" costs incurred therefor.

. may .require’ and

~.should :*the - Grantor . fail . to ‘make .. pay

" notice, and the’

B

_with_interest at the rate of ei

: diatel
§

the amount “of ‘(a) taxes,

~desires a “'package” p!

+addition to that rechu

HIS TRUST. DEED), made this

OHN "J; SPLLLANE AND PATRICIA ‘A

e e e 1 0 i o 06 T O 00 o

o hu‘sbar;d

TRANSAMERICA: TITLE: INSURANCE. CO
‘and FIRST NATIONAL BANK OF, OREGON, as:Beneficiary

g vy

which:, escribed real pr
purtenances a
£ f and all

! perty does nof d three acres,
all’ other (tig}i]xts_thcreuntp belonging

ereafter attached t

on’ according. tot

; tvog‘eth.c»zr‘ with 'all and
r in anywise

‘singular ‘the tenements, hereditaments and
now ot hereafter appertaining, and.the rents issues and profits.:

tion with said real'estate

payable to;
aneand

Gran JohnJ. 8pill
nd interest thereol, if not.
this Triist Déed,: Grantor agrees:
reserve an fitain sai gm‘pmy :

r; not:to remove demolish any’ buil
ereon; not' to' commit or permit an;

yiof

g
ding ot
fgaid

o protect; p
-condition’and. repair;
improvement th ast
_property..
.:To "complete; or : rest nd in’: g
workmanlike manner any building or improvement which may be
constructed; damaged or destroyed thereon and pay e all

To ‘comply ‘with:all laws, ordinances
nants; conditions and restrictions affecting said :
To ‘keep the buildings now or here n said property
sured. against loss by. fire and against loss by such other hazards
as the Beneficiary may from’ time to:time require, in an’amount:
not less than thelesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shall be issued
by. companies_ satisfactory .to the Beneficiary and shall contain
such provisions_and shall bear such- endorsements as Beneficiary
“be . payable ;to*Beneficiary;. that ‘such:policies
nd retained by the Beneficiary and at least
iration thereof renewal or substitute
to Beneficiargl; that - the. proceeds of -
?plied as Benelici
n

regulations, :
property.

shall be delivered to.a

policies: 8

such insurance. shall be shall elect to the
payment: of,anﬁ.indebte ess thereby secured or to the restora--
tion of any of the property or by velease to Grantor and that such
application or release shall not cure or waive default or notice of
default. hereunder, or:invalidate any act done - pursuant’ to such
‘notice; that the _Beneficiarr is authorized in the event of any loss
to ;compromise and -settle with any -insurance  company, to
“endorse, negotiate and present for and in the name of the Grantor-
“any "check ior- draft -jssued . in ‘settlement of .any such loss and
receive and to apply the proceeds thereof as herein provided..

Tokeep said premises free from mechanics™ liens and.to
pey.all taxes, assessments and other charges that may be levied o
“assessed upon  ox against said : property  before an art; of such
axes, :-assessments and other. - charges - become - :
delinquent and promptly deliver receipts therefor to Beneflciary; -
ment of - any taxes,
assessments;. insurance premiums, liens or other charges payable
by Grantor, either by direct payment or by providing eneficiary .
with funds with which to make such payment, Beneficiary may,
at-its option, make payment thereof, and the amount so paid
ht per cent per annum together
ith the obligations described in'paragra hs.7 and 8 of this frust
deed, shall be added to and become a part of the debt secured bK :
this trust deed, without: waiver of any rights arising from breac
of .any'of .the. covenants hereof .an for_such payments, with
nterest as aforesaid, the property hereinbefore described, as well
as the Grantor, shall be bound to the same extent that they are
bound for the puﬂment of the obligation herein described, and all
such: payments shall be immediataly due and payable without
non-payment: thereof shall, at'the option of the
der all sums ‘secured by’ this’ trust deed imme-
y ‘due.and - payable and constitute a breach of this trust - -

Beneficlary, ren

“deed,’ ! ; .
"': §..To pay to Beneficiary, at the time of payment of each
natallment of the indebtedness hereby secured, such amount a3
-Baneficlary shall e e to be sufficient to produce, at least one -
month prior to the time when payment thereof shall become due
assessments and - other governmenta{ .
rates -and . charges’ against’ sald "property,’ b) premiums;upon .
insurance  against ' loss or :damage to said : property - and (c} )
gremiums on insurance covering repayment of all or any part-o
he indebtedness hereby ‘secured, if: Bene‘ficiurgr carries - such
insurance. If the sums so paid shall be less than su ficlent for said
purposes, Grantor: will ‘also: pay, upon demand, such additional
sum as -Beneficlary : shall’ deem necess therefor. 1f Grantor
tan-of insurance which includes coverage in
ired unider this Trust Deed, Beneficlary may,
at its option, estabfish and administer o reserve [
I the package plan reserve is not sufficlent to pay the renewal:
premium on'a packare plan policy, then Beneficiary may use such
reserve to pay premiums on a poﬁcy“ covering only risks required
to be Insured against under this Trust Deed and allow the package'
insurance -plan: to 'lapse;” Benefici shall;- upon - the written :
direction of the Grantor, and may, w thout such direction, apply.*
sums: paid by Grantor and held: y Beneficiary to the purposes
foresaid: but the receipt of such sums shall not, in the absence of

spo’n“e'r‘paid, to be due and payable’.

L 7.7
“the cost of

“ ‘obligation, and trustees an

e ‘vltris'Mutually'AE"‘?éd‘ ha

~expenses and -at
" Beneficiary in’such
indebtedness ‘secure

past. . due. or. .

“or charge thereof; (d) reconvey, Wi

*ma
“.a receiver to be appointed by’

:the same,

. ness_ secured - hereby or in

i notica of

. shall fix the time and

hnushand. & .wife~

‘Augns.t..15.2003,.: :
such’direction, impose any duty upon Beneficiary.to disburse the
same or relieve Grantor from his covenants to pay said obligations
and 'keep’ the: property insured;;Beneficiary, may;: fromtime_to.

“time;- establish reasonable service charges: for: the collection and -
disbursement. of ' premiums - ‘on package: type ‘insurance’ policies.
Beneficiary shall not, whether.or-not service charges are imposed,

- be'subject’ to any liability for failure to transmit:any premiums to
any insurer.or by reason of -any loss growing out of any defect in

, any:insurance policy : )
nd expenses of this trus

4

ay all costs,” fees a 3 s includin

title search as well ‘as the other costs'and expenses o
in connection with or in enforcingthis
d attorney's fees actually incurred,- T

:8..To.‘appear . in. and - defend “any: action or proceedin% W

gurporting‘to atfect the security hereof or the rights or powers ol ==
eneficiary,. or. Trustee; and to ay. all ‘costs -and expenses, :
including cost of ‘evidence ‘of title ‘and -attorney's - fees: in a
reasonable sum to be fixed by the court, in"any :such action or.

proceeding .in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed, .

the ‘Trustee .incurred

portion or all of said property shall
be taken under the right of eminent domain or condemnation,
Beneficiary shall have the right, if it 80 elects, to require that all
or any portion of the monies Fa¥‘able as compensation for such’
taking, which- are 'in excess of the amount :required :to_pay: all
reasonable costs, expenses and attorney's fees necessarily paid or
‘incurred . by - Grantor in ' such proceedings, shall -be paid -to
‘Beneficiary and applied by it first upon any reasonable costs and
torney’s -fees - necessarily “paid :or incurred by
proceedings, and the balance applied upon the
d ‘hereby; and Grantor agrees, at its own .
expense, -to take such actions and execute such:instruments a8

shall be necessary :in ~obtaining. such compensation,  promptly
‘upon Beneficiary’s request. i B e

10, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case .of full reconveyance, for
cancellation); without affecting the liability of any person for the
-payment of the:indebtedness, Trustee ‘may g?»consent to the
.making of any map or plat of said. property; ( join in granting
any easement or creating any restriction thereon; (c) join in any .
subordinition or other agreement affecting this deed or the lien
ithout warranty, all or any part-
of - the gropeny. The Grantee “in ‘any ' reconveyance.may be®
described as the ‘‘person or persons legally entitled thereto,’ and
the ‘recitals therein of any matters or. facts shall ‘be' conclusive
oroof of the. truthfulness ‘thereof. Trustee's fees for-any of the’
Services mentioned in thia paragraph shail be $1 o e
11.; Upon - any’ default by

Grantor hereunder, Beneficiary
y at any time without notice, either in person, by agent or by * .
| a court, and without regard to the |
adequacy -of anysecurity for the yindebtedness hereby secured,’. .
enter’ upbn and take possession of said ' property or any par£~ o
thereof, in"its own' name sue_for or otherwise collect the rents,
issues and fivrofits, including those past due und unpaid, and apply
ess’ costs-and expenses’ of ‘operation and collection,
ncludingl reasonable - attorney’s  feas -upon  any . indebtedness
secured hereby, and in such order as aficiary may determine, -

4112, The entering upon and !akinF possession of said prop-
erty, . the collection. of such:rents,”issues and profits, or the - .
proceeds of fire and other insurance policies or compensation or ..
‘awards ‘for any taking or' damage of the rroperty, and the’
_application or release thereof as aforesald, shall not cure or waive .
any default: or notice of default heraunder or invalidate any act
“done pursuant to such notice.i” - P 28

“"13,: Upon’ default by Granto

9. Th the event that an}/

¥ in' payment of any indebted-
J erformnnce of “any agreement
hereiinder;  Béneficiary. may declare all’ suma" secured - hereby
- immediately due and ‘payable by delivery to Trustee of written
efault and election to sell the-trust property; which -
notice  Trustee- shall cause to~ be_duly ‘filed."for record, I
iBeneficiary desires said property to be sold, it shall deposit with .
:Trustee this trust deed and all promissory: notes and documents:

evidencing expenditures secured hereby, whereupon the Trustee:

place of sale and give notice thereof as then

requiced by la]m\ ;

REE]

NOTE! The Trust Déed Act provides that the Trustee
T teust olr ings and joan inth

'’ company auth

hereunder must be either sn sttorney,
suthorized 1o do business under the laws of. Oregon or of the United S
d to insure title to real property ynder the provisions of ORS Chapter 728, its :ubgldlnrln. affillates, sgents or bran

who Is an sctive member of the Oregon State Bar, a bank,’
tates, or a title insuranca
ches,




b o p H : i e ; B R D
.214,-If after’ default: dnd. i ; ‘time'and ‘date set by the /1 rust deed s&:'nd its place of record, which, whe!
Trustee: for . the Trustee’s” sale; the’ Grantor. or’other ‘peeson’ s ecorded in’ the; office’ of : the' County: Clerk or:Recorder: o
“privileged by ORS 86,760 pays the entire amount then due under ‘county: o ~counties‘in “which' the properlyis;situated, shall be:
‘thﬁu te{lx?s of '<tl111e trtqsb defe{:lhand;thg oll)l]gatlorlxdsecl;rad'thﬁ ketllay, conclusive proof of proper appointment of the Successor Trustee.
other.than such portion of the principal as would not then be due o e L i e ingia sy b
‘had 1o’ default_ occurred, and the Grantor or.other personmaking- ) 4 ;igl‘m'g":,’f:ge e’a"‘;sp;lsa'a};',séﬁr“lfgﬁvéhf&g:as: g;"?dlg ‘i‘.’éy (f"‘)efi‘llted,
‘such’:payment shall also pay.to the Beneficiary all of Beneficiary's . muctee 'is niot AN o R oot et et:' y‘dqw-.
costs and expenses incurred up to said time in enforcing the terms . g1 underf‘any'othérrdeéd\of trust or gf gnyiiéti%nbor‘prb%?;d;:g Bt
““of - the  obligation, " including" Trustee's and Attomer 5 feesinot i, ‘which Grantor, Beneficiary or Trustee shall be a party unless”
such action or proceeding is’ rought by Trustee R )

-exceeding $50:if actually incurred, such default shgl thle’reby‘lﬂ)
: 19, The - Grantor . covenants: and 'ngreeé to andwith the':
im~that*hei v

" cured.
'15.:After the lapse of such:time:as may then be required by.: " Baneficiary. and’ p )

law following the recordation of said notice of default and the ?ﬁ;’g&' ilgr){'e:"gnfgl%sedtp l::;i?lm escribed ‘real property zmav”:sl'l 3; :
%iving of said notice of sale, Trustee shall sell said property at the - y,jig  unencumbered title: théreto and: that he will ‘warrant and®
ime and place fixed by.it in'said notice of sale, either as a whole . toyever defend the same against all persons whomsoever et

“or iniseparate-parcels; and in such order’as it. may determine; at A A ! e :

- public auction.to the highest biddex. for cash.in lawful money of 0..Grantar shall not, without the prior writte sent.of
he -United States; ‘payable. at. the time -of sale, :Trustee: shall - Beneficiary, - transfer. Grantor's”interest 'in"the property or any
deliver; to; the:purchaser; its deed  in- form:as required by law: part thereol,; whetheér or not the transferce assumes or agrees o
conveying : the - property, so, éold," but, without any covenant or . pay the mdebtednessherebﬁ :securcd.‘,U%on‘nny,npphcation for :
warranty, express:or: implied./The recitals 'in "the deed -of ‘uny eneficiary’s consent to such a transfer; Beneficiary may require.
matters:or facts: shall be:conclusive. proof ‘of ; the ' truthfulness from ; the " transferee such- information -as - would :normally be "
‘thereof"Any" person,: excluding: the 'Frustee,’: but ‘including the - required ifthe transferce were a new loan apxlicﬂntuBenel‘iciury ;

¥ Grantorand Beneficiary; may purchasé at the sale.. - .-~ 'shall.not unreasonably withhold its consent; As g condition ol its
e Mo sl pirsiant o:the’ povrs provide . SMEHL, 1o ny st Bepeficacy a5 CHErlon ol

n;Trustee shall “PP{"Y;“'G proceeds of sale to Enyment of (1) 61 the indebtedness hereby ‘stourd and may increase the interest

the expenses of sale, including a reasonable charge by the Trustee,i: “rate of ‘the indebtedness 'K"ereby seeured by not more; than'one

(2) to the obligation secured by the trust deed, (3) to all persons * tper anfum. If the Grantor shall cerise 16 occupy the 1ron

having: recorded liens subsequentto’ the interest of the Trustee in': pe‘fc"é‘ pqxi)va(rl\,r}]um,_ 1 m’.‘t}‘]’f st”?h cease lo occupy the prop:: .,

the’ trust deed ‘as’ their. interest” may-appear, in:order. of “their ertyB esc‘p'e “’}"e‘“ grl]l i’“." °“h ‘fﬂ"«"{ wnt,tven,;:(_msent of..
priority and :(4) the"surplus,”if ‘any,”tothe Grantor or to’his sthe Bene wmry,hgrqs all be any change in t.‘}‘: ownership of-said =
successor, in interést entitled to such surplus 0F 9112 T property, the Beneficiary may, at its option, without notice, declare

N S s : - i the entire sum sccured by this trust deed due’and payable.’ )

+.#17.For any reason ‘permittéd by.law Beneficiary may. from 21" This ‘Deed applies & ikurcs to the benefit of and binds

- time :totime appoint a successor or. successors: to any .Trustee, 5y parties- hereto,’ theit “heirs,“légatees, devisees administrators,

' named -herein 'or. to any successor ‘Trustee appointed. hereunder.. " axecutors, suceessors and ”usgign “The' term ‘ﬁeneﬁciary “shall -+

Upon -such . appointment; and :without_conveyance. to .the:sue-." e holdar and owner - ineluding : pledgee, of .the note:,’
cessor; Trustee, the latter shall be vested with ! title, powers and /* gaonred hereby; whether, or not named as a beneficiary herein; In

duties :conlerred upon:any-Trustee herein-named .or ppointed.: “eonstruing this'déed and- whenever:the context so requirés, iie
“hereunder, Each'such appointment and substitution shall be made* " masculine gender includes’ feminine . ‘and/or: neuter, and
i “instrument-texécuted > by’ ‘Benefici contalningd sl s rber includes' the plural, =

agid

has hereunto set his hand and seal Hl_é day and year-first dba;ié writte

—and.

‘who being ddly sd')‘or‘n,“dg'd‘say that 'ﬂg

e IS the

. a corporation, and thatthe seal affixed . to the:foregoing ‘instrument is:

. the corporate seal of said corporation’ (probided said corporation has
"such-geal) and that said instrument was signed and sealed on behalf of
'said corporation by authority'of its Board of ‘Directors:‘and he ocknow
edged said instrument to be'its voluntary act and deed.”) ! i
.Before me: ! T AT S

Notary Public for Oregon i ‘Notary Public'for Oregon
My‘ commission‘e;cpires. / G er / ‘My"‘cokmrrnission: e.xfpires:

oondet

0

A
. antors
1 on_the .

! 9 '—7-3'5

icia

eco,

. Beneficiary

Patri
d ‘for recorc
- on page.
‘return’itol’

i County Clerk=<Recorder.

- When. recorded

‘receive

pillane &

2 o’clock _P.M., and |

-
3

beok M3 :
‘Record of“Mm-‘tgages'of said County.

3
STATE OF OREGON,

at 10

n

. REQUEST FOR FULL RECONVEYANCE =
1. To be used ‘qr!ly whqn obllgatloni have been paid,
e, TrUSlES D Sy
i The uhdersi{ned is the lefal oiner and holder of all indebtedness secured by the foregoing trust ‘déed.: All sums seciired by said
“trust deed have been fully paid and satisfied.. You hereby are directed, on faymenl to ju.m of any sums owing to you under the terms’.. '
" of said trust deed or pursuant to statute, lo cancel all evidences of indebtednéss secured by said trust deed (which are delivered to Lyau
. herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust eed
the estate now held by you under the same, Mal r y fund di B8 2O o T P e T g P e

“DATED: ... ‘ e el ot pIRST NATIONAL BANK OF OREGON,

poTEL L B A S S5 Asslste ‘Caahlerk-'—-"_‘ S
Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustes for canceflation before reconvay
 witbemads, TQ@AT o e e L




