I¢ i8 Mutually Agreed .T’"”" . ; ST
policies_shall he delivered .to Beneficia g;.theb the. proceeds of * "' :-9."In the event that any:portion or all of said property shall
such’insurance shall be ?p“ed as Beneficiary ‘shall elect -to the: be taken under the right of eminent domain ,or,}covnd%mnation
{;_ayment .of anx indebtedness thereby secured-or to.the restora Beneficiary shall have the right, if it 5o elects, to require that al
-tion of any of the property or by release to Grantor and that such " or any portion of the monies pa able as compensation for such -’
application’or release shall not cure or waive default or notice of taking, which ‘are in excess oF t{e amount -required to pay all -,
default_hereunder .or invalidate any- act done pursuant; to such " reasonable ‘costs, ‘expenses and attorney’s fees necessarily paid or’, |
notice; that t.he,Beneﬁclarr is authorized in the event of any loss i incurred by~ Grantor. .in ~such roceedings, " shall- be “paid - to':
tocompromise and - settle” with any inisurance company,to - Beneficiary and applied by it firsg upon any reasonable costsand
endorse, negotiate and present for and in-the name of the Grantor . " expenses and -attorney’s  fees necessarily “paid - ot incurred -by .
;.any check or.draft issued . in settlement of -any such loss and " Beneficiaty in such proceedings, and the balance applied upon the - -
.receive and to apply thg proceeds thereof as herein provided, - - - indebtedness " secured hereby; and Grantor agrees,:at .its own
.5..To keep said premises free from mechanics' liens and to - e}’"pﬁ“i‘f’ to take such acbho_nq and e:}(lecute-,such‘ instruments 'as
pay all taxes, assessments and other charges that may be levied or ;502 Be ntgc§!ssa§y in - obtaining. sucl compensation, promptly .
.assessed . upon or. against said property. before any part_of such *, Upon Jeneficiary srequest, .- : o
taxes,.assossment nd Sother:¢ targes - become  past dueor “10. ‘At any' time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary;" - of Beneficiary; payment of its fees and presentation of this deed
. should ' the . Grantor ' fail. "to "make payment - of - any taxes, . and the note for endorsement in case of full reconveyance, for
assessments, insurance premiums, liens or, other char%es payable *“cancellation), without affecting the liabllity of any person for the' ..
~by Grantor, either by direct payment or by providing Beneficiary - payment of 'the indebtedness, Trustee may %1 consent . to:the”
~with funds with which to make such payment, Beneficiary may, .. making of any map orplat of said property; (b) join in granting -
at its option, make'payment thereof, and the amount so paid," " any-easement or creating any restriction thereon; (¢) join in any -,
with interest at the rate of eight per cent per annum- together subordination ‘or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust” -~ or charge thereof; (gz reconvey, without warranty, all or any part -
deed, shall be added to and become a part of the debt secured bx of ‘the property. e Grantee in any reconveyance may be
~this trust deed, without waiver of an rights arising from breac described as the *person or persons legally entitled thereto,” and
of any of the covenants hereof and for .such payments, with - the’ recitals’ thesein of any matters or facts shall be; conclusive
interest as aforesaid, the property hereinbefore described, as well - proof of: the truthfulness thereof. Trustee’s fees f any of th
as the Grantor, shall be boand‘tgoi the same extent thnt,d(.hgydggg - 8arvices mentioned in this pnaragrarh shall ba 210,000 -0 i
bound for the payment 6f the obliyation herein describe , and all o ¢ ; S
sk prymont shll b immedially e S pablo Wikt ,, L, 08 any, defeult by Gt hreundos, Benatcry
notice, and the non-payment thereof shall, at the option of the a rgceiver to be appointed by a court andpwitho{xt regard to Vt,hz
Beneficiacy, render - all sums secured by this trust deed imme- adequacy . of anyl;%curity fgr the indebtedness herebi' secured
giea;t;ly .due and payable and constltute_v a breach of this trust ~enter upon and take possession of said. property or any part
) To p 2{ to Beneficiary, at the time of payment of each . Issues and ?rofits, Including those past due and unpaid, and apply
- installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and . collection,
- Beneficiary shall estimate to be sufficient to produce, at least one includini reasonable. attorney’s fees upon:-any ‘ indebtedness
) ?}'A‘onth priotr toftl(le)t.itme when paymex:t theéwft lnlhall.become dl:e secured hereby, and in such order ‘Beneficiary may determine,
e amount of (a) taxes, ussessments and other governmental ... -~ . .o° L T Ssesalan of antq s
fales and charges against said property,’ (b) premiums  upon - ert} ot e‘ colf:::tion ofpsuchngettll:s'nlgssggsss:s:tiion r?){'its:ldox?r?l?e :
insurance against loss or' damage ‘to sald ‘property and (cz royc'éeds of fire and other insurance policies or cc?m nsation or
fremiums on insurance covering repayment of all or any part o o vds ifor any taki ] ,_pt the aroorapensa i ""‘;"
he . indebtedness hereby secured, if Berieficiary . carries such . 8 “" fion oF AN 'i or fomege o id. shall oo s an e
! Insurance, If the sums 80 paid shall be less than sulficient for snid -~ '8PPplication or felease thereof as aforesald, shall not cure or waive S
+ purposes, Grantor will also-pay, upon demand, such additional 20y default or notice of default hereunder or invalidate any act.-
sum as: Beneficiary - shall ‘deem necessary therefor. If Grantor. = done pursuant tosuch notice, .= - SR e :
desires a.*'package” plan of i which incl coverage in ... 13, Upon-dafault: by Grantor In payment of any indebted-
. addition to that required under this Trust Deed, Beneficlary may, .- ness  secured  hereby .or. in -performance - of any agreement
at its option, establish and administer a reserve for that purpose. . -hereunder, - Beneficiary ’ma¥ eclare “all sums secured “hereby .
-.-1f.the package plan reserve is not sufficient to pay. the reaewal . lmmedintehy due and payable by delivery to Trustee of written .
*" premitim on a packnfa plan policy, then Beneficiary may use such " notice of efault and election to sell'the trust property; which |
“reserve to pay premiums on a pollcy covering only risks required . notice . Trustee -shall - cause to be duly " filed “for:record, If
to be Insured against under this Trust Deed and allow.the package Beneficlary desires sald property to be sold, it shall deposit with
; insurance flan to" lapse.,Beneﬂclw shall,. upon_ the "written . Trustee this trust deed and all J)romissory notez and documents -
. direction nf the Grantor, and ma{. thout such direction; apply - evidencin exrenditures‘secure hereby, whereupon:tho. Trustee ©
sums paid by Grantor and’held by Beneficiary to the purposes. ‘shall fix the time and place of sale and gfve notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of - ‘required by law, e e e L

S thereof, in its own name sue for or otherwise collect the rents,’:

"NOTE! The Trust Deed Act provides that the Trustes hereunder miust be sither an attornay, who s 20 setlvs mambar of ths Oregon Stats Bor, s bank, -
L truse pany or savings snd loan on authorized to do business under the laws of Oregan or of the United States, or a title Instirance
company authorized to insure iitle to real property under the provisians of ORS Chapter 728, its subsidiaries, affiliates, agents or branches. .
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“default 'and

us “Trustee’s’ sale, the Grantor-or other
privileged by:ORS 86.760 pays the entire'amount then
the terms”of thetrust. deed and
“other:than such portion of the
had no.default occurred, and U/ r {
such’payment shall also pay to the Beneficiary all 'of Beneficiary's
osts and expenses incurred up to said time in’ enforcing the terms
“of : the ‘obligation,  including ‘Trustee’s 'and Attorney s fees not

exdbgding $50 if actually incurred, such default shall:thereby b

ue undé
he obligation secured thereby;:
rincipal as would not then bé du

165, After the lapse )
wfollowing ‘the recordation’ of said notice,
iving-of said notice of sale, Trustee shall sell said property at the
ime. and place fixed by it in'said notice of sale, either as a whole
or 'inseparate’parcels; and in su
publiciauction:to the highest: bidder for cash in lawful r of.
the: United::States,” payable" at the time ; of sale,, Trustee shall
“deliver : to :the -purchaser “its deed -in: form. as. required by law
conveying : the: property: 50 sold;. but:without ny. covenant :or
warranty;: express_or.implied.:The . rec als~in "the ‘deedof any
‘matters or facts’ shall’ be'. conclusive oof ' of;the : truthfulness
! thereof.« Any. person, excluding .the:’
Grantor and Beneficiary, may purchase at the sale.’

When™. Trustee sell

powers! provided

i pu Lolth
herein; Trustee shallfn'p?ly the proceeds of ‘sule‘to’gayment of (1)

the expenses of sale, including a reasonable charge by the Trustee;
(2).to the leisation secured by the trust deed, (3) to all persons
having recorded liens subsequent to:the interest of the Trustee in*
'the.trust  deed: astheir iinterest may,
priority- and, (4):the: i
successor.in interest entitled to such-surplu '

-5 17. For any reason permitted'by law Benefic ary ‘ma;
 time'.to ‘time-/appoint:a’ Y. OF " BUd rs i to ‘any; Trustee
“named - herein’ or :to.any successor Trustee appointed hereunder.
Upon : such yappointment; ‘and - without' converi\nce: to:the sue:
cessor Trustee, the latter shall be-vested with all title, powers and
Trustee herein named or-appointed.

e Grantor. or other person making. :

in such-order as it may determine,at -
lawful money of

ustee;: but. including the

y appear in’, order:of ;their .
surplus,; if ;any, . to. the’ Grantor.or:to his

‘from’

" executors, successors:and assign

; singular number includes the plural

its. place’¢! rd; which, when -
€O n.the office County: Clerk or\Récorde\r-of:the‘
Gunty. or. coufities ‘in-which':the property. is; situated, shall be
- conclusive proof of proper appointmen 'of the Successor Trustee.
18.. Trustee’accepts this trust when this deed; duly executed
and acknowledged “is'mude u; public record ‘as:provided by:law, .
‘Trustee is not:obligated to-notify any parly hereto. of pending
sale under any other deed of trust-or of any action or proceeding
such action or proceeding is brought by Trustee,. : R
.19, The"; Grantor. covenants nd - agrees 1to” and - with :the:
Beneficiary~and “those claiming “under’ him that he:is’ lawfully =
seized:in: fee: simple ‘of, escribed real property:and has a
valid, unencumbered title thereto and- that he will ‘warrant and -
forever defend the same against all persons whomsoever. .. ;
/2. 20, Grantor 'shall not, withoy prior written consent of
Beneficiary,” transfer Grantor’s* interest in- the property ‘or any:’
part ‘thereof, whether or. not’ the transferee assumes or agrees to-
nythe'mdebtedness‘he:ebx secured. Upon any. application for
eneficiary’'s-consent-to suc

““in which Grantor, Beneficiary or Trustee shall be:a party unless

a transfer;; Beneficiary. may require. i

“from  the .transferee-<such - information; as: would: normally. be

required. if the transferee were a new loan apxli nt, Beneficiary.
shall not unreasonably withlhiold its consent. s 4 condition of its
consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one cPercent. of the original amount
‘of the!indebtedness he:eby secured and may increase the interest’
rate of the indebtedness h i n ol
percent per annum,If the Grantor shall cease to occupy the-prop-
erty. described ‘herein, or:ify without the prior written: consent of
the Berieficiary, there shall be'any change in-the ownership of 4aid |
property, the B neficiary may, at its option, without notice, declare: :
the entire sum secured by this trust deed due and payabl S
91:" This Deed applies o, inures:to the benefit of ‘and binds
all“parties” hereto, their heirs; legatees, ‘devisees, administrators
Theterm ,Beneficiary_shnli
mean -the: holder ‘and; owner, ‘including . pledgee, of : the' not:
secured herehy; whether: or not named as a beneficiary hereir
construing this deed.and whenever the context so reguires,
masculine. gender.- includes " feminine and/or_neuter,: and_ th

his-hand and seal the day and year first above written

CORPORATE ACKNOWLEDGMENT

Personally appe

‘sworn, did say th

a corporation,
the corporate-seal of ‘said.corporation ( provided ‘said’ corporation: has
such seal)-and that said p
said corporation by authority of
edged said instrument t
Before me -

and that the seal affixed ta the foregoing instrument is
iistrument was signed and sealed on ‘behalf -of
its Board of Direclors; and he acknowl-
voluntary act and’dee N

 be its

Notary Public'for Oregon’
My commission expires: -

£12257

. Re(;fofd of Mortgages of said County.

. and recorded:
.7 on page

tify that. the within in
ived for record ‘on. the:

ww I eer
ment was recel

at_1038

2 o’clock - A

 County of.. KLAMATH

book::.

in

County Clerk—Recorder:"

Witness my hand ‘a

Cotunty affixed.

i trust deed have

" AEQUEST FOR FULL RECONVEYANCE
o bo used unly’when obligations have been paid,

*The undersigned
een fully paid
of seid trust'deed or

herewlth together with said ‘trust deed) and to reconvey

=, Trustee.

ig:the legal owner and holder of all indebtedness secured by’ the
and satisfied.” You hereby are directed, onfayment to jou of any sums owin

ursuant to statute, to cancel all evidences of indebtedness secure

without warranty, to the parties designated by, the terms of said trust

“the estate now held by you under the same. Mail reconveyances and documents to i m T B D B

All sums secured by said - -

to you under the terms
ich'are delivered {o J'ou(
eed

foregoing trust deed.
by said trust deed {w

OF THE NOTE which It secur

i. Both mru:n‘ bédqli_vpred to the trustee for cancellat

FIRST NATIONAL BANK OF OREGON

" 'Auslstant Cashler ~Manager "

fon before rec ce

ereby: secured by’ not more than'one"




