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‘ NOTE AND MORTGAGE - e,
. UTAW.Ps..GOOLEY and WILMA L. COOLEY

.\mor‘tg‘agcs'_ to.the STATE'OFI ORE‘G‘O represented and neting by the blrector ot‘Vet‘cm'ns' A(iqirs. pursuant to ORS 407.030, the follow-
ing described ;‘énl property located in’ the State of Oregon and Cdux)ty of Klam&th i LI Ty St

Lot 8-in Block 3 of EASTMOUNT, according to the official plat thereof
ion file in the office of the County Clerk, Klamath County, Oregon.. '

g v

gto%ether with the 'tenements, heriditaments, - rights, - privileges, "and ‘appurtenances including roads and ts used -in tion
~‘with . the " premises; electric wiring "and . fixtures; furnace and heating -system, water . heaters, : fuel - storage receptacles; plumbing,
‘venttlating, water and Irrigating systems; screens, doors! window shades and blinds, shutters; cabinets; built-ins, linoleums . and. floor
... coverings, bullt-In stoves, ovens, electric sinks, -air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
-Instatle In or on the premises; and any shrubbery, flora, or timber 'now : growing or hereafter planted or growing thereon; and. any .
" replacements of any onhe or more of the foregolng {tems. in whole or in part, all of which are hercby declared to be appurtenant to the -
land, and all of the renis, issues, and profits of the mortgaged property;- . = e S . T . .

“tbjs‘e'_;;"e the payment of N:.get;eex; Thousand ;‘our Hundred Seventy Five and no/100-====e=cey

e 19475:00-- o

) and interest thereon, evidenced b'y"the following promissory note: : -

i ‘;mmise“o pay o the STATE OF OREGON Nineteen Thousand Four Hundred Seventy Five and
!10/1000 “Dollars ,( .19.0.&?5;.0.0---

" Initinl disbursement by the State of Oregon, at the rate of Zom L "7 percent per annum untll such time as a
“dlfferent interest ratc is established pursuant to ORS 407,072, principal and Iriterest to be pald in lawful money of the United
.States at the office of the Director of Veterans’ Affalrs {n Salem, Oregon, as follows: L

T 125,00mmmm e October 1, 1973 ; mmang s.l..?ﬁ 00.0 “..t.he..‘.,bt

. of each monthe=eee—wme—ar  ier plus OBO:

=+he ad valorem taxes fu: each

successtve year cﬁ the premises described in the mortgage, and continuing until the 1ill amount of the principal, Interest
anlcl x}dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. S . . [

The due date of the last payment shail be on or before septemb?’ 1” 1998 .
In the eveni of transfer of ownership of the premises or any part thereof, 1 will continue to be Hable for payment and
the balance shall draw interest as prgscribed by ORS 407.070 from date of suchnt’runster.

This note cired by a mortgage, the terme’of Which  afs iRt & Darl hersod

.Date; at .l.(l.a.ﬁ)aﬁh Fal 1s, Oregnnj‘ N e 71&2//1 ﬁ; /M/./ N t »,
S ';Augl;st“ ’\,,,‘3 : . 1013 X §///2/447 o, V{%/{‘?;/

The mort'gag‘or or subsequent owner may pay.all or any.part of the loan at any time without penatlty.

“The mortgagor covenants that he owns the prenises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a ainst the claims and demands of all persons whomsoever, and this
;cqvenqnt shall not be exti ished by foreclosure, but shall run with the land. .

MORTGAGOR FURTHER CQ"ENANTSAND AGREE;S:‘;
..To pay ali debts and moneys secured hereby; o

“Not'to permit the buildings to become vacant of unoceupled: not to permit the removal or demolishment of any bulldings or Im-"
" provements now or hereafter existing; to keep same In good repairi' to complete nll construction within a reasonable time in
accordance with any agreement made between' the parties hereto;: . T SRR Sl el

Not tp b‘ex_'m{t the cutting or removal of :any leber extept for his own domuuc use; not to commit or suffer any waste;
Not to permit.the use of the premises for. any objectionable or unlawful purpose; e

th to permit any tax, , ient ,lle}l; or umb ance ‘to exist at any time; : R

’Mdrtgngee i authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .~ w00 . .

"To keep all buidi Iy fnaired diring the term ‘of the morigage, against ioss by fire and such other hazards In such
compnnpy nm' companies and jn such ap t aga shall be satisfactory to the mortgagee; to deposit with the mortgogee all such
olicles with receipts showing payment in tull of all premiums; all such Insurance shall be made- payavle to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption ‘explres‘:"




zoe shall be éntitied to'all tion and " dainaj
released, same;to’ be “applie the indebtedness; '

me yﬂ(hoﬁt ‘yriiten. consent of {ne mortga

To promptly. notify morténgeeﬁx writing, of ' transfer ‘of ownership’ ot ihe, premises. or:any ‘part or’ interest”in; same, and 0

“furnish a copy-of the instrumentsof transfer . to the .mortgagee;-a purchaser shall pay interest-as rescribed” by ORS 407,070 on
all payments: due from the date of transfer; In gl other respects Bis mortgage. shall remain “in _full-force andeffect. i =0

s The mortgagee mug, at his option, in case of ‘default of the mortgagor, rlaertorm same  in”'whole or in part-and all ‘expenditures

’made in s0- doing including . the em loyment . of -an:atiorne ‘to secure. compllance with -the terms. of the . mortgage or-the note -shall

“draw - interest at. the rate provided in the note. and:all suc ‘expendltures shall- be_lmmedlntel repayablé :by .the: mortgagor. without
and shall be sequred by’ this. mortgag p i ST Vot ! T e

Pefault-in~any-of the coven nts or agr ts"herein: contained or the:expenditure of any portion £ the" loan : for Futposes
other than'those specified In the applicatlon,” except. by iwritten permission’: of the . mortgagee given efore  the' expenditure s -made, '
- shall cause the entire indebtedness at the option’ of the mortgagee to-become {mmediately. due and - payable without  notice and ' this
mortgage  subject 10 - foreclosure,. - - e L T e P L : Lk Gl

“orth will not constkiiu‘te ‘a ‘walver ot any rlghkarlsinﬁ fr'rbn'i 8

-3 'Tne failre “of the. mox gagee to exer

breach”of ithe “covenants,” i : ; : ; o .
;4. the, mortgagor Shall be:liable: for the cost of a title ‘search,” atiorney ta05, and ol ofher costs

suph'ioreclpsurc. e : : L e w0 . P o

Upon'the breach ‘of ‘any' covenant ot the mortgage, the mortgagec shall Have the right {6 enter the promises, take possession
~eollect . the rents, lssues and -profits and -apply same, less  reasonable. costs of collection; upon the indebtedness and the mortgugee shall
have the right to the appointment of a-receiver 1o collect same LR ) R o R

% Fhe covenants aﬁd‘ngree}nehté herein shall extend {o ond be binding ‘upon the heirs, dxeeutors, udxhlnistrt&toré,’ successors| and
nssigns of the respective par}les hereto. B Sl et i I gl 3 R RO
gt 4e distinetly understood and-agreed that this’ note, aind ‘morgage are subject to‘the provisions of Artfcle XI-A of the Oregon
Constitution, . ORS 407,010 - to~ 407,210 and nne' ,subscq{uem‘ amendments - thereto and. to. all rules and - regulations “which have been
issued or may hgrcutter be _‘lssued_ by theDirector o Veterans': Affairs pursuant to the provisions of ORS 407.020, " N

':wb?li]gs .i’rhe masculine; sh 1l be deemed to. include, tﬁq‘f‘en{imnc, and the " singula ithe'pl'unil‘ where such’ connotations -are
cable herefn. /< : e . ) : )

< WHEREOF, The mortgagors have set. their hands and seals this .

,‘ B’efore me, a Notary Public, personally éppeared tfxe within named JHean. L0Q.AEe. and‘...'.Milma...L C.oole'y s

. ; S . ‘hls wite, and acknowlédgéd the toregolng lnsth}\ent to be ...their.... vnltn;?ryr;,,
: ' : 18

. ‘act and deed.

o WITNESS by kand and o‘mcial seal the day and year last aboye

i
il
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, MORTGAGE ;

" FROM ... : " — .TO Department of Veterans' Atfairs.

" STATE OF OREGON, -

| County of

1 certify thht ihe within was recelved and duly\ recorded bY. me anLA WM or .‘ Book of Mortgages, ©

.‘"P: s; 1.1228!}
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