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" TRUST DEED

THIS TRUST DEED, made this. 8th .. . ... day of.dugu ' , 19.13..., between
Elizabeth M. Holmes.and Shirley. May.Holmes, Mother.and.Daughier .. , as Grantor,
Tran i , as Trustee,

and Betty. Jana-AN@Im o rweorrreeiiee . <oy @S Beneficiary,
WITNESSETH: ‘
“grants, bérrgaihs, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ’

Lot(13) Thirteen , Block Seven (7), Jack Pine Village, according to the
official plat thereof on file with the County Clerk of Klamath County, Oregon
and Subject to the Building and Use Restrictions appurtenant thereto and

on file in Volume M-69 at page 3870 Deed Records.

which said described real property does not exceed three acres, togather with all and singular the teaements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol
and all fixtures now or hercafter attached to or used in connection with said real estate, '

FO{\’ THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
sum of Nlneteen H\mdredseventy Flvea.nd NO/].OO- (&‘1975-00)"-“""“""‘ Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
rsuant to Not 19 .

final payment of principal and interest hereof, it not sooner paid, to be due and payable’.”

. To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lor cancellation), without affecting
1. To protect, preserve and maintain said property in jood condition the liability ol any person lor the payment ol the indebtedness, trustee may
and repair; not to remove or i lish any building or impr thereon; (a) consent to the making of any map or plat ol said property; (b) join in
not to commit of permit any waste of said property. .. gdeanting any easement or creating any restriction thereon; () join in any
w2 To or - restore p ptly . and “in dood and workmanlike  subordination or other agreement aflecting this deed or the lien or charge
manner -any rbyilding: o .improvement- which’ may ‘be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all. costs incurred therefor, dranfee in_any reconveyance may be described as the “person or persons
3. To comply with' all -laws, ordinances, ‘regdulations, covenants, condi- legally entitled thereto,” and the recitals therein ol any matters or lacts shall
tions and .festrictions aljecting :said propecty;. if ‘the beneficiary 8o requests, to  be conclusive prool of the truthlulness thereof. Trustee's leey for any ol the
join: in iting such financing pur ¢ to the Unitorm Commer-  services mentioned in this paragraph shall be not less than 85,
cial :Code. as ,the _ beneficiary” mhy require and to pay lor filing same in the 10. Upon any delault by Arantor hereunder, beneliciary may at any
proper ‘public’ ollice or "olices,’ “ps well as 'the cost ol all lien searchey made time without  notice, either in person, by agent or by a recetver to he ap-
by filing “olficers. or searchirig’ agencies as may be deemed desirable by the  puinted by a court, and without regard to the adequacy of any security for A 4 ; ¢
beneficiary: . - EAEHE s R the indebiedness hereby secured, enter upon and take possession of suid prop- " B N
.4, To -provide ' and * continuously maintain’ insurance on the buildings erty or any part thereol, in its own name sue for or otherwise collect the rents, A LN f ; . OIS & L B 1967 /SO
now or herealter erected on the said premises against loss or damage by fire issizes and profits, including those past due and unpaid, and apply the same, : L L AN 3 - . . 9 % : } L
and such other hazards as the beneficiary inay lrom time to time require, in less casts and expenses ol operation and collection, including reasonable attor- ol L - B SRR o S TR : ! N KNOW AL
3 ney’s fees upon any indebtedness socured hereby, and in such order as bene-
an amount not less than ... e ey written in liciary may determine.
pani table to the beneficiary, with loss payable to the latter; all 11. The enfering upon and taking possession of said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds of lire and other
il the grantor shall lail for any reason ta procure any such insurance and to  insurance policies or compensation’ or awards for any taking or damage ol the
deliver said policiss to the beneficiary at least filtcen days prior to the expira-  property, and the application or release thereof as aloresaid, shall not cure or
tion of any policy of insurance now or herealter placed on said buildings, waive any delault or notice ol delault hereunder or invalidate any act done
the beneficiary may procure the sawme at grantor's expense. The amount pursuant to such notice.
coliected under any fire or other insurance policy may be applied by benefi- 12, Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or  declare all sums sccured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneticiary ot his election may proceed to loreciose this trust deed in equity
not cure or waive any delault or notice ol defuult hereunder or invalidate any  as a mortgade in the manner provided by law lor mortdage loreclosures or
act done pursuant fo such notice. . . direct the trustee to loreclose this trust deed by advertisement and sale. in
5. To keep said premises lree from mechanics' liens and to pay all  the latter event the beneliciary or the trustee shall execute and cause (o be
Laves, assessments and other chardes that may be levied or assessed upon or Heeorded his written notice ol default and his election to sell the said described
against said property belore any part of such taxes, assessments and other - real property to satisfy the obligations secured hereby, whereupon the trustee
chardes become past rdue or delinquent and promptly deliver receipts therefor  shall lix the time an place ol sale, give notice thereal as then required . by
fo beneficinry; should the grantor fail to make payment of any taxes, assess-  law_and proceed to foreclose this trust deed in the manner provided in ORS
;nenls. insurance premiuzu. liensdor mt’;” ;:iharges p}‘l';‘rnlile dby g'n;]nmrﬂ,z;llher 86.740 to 86.795.
by direct payment or by providing benef ciary wi unds with which to 13, Alter default at any time prior ive days be
make such payment, beneficiary may, at ils option, make payment thereok,  pu trustee for the trustee's sa{c. the grnnto‘? t:f glg")splr):qlg;vs:,he ,‘5’:,',"]:;:,; ﬁy
and the amount so_paid, with interest at the rate sct lorth in the note secured QRS 86,760, may pay to the beneliciary or his successors in inlv’r’e-' res, u-cl}-,
hereby, together with the obligations describd in paragraphs 6 and 7 of his  juefy the entire wmount then due under the terms ol the trust deed m{d’ the
trust deed, shall be added to and become a part ol the debt secured by this  ,hyisation secured thereby (including costs and expenses actually incurred i
trust deed, without waiver of any rights arising trom breach of any ol the  ‘unidicing the torms of the obligation and trustee's Innd 1o 4 l’ 8 "" in
covenants hereol and lor such payments, with interest as aforesaid, the prop- ceeding $50 each) other than such portion of the 'inci"nl r,.':ey’ ffs n;’ ":-x-
crty hereinbelore described, as well as the grantor, shall be bound to the be due had no delault occurred, ,,m’] thereby cu r:;, l”l' ,} ou ,‘h-";’ " o
same extent that they are bound lor thia payment of the ohligation herein al! foreclosure g lings shall be dismi 'byy “:m':‘;: ault, in which event
described, and all such payments shall be immiediately due and payable with 14. Otherwise, the sale shall be held on the date and at the tine and
out notice, and the nonpayment thereol shall, at the option of the beneficiary, N H ; B 3 .
? f " ace designated in the notice of sale. The trustee may sell said property either
render afl sums secured by this trust deed iminediately due and payable and P vl f !
constitute a breach ol-this trust deed. in one parcel or in separate ‘parcels and sholl sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trusfee

To pay all costs, fees and expenses of this trust including the cost Q0 0 g B “the purchaser i

of litle search as well as the other casts and expenses ol the trustee incurred r its deed in form as required by law conveying
in connection with or in enforcing this ublikaliorﬁ and trustee’s and attorney’s the /’"’ perty s0 sold, but without any covenant or warranty, express or im-
fees acteally: incureed. plied, The recitals in the deed of any atters of lact shall be conclusive proot
7 opeas in and delend any agtion or procesding’ purporting fo * °f the  truthlulness thereol, Any person, excluding the trustee, but including
affect the security rights or powers ol beneficiary or (rustee; and in any suit, the grantor and beneliciaty, may purchase al the sale. . .
action or proceeding in which the beneficiary or trustee may appear, including 15. When trustee sells pursuant to the powers provided herein, trustee
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- shall apply the proceeds ol sale to payment of (1) the expenses of sale, In-
cluding evidence of title and the beneficiary's or trustee's attorney's lees; the cluding the compensation ol the frustee and a reasonable charde by trustee’s
amount ol attorney's lees mentioned in this paragraph 7 in all cusen shall Le aftorpey, (1) to the obligation secured by the trust deed, (1) to all persons
fixed by the trial court and in the event of an appeal Irom any judgment or having rvcogdqd liens subsequent to the interest of lfu- trustec in the frust
decree of the trial court, drantor further adrees to puy such sum as the ap-  deed ay their interests muy appenr in the order ol their priority and (4) the
pellate rourt shall adjudge rensonable as the bene Riary's of trustee's attor-  urplus, it any, to the grantor or to his successor in interest entitled to such
ney's lees on such appenl. surplus. . . )
1t is mutually agreed that; . 6. For any reason permitted by law beneliciary may Irom fime to
8. In the event ihat any portion or all ol said property shall be taken time appoint O successor of AuCCessors to any trustee nn{ned herein or l(.) any
unider the right of eminent domain or condemnation, b,,,,,,’c,-,,,y shall have the  Successor trustee appointed hereunder. Upon such appointment, and without
right. if it so elects, to require that all or any portion ol the monies payable conveyance fo the successor tristee, the latter shall be vested with all title,
as compensation lor such taking, which are in excess ol the amount required powers and_dutien conlerred 1pon any frustee herein_named or appointed
to pay all reasonable costs, expenses and attorney's lees necessarily paid or hereunder, Each f“"’"’ ppointme; and ubstitul shall. be made by wrilten
incurred by grantor in such proceedings, shall be paid to beneficiary and ‘"“;"f'"”": y henel 4 ng reference (o this frust deed
applisd by it first upon any reasonable costs and expenses and attorney’s lees, anc k’" r’é‘" ol record, which, when recorded m.vlhe olfice ol the County
bioth in the trial and appeltate courts, necessarily paid or incurred by bene- Clerk or eco'nlgr of the county or counties in which the property is situated,
ficiary in such proceedings, and the balance applied upon the indeited) shall be prool ol proper appointment ol the successar trustee.
secured hereby; and grantor afirees, at its own expense. to take such actions 17. Trustee accepts this trust when this deed, duly executed and
and execute such instrumenis as shall be necessary in obtaining such com- acknowledided 9 made a public record as provided by law. Trustee is not
I; jon, f ptlv upon beneficiary’s request, obfigated to notify any party hereto ol pending sale under any other deed of
9. At any time and from fime (o time upon written request of bene- trust or of any action or praceeding in which grantor, beneficiary ot trustee
ficiary, payment ol its lees and presentation of this deed and the note for shall be a party unless such action or proceeding is brought by frustee.

And said gr
grantor is lawfully]

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act provides thot the irustes hereunder must be either an gitomey, who Is an aclive memhber of the Oregon State Bar, o bank, trust company
ot savings und loan asiociation auihotized to do business under the laws of Oregon or tha United States, ar a title inturance company authorized to imsure title ta
ol property of this stute, ity subsidiaries, affiliates, ogents of branches.
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-and that he will warrant and forever defend the same against all persons whomsoever. ’

.Thé grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
"Ca)* primarily for 'grantor’s personal, {amily, household or agricultural purposes (see Important Notice below), '
(b) “for an organization, or (even if grantor is a natural person)’are for business or commercial purposes other than agricultural

purposes. - ) : . .

.« This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, ol the note secured hereby, whether
or not named . as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the

teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor‘has hereunto set his hand the day and year first above written,:

% IMPORTANT NOTICE: ‘Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if y (a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth.in-Lending Act and Regulation Z, the
beneficiary MUST comply  with the Act ond Regulation b ki quired
disclosures; for this' purpose, if this instrument is to be a FIRST lien to finance
the purchase of a:dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument .is NOT-1o he.a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If - compliance with the -Act not required, disregard - this nofice,

- {If the siguer of the cbove Is a corporation,
. wse' the form of acknowivdgmeiil 45ps! 5.} y | . :
3 : : . {ORS 93.490} : X ; ! L < o

o . 8 3% ) s

W srarz oF okEgoN, - ) STAzE e 1
County. of ¢, M% Pl . é% y g
o &{1 2 ()4//"7'50, e pérsonally appeared L X GRLT and

P 1 d the ab X €A AL 72T PREEZF e ..........who, being duly swarn,
ef]%[elsl yala-f easrfli;‘fe?)fo{dea;’a?{eohnes,mothe] each for himsefl and not one for the other, did say that the former. is the

hiep. : T president and that the latter is the

o Lnd acknowledged the foregoing instru- socretury . of
. i L

ment to be.. 'bhler voluntary act and deed. a corporation

: and that the seal atlixed to the foregoing insteument is th:: corporate seal

Belore me: of said corporation and that said instrument was signed and sealed in be-

(OFFICIAL K ' halt of said corporation by authority of its board of directors; and each of

SEAL) y MM/Q/ / M/'@ them acknowledged said instrument to be its voluntary act and deed.

..,U, e (%4

Belore mie!
Notary Public for Oregon . (OFFICIAL
K SEAL)

commission expifes:
sl ||||Mxluumuluul|mlIulu||uun||c|ne:muuftnvIlmmmlumnmnu:g Notary Public for Oregon

) OFFICIAL SEAL
NE)SARBARA J.SMITH ¢ : R w :
TARY PUBLICH T . : R : =
PRINGIPAL GEEICE e i , O iR KNOW ALL
TOS ANGEIXS COUNTY '
ssion § pril 23

My commission expires:

1967 /SO

to grantor pa

tru-

Jss

id by ..

ms

thin

does hereby grant,
certain real property,

wi

I certify that the
ment was received for record on the

....on page.12330_or as

Witness my hand and seal of

County affixed.

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

TRUST DEED

County of.......
La Pine, Oregon 97739

_@Bounty Clerk
St.Rt,2, Box L2

book. M. 73.
filing fee number. 81377......., Rec-

ord of Mortgages of said County.

Betty Ahern

in

13th day of ..SEPTRMBER ., 19..73,
at.. 11318 o'clock A M., and recorded |

STATE OF OREGON

REQUEST FOR FULL RECONVEYANCE

FEE $ 4,00

To be used only when ohligations hove besn poid.

TO: ey Ttustee

To Have anda

The undersigned is the lsgal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and d ts to ..

DATED:. 19

Beneficiary

Do nat lose or destroy this Trust Deed OR THE NOTE which It sucures. Both must be delivered 15 the lrustee for latlon before will be made.
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