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~TRUS T‘ DEED

" THIS TRUST DEED, inade this, SER_day of September 19..73, between
'JAMES M, ANGARAN and SALLY J. ANGARAN, husband and wife MR

‘ ‘ . - - as grantor, Willlam Ganong, J¥. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgenized and
: existing pnder the laws of the United States, as beneficlary; o o : :

WITNESSETH:

"The grantor irrevocably ‘grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property In Klamath - County, Oregon, described as:

Lot 33 Fair Acres Subdivision No. 1 according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
~Oregon. , . ‘ : . ' j

which said described real property does not excesd thrae acres, together  with all and singular the appurtenances, t ts, hereditc ts,
rents, issues, profits, water rights and other rights, easemenls or privileges now or hereafler belonging to, derived from or in anywise apper-
taining 1o the -above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeting and lino-
loum, shades and bulltln ranges, dishwashers and other bulltin appliances now or hereafler installed In or used in connection with the above
described premises, including all interest thersin which the grantor has or may hereaitor acquire, for the purpose of securing performance ' of

each agreement of the qmntor’ hereln contained and the payment of the sum of. ELEVEN THOUSAND SEVEN HUNDRED FIFTY
00 .

7 DOLLARS
($...oot ) Dollars, with interest thereon ucccréilnq to the terms of a promissory note of even datosgareg}g\, payable to the
\ nly installment [ . i
bena&gﬁ SH érf'“ 1:61' made by the qmnllo; —Pgnclpal and interest belng payable in monthly inst of ng

This trust deed shall further sccure the payment of such additlonal money,
It any, as may bo loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described ‘Properti/, ns may he evidenced by a
note or notes. If the Indebtedness secured by this trust deed 1s evldenced by
more than one nete, the beneflclary may credit payments recelved by it upon
any of sald notes ar part of any payment on one note and part on another,
a8 the beneflclary may elect,

The grantor hereby covenants to and with the trustee nnd the benefictary
herein that tho said premises snd property conveyed by this trust deed are
tree and clear of all’ encumbrances and that the srantor will and his heirs,
executors and ‘adminlstrators shall ‘warrant and defend his sald tille thereto
against the clalms of:all pereons whotmsoever, .

The grantor covenants and agrees to pay sald note according to tho terms

thercof and, when due, all taxes, nssessmenta and other charges lavied agalnst '

aaid property}” to. keep said property free from all encumbrances having pre.
cedence over ;.hls trust deed; to completo all bulldings In course of censtruction
or hereafter tonstructed on sald premises within six months from the date
herco! or the date constructlon is hereafter commenced: to repailr and restore
promptly and In good workmanlike nanner any bullding or lmprovement on

safd property which may be damaged or destroyed an pl?. when due, all |
p

costs Incurred therefor; to allow: beneficlary to inspect sa roperty at all
times during construction; to replace le’ work or matsrials uusatisfactory to
beneficinry within fifteen days after wiitten notlce from benellciury of such
fact; not to remove or destroy anﬁ' bull(llmf or jmprovements now or hereafter
constructed on sald premises; to keep all hulldings and {mprovements now or
hereafter creeted upon sald rugurty 1 tmml repalr and to commit or suffer
no waste of suld premisea; to keep all buildiags, property and_jmprovements
now or hureafter erected  on 8ald- prsiiires cuniituvidiy Inauced BgAinst loss
by fire or such other hazirds as the bencticlary may from time to tlme require,
in a sum not less than the original principal sumn of the note or olligatlon
securcdl by this trust deed, In a company or companies acceptable to the benc.
ficiary, nid to deliver the origlual polley of insurance In correct form and with
approved loss payable clause In favor of the hencficlary attached and with
Fremium paid, to the Frlncl al place of husiness of the beneficlary at least
Mteen days prlor to the effective date of any sich poiley of insurance, 1t
sald policy of insurance 18 not so tendered, the benoficlary may in its own
diseretion obtaln Insurance for the benefit of the beneflcinry, which insurance
al'u:ll| be non-cancellable by the grantor durlng the full term of the pollcy thus
obtained,

* 1In order to provide regularly for the prompt gnyment of snfd tnxes, nssess.
ments or other charges and insurance premiums, the grantor agrees o pay to
the bunerlclarr. together with and n addition to the monthf' payments of
rincipal nnd Interest pnyable under the terma of the noté or obligation secursd
ﬂcrcby, an amount equal to onetwelfth (1/12th) of the tuxes, assessments and

default, any ‘balance remaining in the reserve account shail be credited to the
Indebtedness. If the reserve account for taxes, nssessments, insurance premiuma
and other charges is not sufficient at any time for the pnyment of such charges
s they become due, the geantor shall pay the deflcit to the beneficlary upon
demand, and if not paid within ten days after such demand, the beneflciary
mn?' at its optlon add the amount of such deficit to the principal of the
obllgation aecured licreby.

Should the grantor fafl to keep nnr of the loregoing covenants, then the
beneticiney may ab its optlon earry out the same, and all its expenditures there.
for shall draw’ Interest at the rate speclfled in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of thls trust deed, In
this conncction, the beneficlary shall‘have the right In its discretion to complete
any {mprovements made on sald premises and also to make such repairs to safd
property as in Its sole discretlon it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, reguiations,
covenants, conditions and restrictions affecting sald property; to pay ali costs,
tees and expensea of this trust, Including the cost of title aearch, as well a3
tho other coats and cx‘pmws ol the trustee Incurred In connectlon with or
in enforcing thia obligation, and trustee’s and attorney’s fees actunlly incurred;
to appear in and defend any actlon or proceeding purporting to affect the sceur.
ity hereof or the rights or powera of the beneflciary or trustee; and to pay all
costs and expenses, luciuding cost of evidence of title and attorney's fees In a
reasonable aum to be fixed by the court, in nnr such nction or proceeding In
which the beneliciary or trusice mn{ nprenr and in any suit brought l?' hene.
lllclnlry to foreclose this deed, and all sald sums shall be secured by this truat
deed.

‘The beneliclary wiit furnish to the grantor on written request therefor an
annual statement ol account hut shall not be obligated or required to furnish
any further statements of account.

It Is mutunlly agreed that:

1. - In the event that any portlon or all of sald property shall he tnken
under the right of eminent domain or condemnation, the bene lclury shall have
the right to commence, prosecute in Ita own name, appenr in or defend any ace
tion or proceedings, or to make any compromise or seitlement In conunection with
such taking and, it [t so elects, to require that all or any portion of the money's
payable as cumﬁ»ennuuou for such taking, which are [n excess of the amount re-
qulred to pay all ressonnble coats, expenses nnd attorney's fees necesenrily pald
or Incurred by the graator [n such proceedings, shall be pald to the beneflciacy
and applied Dy ft flest upon any reasonable costs and expenses and attorney's
fees necessarily pald or fncurred by the beneftefary In such pr tings, and the
balunce applicd upon the Indebtednesa secured hereby; and the grantor ngrees
at Its own expease, to take such actlons and execute such lnstruments ns shail
he y In obiaining such p tion, promptly upon the beneflcinry’s

other charges due an. ‘Fuynbln with reapect to anld property within each d.
ing twelve months, and also one-thirty-sixth (f/36th) of the Insurance premiums
nrnhl«n with reapect to seld Property within each succeeding thize years whily
fh s trust deed remalns 1n elfect, as estimated and directed hy the beneficlary,
such sums to be credited to the tmnclpnl ol the loan untll required for the
several purposes thereof and shall thereupon be charged to the principal of the
toan; or, st the optlon of the beneficlary, the sums so paid shall be held by
the heneticlary in trust as a reserve account, without interest, to pay anid
p";m"m'i,]““"' assesaents or other charges when they shall become due
and payable.

While the grantor Is to pay any end ail taxes, naseasments and other
chardes levied or assessed ngainst snid property, or any part thercof, before
the same begin to bear Interest and alas to pay premtiuma on all insurance

\feirs upon snld property, sich payments are to he made through the hene.
iciary, &8 nloresaid. The gronlor hereby suthorlzes the beneficiity (o pay
any and all taxes, assessraents and other charges levied or Imposed sgainst
wald property In the amounts as shown by the statements thereol furnished
by the collector of such taxes, mssessments or other ciarges, and ‘o {my the
insurance premiums in the amounts shown on the statements submlitted by
the insurance carriers or thelr representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be requirad from
fha reaerve account, it any, estabiished for that purpose. “The grantor agrees
i no event to hold the beneficia responsible for fallure to hsve any {psur.
ance written or for any loss or damage growing out of a defect In any in-
surance paliey, and the beneficiary hereby Is suthorized, In the event of any
loss, to compromise and settle with any Insurance company and to s &I{{ any
such insurance receipts upon the obligations secured by this trust . In
computing the amount of the Indebtedness for payment and satiafaction in
full or upon sale or other scquisition of the properfy by the beneficiary after

requeat.

2, At any time and from tlme to time uI)on written request of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (In case of full reconveynnce, for cancellatiun), without affecting the
finbility of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of wallt property; (b) Join in granting
any easement or crcutlntx and restrictlon thereon, (c) join [n any subordination
oF other agpeetrient alfecting this deed or tie lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in nny reconvey:
ancs tnny be deseribed as the "t;erson or persons legally entitled thereto and
the reeftals therein of any matters or facts shall be conclusive proof of the

o8 Trustes's foes for moy of the scivides du ibis prragraph
shall be 954 .

3. As additional security, grantor hereby assigns to benefielary during the
continuance of these trusts all rents, |ssues, royaltles and profits of thevpro-
perty aflected b{ this deed and of nny personal property loeated thereon, Until
geantor shall delault In the paymient of any indebtcdness mecured hereby or in
the performanca of any agreement hereunder, grantor shali have the right {o col-
lect all such rents, lssues, royalties and profils earned prior to default as they
become dus and paynble. Upon any default by the grantor hereunder, the bene.
ficlary mey at sny time without totice, eithee in person, by agent or by a re.
ceiyer to he appointed by a coutt, umf without regard to the adequacy of any
security for the Indehtedness hereby secured, enter upon and take possesslon of
safd property, or any part thereof, in Its own pame sue for or otherwise collect
the rents, lssues and profits, Including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection, fncluding reason.
able nttorney's fees, upon any Indebtedness secured hereby, and In such order
as the beneficiary may Astermine,
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4, The entering upon and taking possession of sald property, tho collection nouncement_ at the tioe fixed by the preceding ponlfonemont. The trustee shall
of such reuts, lssues and profits or the proceeds of flre and other insurance pol: ~ dellver to the purchaser his deed In form a8 required by law, couveylng the g;o-
lelcs or compensation or awards for an; tnkan; or damago of the property, and  perty so sold, but without any covenant or warranty, oxprces or Impiled. The
the application or relcase thereof, as aforcsald, shall not cure or waive any de- recitals in the deed of any matters or facts shull be conclusive proot of the
fault or notice of default hereunder or. invalidate any act done: pursuant to truthfulness thereof. Any person, excluding tho trustce but tneluding the grantor
such notice, and the beneficiary, may purchase - the sale, ;

5. The grantor shall notify beneticlary in’ writing of any sale or coms. | 9. When the Trustco eells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish benoficlary on & trustee shall apply the proceeds of the trustee’s sale as follows: {n To
form sup‘ﬁlled it with such personal t! jng the p a8 the expenses of the salo including the compensation of . the trustey, and &
would ordinarily be required of a new (oan applicout and shall pay benstlclary reasonable charge by the attorney. (2) To tho obligation secured by the
a service charge. trust. deed, (3) ‘To all  persons having recorded liens subsequent  to . the
| futerests of the trustee in the trust deed as their Interests appear S the
6, Time is of thoc cssence of this Instrument and upon default 'Ly the  order of thelr priority, (4) The surplus, I{ any, to the grantor of the trust
grantor in [lmymcnb of any Indebtedness secured herchf or in performance of any deed or to his successor in interest entltied such surplug.
agreement hercunder, tho beneficiary mny declare all sums sccured hereby fm-
mediately due nnd payable by delivery to the trustee of written notics of detault 10. Tor any reason permitted by law, the benetlclary may from time to
and clection to sell the trust property, which notice trustee shall cause to be time appolnt & successor or succeasors to any trustes namned herein, or to any
duly fited for record. Upen dellvery of said notice of default and clectlon to scll,  successor irustes appointed herounder. Upon such appolntient and without con-
the beneficiary shall deposlt with the trustee this trust decd and aoll promissory — veyance 10 the successor trustee, the latter shall be vested with all tille, powers
notes and ts evidencl penditures acaured hersby, whereupon the = and dutfcs conferred upon uny trusteo hereln named or appolinted hereundor, Each
trustecs shall flx the time and place of eale and give notlce thereof as then'  such appointment and substitution shal ont executed
required by Inw. ! by the benefielary, conlnlnlnrx reference | its’ pince of
record, which, when recorded in the office of the county clerk or recorder of the
7. ‘After defauit and any time prior to five days pefore the date seb  county or countles in whicl the property 1s situnted, shiall he conclusive proof of
the Trustec for tho ‘Trustee's sale, ‘the grantor or vtlier - person 0 proper appointment of tho successor trusiee.
privileged may pay the entire amount then due under this trust deed and
igations secured therehr (including cosis and cxpenses actually incurred 11. Trustee nccepts this trust when thls deed, duly cxecuted and acknow:
in enforcing tho terms of the obiigation and trustes's and attorney's feca Jedged is made a public record, a8 rrovldcd Ly Iaw. The lrustec is not obligated
not exceeding $50.00 each) other than such portlon of the principal as would  to uullf{ any party hereto of pending. sale under nnfy other deed of trust or of
not then be due had no default occurred - and thereby cure the default, any actlon or proceeding in which the grantor, beneficlary or trustec shall be a
party unless such netion or proceeding 13 brought by the trustee.

hen bo required by law following
ving of said notice of sale, the 12. This deed upplies to, Inures to the benefit of, and binds all parties
lace fixed by him in sald notice hercto, their heirs, legatees devisees, administrators, exccutors, successors and

ch ‘order as he mn{ de-  nssigns, The term “heneficlary’” shall mean the holder and owner, including

In lawiul moncy of the [)ludu , of the nole secured hereby, whether or not named s u beneficiary
United States, pa lo.. Trustce may postpone sale of all or wervin. In construing this deed and whenever the context. sa requires, the mas.
nn{ portion of sald property by public announcement at such time and place of cullne gender includes the teminlne andfor nenter, and the singular number n
sale and from time to time ihereafter may postpone the sale by publlc an-  cludes the plural.

IN WITNESS WHERECF, said grantor has hersunto set his hand and seal the day and year first above written.

4/’70{/3\)77/ A AMAd—.............{SEAL)

O U,udf- C) Imaanon. . (SEAL

STATE OF ;OREGON
County. of mm_mny . ‘ g i 3
" THI_S \ISI,"I'O"QERTIFY that on this..Z day of September 19._.7_.~.., before me, the undersigned, a

o+ ‘Hotary Publit %2 énd for said county and_siate, personally peared_the within named, James M. Angaran anc
seo Sallyt J, Angaran, husband and wife

: < - NUF L - A
to me ‘pers'ohcdly known to be the identical individual S hamed in and who executed tho fotegoing instrument and acknowledged to me that
eyk..exacglégd;lhe same freely and voluntarily for the uses and purposes thereln expressed.

‘I'EST{_MO\N WHERECF, I have hereunto set my hand and aif y notarial seal the day and rijten.

¢
4 4 ..“..‘... A
dtary Public for Oregon
y commisslon explres:

STATE OF OREGON s
County of Klamath  {

TRUST DEED

I certify that the within instrument
was received for record on the. _13th
day of _ SEPTEMBER. . . ey 19..73,
(DON'T USE THIS at 9309 o'clock A M., and recorded
BI'ACE; RESERVED

oR  RECOHDING in book ...M.T3......on page 12315

Graator LABEL IN GOUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe) Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneliclary

After Recording Return To: e e s et um e e
FIRST FEDERAL SAVINGS County Clerk
540 Main St )

Klamath Falls, Oregon o e “/Cfopm
FFE $ L.0O Y

REQUEST FOR FULL RECONVEYANCE
To be used conly when obligations have been paid.

TO: Willlam Ganonge - —.» Trustee

The undersigned is the legal owner and holder of all indebtedness securad by the foregoing trust deed. All pums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant o statute, to cancel all evidences of indebtedness securad by gaid trust deed (which are dolivered to you herewith together with sald
trust deed) end to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estale now held by you under the
same,

First Pederal Savings and Loan Assoclation, Beneficlary

by
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