roparty does_not:exceed
; _ig}}lxts thereunto. belongi
fter attached to

appurtenanc

5 and
thereof and a|

FOR THE PURPOSE OF SECURING PERFORMANCE
hereon

three acres, t
.or'in-anywise now or. heri
used in'connection with'said real

-fuc(i:(':‘i'ding‘ to the:

together. with:all and ‘sin‘gulnr he tenements, hereditaments ahd
hereafter uptggttnining,' and the rents; issues and. profit
o : it

f ‘each agreement of Grdn‘ or herei

unch,.and..Judy..

if-not sooner paid; to be due and, payable

s.Trust-Deed,:Grantor agrees.

1] rotect,’ preserve’ and maisitain said rpbérty m.gb'bd‘
condition and repair; n’otftto remove’or ‘demolish any’ building or
: c

: romptly n good san
workmanlike manner any building or improvement which may be
construcied; damaged or.destroyed Lhereon; and’'pay:when dueal

- costs incurred therefor. g B

o comply “with all laws, ordinances

"0 O regulations, cove-
‘cond»ltlonsvanvd restrictions affecting said R

property

against loss by fire and against loss by such other hazards

nsured.

ag tha: i

not'less than the lesser of the indebtedness hereby secured or the

“insurable value of said .buildings; that such policies shall be issued

by..companies' satisfactory. to,the ‘Beneficiary and.shall. contain

such’ provisions ‘and ‘shall bear such endorsements ‘as Beneficiary
vrequire ‘and :bepayable : to' Beneficiary; ‘that- such’ policies

:shall be delivered to and retained b¥‘ the Beneficiary and at least:

five :days ‘prior: to. the ‘expiration fhereof renewal ‘or:substitute
policies:shall:be ‘delivered  to, Beneficiary;:that:the:proceeds-of
suchinsurance’ shall :be ?plied ‘as Beneficiary: shall ‘elect to the
payment of -any: indebtedness thereby ‘secured ‘or;to the restora-
tion ‘'of any of the property or by release to Grantor and that such

ap cure
default: hereunder 'or-invalidate ‘any act-done -pursuant - to such
“notice; that‘the'_Beneficiarr is authorized in the event of any loss
.compromise :and settle rwith any - insurance : company, : to
;fiegotinte and present-for and in the name’'of the CGrantor

To keep the buildings'now or hereafter ‘on said proper?{ ;

Beneficiary :may . fromitime to time require’in'an ‘amount’

?lication or release shall not ‘cure or waive default or notice of -

1998
“such’ direction; impose any duty upon Beneficiary. to disburse the
same or relieve Grantor from his covenants to pay said obligations

any insurance policy s : : : :

: .-To. pay ‘all-costs, fees and expenses of this trust, mcludm% ¢
“the cost of title search as well as the other costs'and expenses of . .
the - Trustee ., incurred .in .connection” with”or :in " enforcing this:
obligation, and trustees and attorney’s fees actually incurred, -0 =

- 8..To  appear  in- and ‘defend any .action.-or: proceedin
urporti o affoct the security hereof ot the rights'or powers o
eneflciary, . or " Trustee; and "~ to :pay -all’ costs “and - expenses,

Including - cost “of “evidence -of - title “and " attorney’s ' fees 'in ‘a
reasonable sum’ to be:fixed by the court, in any such saction or
proceeding in which Beneficiary. or Trustee may appear; and in
any suit brought by Beneficiary to foreclose this deed, 1"

<At Is Mutually Agreed That

779, In the event that any portion or all of said property shall -
be:taken under:the right of eminent domain.or condemnation;
‘Beneficiary :shall have the right,'if it 50 elects, to require that all
. or-any portion of the monies a{able as compensation for such
taking, which are ‘in excess of the amount required. to pay -all
reasonable costs,” expenses and attorney’s fees necessarily paid or v
‘incurred by “Grantor..in : such proceedings; - shall : be paid to
Beneficiary and applied byfit first-upon any reasonable costs and -

nd - attornev’s - rily: baid _ox: incurred.b,

any check or draft ‘issued in settlement of any such-loss and
receive and to apply the proceeds thereof as herein provjded. 5

b said “premises iree from mechanics’ liens and Lo

pay.ell:taxes ‘assessments and othor charges that may be levied or-

assessed  upon’ or . against said erty before:any: part of such
taxes,; assessmants ;.and - other: charges ' become - past "dve.  or
delinquent and promptly deliver receipts therefor to Beneficiary;
should : the” Grantor :fail :to’-make " payment of :any ;taxes,
assessments, insurance’ premiums,’liens or other charges payable
by Grantor, either by direct payment or by providing Beneficiary

with‘funds with which to. make such payment, Beneficiary. may,.
at its option, make payment thereof, and the amount 8o paid, :
with”interest at _the rale of eight per cent per annum togelher
‘with the obligations described in paragraphs 7-and 8 of this trust™

deed, shall be added to'and become a part of the debt secured b
this trust deed, withoui:waiver of any rights arising from breac
of ‘any of the covenants hereof and. for such payments, with
interest as aforesaid, the property hereinbefore described, as well
as ‘the Grantor, shall be'bound to the same extent that the:> are
" bound for the pai/‘ment of the obligation herein described, and all
such' payments shall be immediately due and payable withiut
notice, and the non-payment :thereof shall, at.the option of the
. Beneficiary, render .all sums secured ‘by: this trust deed imme-
: glat;ly due and ‘payable and constitute ‘a8 breach of this trust
ee B e ) i :
v 6,0To pag"to Beneficiary; at the time'of payment of each
- installment of the' indebtedness hereby secured, such amount as
- Beneficiary shall estimate to be sufficient to produce; at least o
month prior {o the time whon payment thersof shail Become dy
the amount ‘of (a) taxes, assessments and other goyemmentd
rates -and : charges - against’ said : property, - éb) " premiums: upon
insurance against' loss “or damage to’ said - praperty and “(c
* premiums on insurance covering repayment of all or‘any part o
he ' indebtedness - hereby “secured, . if : Beneficiary -carries ‘such
‘insurance, If the sums so
purposes,. Grantor- will also’ pay,’ upon ‘demand, such additional
sum -as - Beneficlary  shall: deem necessary - therefor. Il Grantor
desires a*'package”. plan of insurance which-includes coverage in
addition:to that. re?uired under this Trust Deed, Beneficiary may,
at its option, establish and administer a reserve for that purpose
1t the package plan‘reserve is not sufficient to pay the renewal
premium on a package plan policy, then Beneficiary may use such
“reserve.to pay premiums on a’ poﬂcy covering only risks required
“ito be Insured against under this Trust Déed and allow the package
~insurance: plan:: tox»lapse.wBeneﬁciar{ y
- directiont of the Grantor; and ma{‘ without such direction; apply
“sums. paid by Grantor and held by Beneficiary to the purposes
aforesaid; but the receipt of such sums shall hot, in the absence of

paid shall be less than sufficient for said

hall,: upon the «written'

Beneficiary in such proceedings, and the balance applied upon the
indebtedness 'secured  hereby;. and . Grantor..agrees,. at its own

se,7to-take such actions and executé such” instriimentd as
shall ‘be: necessary . in obtaining such compensation,’ promptly
“‘upon Beneficiary's request, . - e 3

. 10, At any time and from time {o time upon written request "
of Beneficiary, payment of its fees and ‘presentation of this deed
and the note for endorsement (in case of full reconveyance, for
" cancellation), without affecting the liability of any person for the
payment of the"indebtedness, Trustee may (: consent to the
making of any.map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any -
_-subordination’ or other agreement affecting this deed or the lien’ -
‘or.charge thereof; (g\ reconvey, without warranty,:all or any part
of “the xroperty. he  Grantee’ in, any. recotiveyance' may be
".described as the “person or persons iegally entitled thereto,” and
.the recitals’ therein of ‘any matters or facts shall be:conclusive
proof.of the truthfulness thereof, Trustee's fees for any of the -
ervices mentioned in this paragraph shall be $10.00. . rgd

-5 11;-Upon:any ‘default by Grantor “hereunder, Beneficiary
may ‘at any time without notice, either in person, by agent or by
. a receiver to be appointed by a court, and without regard to the
adequacy of any security’ for the'Inéebtednesmhemhy,secured :
=+ renter: upon' and.take possession. of said ‘property or: any pari
.thereof, in its own nanie eue for or otherwise collect the rents,-
<lssues and profits, including those past due and unpaid, and apply
;the’same, less .costs 'and:expenses of operation and collection
ncluding reasonable” attorney’s  fees upon:any.indebtedne
ectired hereby, and In'such order az Beneficlary may determine

“12;./The entering upon and-taking possession of ‘said prop-

. serty," the ‘collection - of - such rents, issues-and. profits,  or the

proceeds of fire and other Insurance policies or compensation or
‘awards for any taking -of damage of ‘the’ Propeny, and ‘the-

* ‘application or release thereof. as aforesaid, shall not cure or waive

‘any default or notice of default heieunder or invalidite any act
“done pursuant to such notice,:, . " s R T

“-13,2Upon” default by Grantor' in payment of any indcbted- -

¢ ness - gecured " hereby “ or in “performance of ' any " agreement - -
hereunder, “Beneficiary ‘may declare all sums’ secuted hereby
»immedlate!{ due and payable by delivery to Trustee of written
notice of ‘default and election to sell the trust property; which -
:notice Trustee: shall -cause to - be dulyfiled for record.: If
Beneficlary desires said progerty to be sold, it shall deposit with
Trustee this trust deed and alltrromlnsory notes and documents
evidencing expenditures secured hereby, whereupon the Trustee .
shail fix the time and place of sale and give notice thereof as then

s irequired by law, i oo T S

: N‘OTE:‘Th'c'Trun‘ Déed Act provides that the Trustes hereunder must be
: . trus i n fath

sither sn attorney, who is an active member of tha Oregon State Bar, & bank,

suthorized to do business under the lsws of OMOI:I_ or of the Unlted States, or s title insuran

pany of gs and loa
company euthorized to insuré title to real property under the pr

-, NE-2 2,72

of OAS Ch ity afflliates, sgents or branches, -




fault"and prior to the time and date set by -the - ¢ trust deed and’its place®of record, which, when
"Trustee's sale, the Grantor:or; otherﬁg‘e‘rson‘so. " of :the: County Clerk-or ‘Recorder;of the
60 pays.theentire amount then due under; which’ the prorepty,'is t ;:shallibe.;
defeéihnnd.thg olbligntio,rl\aseclérteldth_ered N er appointment of the Successor, Tr stee,

‘the’principal as-would not then ve due: : T e ;

G “p‘ ' ther person making /. “Ariist’ when this
a&/ he Beneficiary all of Beneficiary

costs and expenses incurred up to said time'in"enforcin ‘the terms .
“of "the ' obligation," ncluding - Trustee’s:and: Attomeir s fees;not

exceeding $50 if actually.incurred, such default shal

“Trustee is not 1

sale under any’other deed’

thereby b in:which’ Grantor;: Beneficiar )
rereby bes ' siich action or proceeding is brought by Trustee,

: : B R s i Gru ¥ to:
{ the lapse of-such'time:as may. then be required by ; ands ) der e
law’following 'the: recordation: f said notice: of default:and the i in: i of ~1§nid eé‘é?ib%:i l:‘e‘;‘l ‘g:?)'ije}::y'lind’has‘
iving ‘of said notice of sale; Trustee shall sell said‘_{rope:ty at the id runéncumb itle- thereto and i that ' he -will ‘warrant
ime-and. plac fixed by it: d notice of sale; either as'a’'whole Y o ainstall persons.whomsoe{ler ;
‘or¢in-separate;parcels ahd'in:such:order’as it_ may determine, at ; N R : b :
public’auction to the highest bidder for cash'in lawful money of . o &l rantor shall ‘not, without:the prior written consen of:
the United : States,: payable at  the time ‘of i sale.: Trustee. shall erieficiary, transfer Grantor’s interest in the:property.or any
~deliver: to,:the: purchaser: its ‘deedin 1 a8 requ by’ .purL?t.hereof,‘.whoLhcr’oxj,not. the. transferee assumes or agrees to
‘conveying  the property “so’sold, i mant’ ay the “indebtedness; hereby secured.. Upon any application for.
warranty, express or implied: The' recitals in“the deed. of any eneficiary’s consent to such-a transfer, eneficiary. may require
e ttors o facts shall:be. conclusive’proof” of .the (ruthfulness ’: Xom the " transferee such information as would . normally -be
‘thereof, s Any. person;. excluding’the Trustee, but: including’ the . required-if the. transferee were a new:loan ap licant, Beneficiary
Grantor and Beneficiary, may purchase at the sale - 220 ghall not, unreasonably withhold' its consent.-As'a condition of its

6 When Trusteesells® pursuant.ito : service’ charge hot exceeding one cf)ercent of the'original amount
Teréir; Trustee ‘shall ‘apply the proceeds : ‘the’ indebtedness hereb{secu}'e ‘and may increase the interest’ .
:2’%‘)’,:")‘1’&?%%%2 xsxgilon‘gg udi : C {-thie indebtédness hereby, secured by :not_more than:one

.0 AT B e . percent per annum. If.the Grantor shall cease to occupy the prop-
hﬁ:“{%&?%ﬁ? ;;en:;:ﬁb?!e‘g:egt gig‘ga;;)eur in “erty’ deseribed herein; or:if; without'the prior, writteén consent of :
pribrity “and: (4) the su',r‘pll'x if ‘any; to- the Grantor ‘or. to' hi the Beneficiary, there shall be’any. change in the ownership of:said
Fuccessor ininterest el titled:to such surplus L Ty )lropert.y, the Beneﬁcxgrg mmay, at its option, without notice declare

tire sum secured by this trust deed ’due“qnd puyub]e. :

. consent to any transfer; Beneficiary may, inits discretion, impose

: 17 Fot any reason:permitted by law Bene iciary may from R Y d 2pp t'of; an
time" toitime:appoint:a successor,,;orzsuccessors-:toh,nnys:'l‘xu‘ste gl s hereto, thei i y administrators
“named hereinor..to_ any successor.Trustee app nted hereunder.: " ayecutors, successors: and Th all
Upon isuch ;appointment,.and without";convef{anc‘e;toj,the;suc . ‘mean - the 'holder :and _ owne th
cessor-Trustee, the latter shall be vested with all title, powers and..-gpcured hereby whethet or not
duties:conferred . upon any, Trustee herein named or,appointed " construing this deed and whenever’ the context “so req

Esch such appointment and substitution shall be; made " masculine ‘gender - includes: feminine -and/or; neuter, -and the’

xecuted * by’ Beneficiary,~ containing-: singular number includes the plural; ; o ;

STATE OF OREGON County of .. niii

worn; did ‘say.that he
: is the..

a“corporation, and_that the seal affixed to'the-foregoing instrument is"
the. corporate’ seal of said éorporation: (provided said ‘corporation’ hias
such séal)und that said-instrument was signied and sealed on"behalf of
said corporation by authority of its Board of Directors; and | k
edged said instrument to be its volunitary act and deed. ">

-Before me! “ ; y i

R i R S
\ LA " Es . . . RN
otdry Public for Oregon ; Notary Public for Oregon’:
y@ommiasion expire: / / M. Ission expires:

on:the,
2135

SEPTEMBERI 9

oclock”

of Mort‘gdggé’bf said County:

Record o

Judy.K;
; " Beneficiary, .
and recorded,

hi&

ok AM,
3 ... ion page

' NATIONAL BANK
OF OREGON ©

FIRST NA
M7

book_:..

- Gurney R..Bunc
at10;52.

“ient as received for record c
‘in:

“©312thC_day of._.

EQUEST FOR FULL RECONVEYANCE
o be used only when obligations have been paid.

" The unders} red is the Ieghl owner and holder of all indebtedness secured ‘by: the foregoing irust deed.:All sums secured by said ",
- trust deed have been fully paid and satisfied. You hereby are directed, an“fayment to J'ou of any sums owing to you under the terms
_“of said trust deed or pursuant.to statute, to cancel all evidences of indebtedness securea by said trust deed sw ich are delivéred to you.

. herewith: together with said trust deed) and to reconvey, without warranty; to ine’ pariies de iated by the terma of eaid trust eed
the estate now held by you under the same. Mail recontveyances and 4 ts b0 1ol i i . ! [

""FIRST NATIONAL BANK OF ORFGON .

BN, N : SL iU Auslstant Coshiér —
THE NOTE which it sacires. Both must b dalivered to the trustse far cancell ‘




