Y M. McELHENY; husband

n

‘andiwife

{“free ahd. clear:of -ull* éencumbrances. an

The’ grantor. irrevocably grants, bargains,

bpro'pert'y :in' Klamath County Qreqon described

“which said" described ‘éal property ‘does ‘miol excesd thres  acres, fogether with all and “alngalar  the

rents,’ issues, profits,” waler rights’and ‘other 'righ

“ taining 1o’ the ' above -described - premises;” and -all - plumbing,

doscribed premises, including cll

$21.500,00

1000 "2y Dollars,
‘beneficiary or ‘grder and ‘made by ‘the grantor,
nm-oal'?er 915 i) . ‘1941’3

,This trust deed shall further secure the payment of such additlonal money,
if.any, as-may be:loaned: hereafter by the bensflciary to the grantor .or others
having an’ Interést. in 'tho ‘above described J)ropertY. a8 maa
noto or. notes, : It the indebtedness secured by this trust de

-thon -ona-note, -the” biéneticlary may ‘“credlt payments recelved by it

hy of sald notes or.part of any payment.on one note and .parh on_another,
8 tha bencflelary ‘may: elect. i . .

it The %rnneor hereby* covenanta to ‘and .with the trustes and the: béneticiary
heréin that the. sald premises -and pro[;erty conveyed by this trust deed  are

<l that:the “grantor ‘Wil and “his - helrs,
and ‘administrators -shall “warrant ‘and defend - his sald " title thereto
h afits of 'all ‘persona whomsoever, S et : :

i~.coats -Incurred therefor; to allow: beneficiary .to Inspect. s

. mow or: hereafter' erected - on :mafd premlises -continuously.

“*rshall-be non-cancell

. other charges due an
“au

! the heneficlary in trust

Vo, ﬁnﬂciu upon sald property, such’payments are to he made through the: bene. *
L ay
: Pnlt

“:insurante premiums In the amounts:shown onthe statements submi

~.7 The  grantor covenants and ‘agrees to pay-satd note according to.the terms
thereof and, ‘when due,: ail taxcs, assesstnents  and other. charges levied against
-snidproperty;-to.keep sald property free trom all .encumbrances having pre-
“gedence over 1|

“or- hereatter” constructed - on -safd
hercofl o tha: dote ‘construction . js
. promptly - and "in" good. .workmanlike manner” any :buildin
sald ‘property’ which may be damaged or destroyed: an

remises - within six montha - from - tha date
or : jmprovement on
;::{, when - due, “all
3d property at:all
times 'durlng - construction; to replace nn{
. beneficiary :within fifteen days “after writt
tacts not-to remove or destroy uni bulldlmf’
constructed on anid premises; to keep ali buildings -and {mprovements now or
“horenfter. erected upon - said {)ro erty fn good repair and to commit or suffer
no waste of ‘sald premlses; to keep all bulldings, pmpertfv and Improvements
0.

by tire-or such other hazards ns the beneflelary may. from time to time. require,
n_®_sum. not less than the original principal sum . of the note-or ohligation
,secured by this trust deed, in n company.or. companies acceptable to-the beno.
ticiary, and to-deliver the-original policy of insurance.In correct form and with
‘approved - loss: payable clause In” favor; of . the . beneficiary -attached and . with
Premlum pald, ‘to tlie principnl - place..of: business, of -the. beneficiary -at - loant
ifteen days prior to the effective. date: ol ‘any.sich olicy ..of - {nsurance, . 1(
ald “policy of insurance .is’ noi: so- tendered, .the bensflclary may in it
:discretion: obtaln: [nsurance: for the benefit of tha beneficlary,: which [Insurance

uble by.the geantor durlug the full -term of :the policy thus

work or materal
en ' notlce. from- benetlelary of ‘such
or improvements now or hereafter

obtained.

uldrly for the prompt gnyme sald ta

insurance premiums,. the grantor

he beueﬂclarf’,\ together  with - and.. in " additlon to -the monthf' ‘payments of
,Erlnclpnl and Intercat paynble under ‘the terms ot the noté.or obilgation secured
ereby, an amount cqual to one-twelfth (1/12th) of the taxes, assessments and

: In order to provide ey
menta ot other charges an

sells ‘and ¢

{3, easements or privileges nowor-hereafter belonging
,+ lighting,“heatling, ventilaling,” alr-conditioning, ‘Tefrigerating;’
“apparatus,” squipment and_fixtures, ' together ‘with' all: awnings, - venetlan blinds, 3
{leum,’ shadss:and ‘bulltin"ranges,” dishwashersand -other "bulli-in’ appliances’ no

“with .interest' thereon cccordk;éj‘ ‘to', the ‘, terms - of %%mﬂg y . nole
clpal andlimerss‘t being ‘payabl

be evidenced by o'
ed- {3 evidenced by

his trust deed; to complete all bulldings n' course of construction
?xerenuer,conuncnced: to repair:and - rostore

s unsatisfactory to:

sured againat :loss:

8. OWD -

" ngt088-
agrees to. pay . to

Ty as'trustes; and
a‘corporation: draanized. and

as ‘drarﬁéf,' Wiliigfn Gcmonq, -
lingth Fals, Or ‘

»‘on‘\)e‘ys o " thé Arustes; ‘in’ trust,

upi.zua
to,

+ hereditaments,’ "
in ‘anywise: apper-, -
walering’ and “Irrigation
floor covering -Ini. place” suchas’ wall-to-wall, éarpsting and lino-"
w.or”hereafter Insialled ‘In” or 'used :in connection with the above

derived ;mm or

interest lherein,w}»xlch“the grantor has.or: may. ha;ea!ter acquire,’. for  the ' purpose of -securing . performance . of

=ONE_THOUSAND FIVE.HUNDRED

‘of evend h; “payable” t6 "the
ke y v

ate - herewli
) 1572.7 ncing

f 5

e in'm

defauit, ‘any. balance remialning: In" the: reserve account shall ‘be credited to'the
Indebtedness, - It the reserve account for taxes, assessmenta, insurance: premiums
and other charges is not sufficient at nny time for the payment of such charges
as . thoy hecome. due,: the grantor shall pay ‘the deficlt to tho: beneficlary upon
demand,. and ) not. pnid "within ten days . after such demand, .the. benefle ary
mu{ a1t - option - add. the amount of such -deflelt .to: the prineipal of - the
g g M ‘L N - ‘ . - i
covenadits, -then - the

obligation” secured hereby, ) ;

- 8hould ‘tho grantor-fall 'to keep an(‘or the: {oregoln}z :
beneficinry may at its option carry out the same, and all {ts cxpenditures there. o
for ahall draw Interest: at”the' rate specifled in-the note, shall be repayable by.
he grantor on demand and shall ho sccured by: the lien of this trust deed. In
this conncctlon, the bencficlary shall have the right in its.discretion te completa -
iy improvements made ofi-anhl premises mid aiso:to. make. such Tepnlra to sald
property s in.fts sole: discretion may: deer C8SAry. or: advisahle, i

g The grantor further agreea to com&ﬂy with all laws, ordinances, regulations,
covenants, -conditlons and restrictions atfecting sald property; to pay all costs,
fees nnd expenses: of this trust, including the, cost of. titic search, ns: well as
the :other: costs . and “expenses. of “the “trustea’ Incurred  In: connecting ar
“in’enforcing this” abligation, and:trustee’s and attorney's fees actually incurred;
" to appeaz.in and defend ‘any.action or proceeding: purporting to affeet the securs
ity hereof or the rights or powers of the heneficlary or trustee;.and to
costs and expenses, - including cost. of evidence, of . tit}
reasonable’ sum- to.- b flxed ‘by: the .court, In any: such -sctlon’ior proceeding in
which .the beneflclary ar trustes may appenr. and In.any, suit hmughf.\hf -bene
ficlary- to- foreclosa this ‘deed, and all sald:sums shall -ha*secured by this $rust
grantor on’ written ‘request therefor' an -

ot bo; obligated or required lo\ furnish

pay-all

The encttclary will furnish to the’
annual statement of account. but shalt- p
any further: statements o(,nccour;e

It 1s mutuatly - ngreed - that: St
' A0 Tn" the event that any shatl be taken:
under. the right of eminent.domain or condemnation,the- bene iclar{ shall :have -+
the right to commence, prosecute in. ita: own name, appear- in-or: defend any ne.
‘. 'tlon o {)rocoedlngs. or. {0 make any- I or -settl n I tth
. such taking and, it it 8o elects, to require that nlf or any: portion of the maney
.pnlvable a3 compensation for much. taking, which:sre in excessz:of. tha amount re
;quleed tespay o gt and: 7 e AeUs nelesaaTiiy pal
or Incurred ﬁy the grantor In-such proceedings, shatl be pald to the bencliclary
bl 4 .nttormoy’s
the b 'y In_such. g and the
belance applied upon the Indebtedness secured hereby; and the grantor

ortlon” oraliof 'snhllwprupcrt

0!
Fiont

ayable with respect to sald praperty within each d
Ing twelve months, and also one-thirty-slxth (1/86th) of the insurance premlums
Hnl‘;m \:rltlh rlespcctlm saf l' ):ropeny w‘lthln ench 8! ndr,lg three years whi
hla: o : el by Lh Denctio

eticet,as
ch ‘sums to' becredited to tho p

a2o2uet ot reinaing o Y
Incipal of the loan untll
several purposes. thereot ‘and shall

T
Fereupon be charged to tho
loan; or, at the ‘option of the beneflclary,: the sums so pald shall .ha h
as ‘p -’ reserve account,  withont ' interest
Bim"' essessmoenta ' or- other .charges” when they shail
8, P " ’ . B
: E ;

old by
to. pay said
remiums becorie ; due
d payal e
=i While' the: grantor”is to” pa;
charges levied or assensed: agains
the same begin :to

“assessments and other
ty,or.any part thereo!, before
pay . premiums - on . all {nsurance

any ‘nnd sl taxe
LLIK proggr

bear futerest and . also
ciary; ‘08 ‘aforesnid, . The ‘grantor hereby. authorizes :
and -all taxes, nssessments’and other” charges-levied or- imposed ' sga
safd’ property - in ﬁleamuunu‘us shown by the stat is - thereof . furni
by the collector of such taxes, assessments or other charges, and to

he beneticlary . to -

f“ the
ted by
to- charge sald sums to the
ms which may ‘be required from
that purpose. “The grantor. ngrees
responsible “for. fallure to have any insur.
ge mwln{ out: of A-defect In. any in.
hereby 1s authorized, in-the event ‘o
loas, compromise . and settle with any Insuranca compun{ and to HJ-pl
fi n the - ohilgat by thls trust doed.

.the fnsurance carriers or thelr representatives, and
rincipal of the loan 'or to withdraw. the s

he ‘reserve dccount, it any, established for

n‘no event to hold the. beneffeln:

ance written or for'any: loss or-
sueance - polloy, ‘and the benefloln

A -In

weh
computing the unt ai the
tull or upon aale or _ot‘hur,nequl

sitlon ‘of the property by f.!xq bgneﬂcury after

[ 'Y
requlred for. the
rincipal of. the -

any .
any.”

for payment and satisfaction : in :

‘and applled by 1t firat-upon any t
ﬂx ngrees
* ot ita‘own expense, to take such ectlons.and execute such instruments as shall
Q in: obtalning sech- lon, - prompily upon -the heneficlary’s
. request, g W i ;
2.::Ab.any tima and from tima.io ftma i n
ficlary, Payment’ of its feés and presentation of this n
dorsement (In ease of full reconveyance, for cancellation),
:abllity of any person for the payment of the indebtedness,

- consent to the making of any map or

and neie for en.
without affecting the
,-.the: tristee- may fn)
lat of sald property: (b) Joln in granting "
any easement or crentln{( and - restriction’ thereor, (c) Joln in ln{ subordlnation
or other agreement nffecting this deed or the llen or charge hereof} (d) reconvey,
without warranty, all or an{ part of the property. The grantes in any reconvey:
anice inny be described ‘a8 the '‘person or persons legally entitled thereto” and
2 cthie recitnls thereln of -any. matters or facts shall be conclusive Proof of the
t;'uﬂxtl';llnen thereof.  Trusteu's  foes "for any of the" services in. this parageapl
shal : : :

salgns to benefielary during the
rents,; fesuen,” roynlties and profits” of the pro.
this deed and of-any :personal properfy Jocated thereon, -
¢ -grantor shull default fn the payment of any indebtedness secured ;
t {he perf of any ag h | antor shall have the right to col. .

¥

s

‘lect all such rents, 151’;1 s, royaities and proﬂin earned prior to default as they.
become dud-and payable; Upon any default: by: the grantor hereunder;; the bene.
~fielary may  at any. tine:without notlce, either ln“pmon.nb{ agend-or by 8 re.
ceiver {o be nppointed by’ a court, and without regard to the adequacy of any’
wecurily” for-the-indebtedness hereby seeired, -entor upon-and take possession of * -
sald property, or any part thereof, in its own name sue for or otherwlse collecu
the rents, [nsdes and prolits, including those’past -due an; unpaid, and apply

" the same, less costs and expenses of a&z:mthm and_ collection, Ineluding reason
able nttorney’s fees, upon sny indebtedness: secured. hereby, and In such order”

at- the bensficlary may determine, S L DERRT:

Yoy N y , - " l y X

58 A" ndidiblonal “security,: grantor: hereby
coutinuance of . these trusty. al

s perty -affected b

hereby “ or In

o and ‘atlofney's fees fn' a ;-

il




s Tl upon‘and {akiog posaesslon of ssld property,: the colléotion”: noun ment at the:time!ti 33 the preceding —pa:thnomunt ‘The Lrusles™ ahall
‘ot such rents, Issucs and profits or.the proceeds ¢! fire and other, Insurance pol ;deltver to the purchaser his deed In form as required by law, conveying the g‘ro-'
i icies ‘or compensation  or awards'for an. taking or"damage of ‘the proporty, and " perty 8o sold,: but : without an covenant’ or. wnrrnntg.-;upreu’or{‘lmplled. ha”

the application’ or. releaso thereof, a8’ atoresald, shall not cure’ or walve: any . di “recitals - in tho - deo Tacts . shall be" conclusive :proof - of : the
,‘m&n‘ or‘.lnouce ‘of -default - he cunder. or: invalldate any  act’done purauant: to nE u 7 tusteo but including the grantor
such " : nd. the may. purc ¥ :

otlice,

clary - in - writing “of any . sale " o; e -When : the-. Trustee” sells” pursuant to the powers ‘provided” herel
roperty - and - furnish beneficary on:a’.' " trg eo'shall + C.-proceods . of “the ; trusteo's -sals-;as - follow: (1)
¥ ‘the. purch 88" the. expenses “of . the sale Including - the :compensation ‘of . the-. {rustee, and a0
loan'.applicant:and- shall PAy: beneficlary the  attorney. . . To - tho :obligation - tecured by the ‘=
: 2 i trusts deed. - (3) l'o “ nll- persons - having * recarded - liens ‘gubsequent to - the ' 3
: r 1 , Interests - of the trustee: in- the trust: deed : as ‘their; Interests-appear” In” the
of . this instrument . and - upon * dofault- ) carder, of ‘thelr : priority.’ (4I 'he  surplus,” if ll{(’; to ‘tho: grantor.of: the -t
ness -secured: hereby  or In performance o “deed ; 0l ¢ by’ suceessor: [n Interest entltled uch s surplus,

X ! . For "any’ reason ‘permittod by :law,:the Leneflclary y Irom . time :to .
trust property,: which notice trustee shall cause . to time appoint ‘a :suceassor. or successors ‘10 any” truatee nanied hereln, or to: any
Upon dellvery of sald notice of default. and clectlon’ to sel) Successor: trun_te«jnppotnted‘hereunder.:Upon such ‘appolntment and .without: con: .-
deposlt with tho 'trustoa this trust deed and-all promissory voyunce to-the siiccessor trustes, the Intter shall-be vested with:all titlo ' powers
d-: documents evidencing " expenditures secured’ heroby, - whercupon : the - and dutles- conferred upon any trusteo hereln named:or appolnted llercunder. Bach
all fix-the tlmo-and place of-sale ‘and glve_ notice’. thereof ‘ag :then such:appolntment and substlfution shall be made by writt nstrument oxecuted
by law, ! ik by “tha: beneflcinry, contnlnlnF roference .to  this' trust ’
n

oo b 78 The “grantor ” shall ‘notify - benef]
“traot’ for :sale; of, the . .above : described p
+ fOrm aup‘ﬁﬂed'lt with “such “f
would ordinarily” be :required
' a”service char :

deed “and Its place - of .
N3 L R RN “record, which;when recorded tho offlce of :the county’ clerk or recorder. of ‘the
and. any - time prior’ {0 - fivi ays - beforg: the "date ' set, - unty or counties.in which tho property-{s.aftuated,.shall be concluslve proof of
Trustee, - for :the " Tristee’s* sale, tho : grantor cor . otlier.’ person so prope; 1 : of "tho trustee,: L » <
may..pay. the entlre - aniount ;tixen‘ due . under -this_ trust.  deed and: 2 i (R 5 s
lgutlons‘sccurcd.thcrebr_.(lncludln costs: "and -expenses actually Incurred 5 18, Trustce nccopta ' this' trus: when - thls  deed, duly . oxccuted and - ncknow.
in: enforcing : the terms of - the “obligation::and  trustee's and . attorney's - fees ledged s made s pubiic record, ns Provldcd hy:law, The ‘truatee: 15" not ‘obligated <"
not.. exceeding $50,00 “ench) ‘other: than'- suel) partlon: of.'tho principal - 05 would to natify: hereto’ of pending -salo” under an other deed: of: trust
not then':be -due:had no ‘default- occurred and by . curo : the, defauit ding in which the :granter, bene Telary or. trustee. shall
: T e s : : Ly . unless’ such “uction orpro eding ; Is. brought: by fhe trustee, .
Altor the lapse of such time as may then be required Iaw' following e g e
datlon of .sald . notice:'of default ale,- the it “deed " upplies to, inures 'to the bencfit of, und binds ‘all: p: 3
. : ir_helrs,  logatoes dovisees, - adminlstrators, executors, successors . and
nd.in such order as he mn?' : e term '‘‘beneflelary’’ - shall- mean - the holder and - owner, including - ;-
or_cash, .[n lawful money of the g of .the note ‘sccured horehy, - whether -or ‘not- named . as & -beneficlary 5
teo mng', postpone.sale of all or # construlng this deed and ‘whenever tiio context g0 requlres, - the upase
d property by publle announcement at’such time and place of ‘culine fundcr includes the feminlne and/or neuter; and the stngular nunber in. i
time - to tlmo‘theronlt( : may. postpone “the ' sale. by - public- an. cludes - the plural, . v R S o B

belore; me, the underslgnéd,, a o

'snu_ld'bo‘unly, and state,” peréénblly:, appearegl' ihé whlnn med, SO S ;
-MCELHENY “and *DOROTHY M. MOFLHENY . Jhusband and wife"

he' foragoing instriment - and ‘acknowledged” 1o 'me that

= "1 certlfy “that the” within . {nstrument

Lo “was recelved :for ‘record :on the:.12th -

ol i i day o SEPTEMBER. - 1973,
T wex s S at 10353 0'clock (A M., and recorded
ror :uconnma ; - In"book : M3 an page'..;l 69

L T T Grantor - ol 0 b LASEL IN coun... . - Record of Mortyages of said County.,
R o} s o o TIES WHERK ' ) e )

"' FIRST FEDERAL SAVINGS & |~ . SR Witness my hand and seal of Cousity

S LOAN ASSOCIATION . RO : ‘ affixed, ;. e

Beneﬂclqry

" Aﬂ;r Recc;rdihq Return T;: LA . S ’ ‘WO‘ Do MILNE
S FIRST. »PEDERAL"SAVINGS‘ a e o . : S County  Cletk:
oo 540 Main St 0 e - e o) ,

- 'Klamath Falls, Oregon o : : e e Byl \413»4.;

REQUEST FOR FULL REGONVEYANCE . .
"Tq'bo’.ue“dvpnly when _cbligations “have been pald.

Willlam Ganong... ", Tristes "

= The undersigned {s the legal owner and holder of all Indebledness secured by the foragolng trust deed.: All sums secured by sald frust deed
have been fully pald and satisfled. : You hereby are directed; on payment ¢ you of any sums:owling lo you under the terms of sald trust desd or: ¥
pursuant 1o’ statute, to ‘cancel all 'evidences of indebledness secured by sald trust deed (which are delivered to you hetewith together. with sald " ' o
trust deed) ‘and tfo' reconvey, without warranty, {o the partles designated by the terms of ua}d frust dee;l the estate now held by you under the - =

Fiist Federal Savihas and Loan Assoclation;




