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THIS TRUST DEED, made this..8R day of... September ‘ 19..73., between

JAMES A. BREWER AND JUDITH G. BREWER, ‘husband and wife

as grantor, Willlam Ganong, JX+ ., as trusies, and

FIRST FEDERAL-SAVINGS AND “LOAN ASSOCIATION, of Klamath Falls, Oregon, a corporation orgemized and
~-existing under the lqws of the United States, as beneficlary; : :

WITNESSETH:
The grantor irrevocably gromts, bargains, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oreqon,,desgribed as:

Lot 29; PERRY 'S ADDITION TO LLOYD'S TRACTS, KLAMATH COUNTY, OREGON.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
laining o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, squipment and -fixtures, together with all awnlngs, venetlan blinds, floor covering In place such as wall-to-wall carpeting and lino-
leum, shades and built-in tanges, dishwashers cnd other builtin appliances now or hereafler installed In or used In conneclion with the above
described premises, including all Interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of NINETEEN THOUSAND SIX HUNDRED AND

NG/10

. )
(S - Dollars, with interest thereon according to the terms of a promlssory note of even dale.l_h_egew'gis payable to the
bew&qﬁ:gbcé frdemd made by the gmnlx%rmlnclpal and interest being payable in @onlhly {nstallments ol‘$‘..v~.....w 2 . commencing

This trust deed shall further secure the payment of such additional money,
It any, as may be lonned hereafter by the beneficlary to the grantor or others
having an interest In- the above described propcrt{, a8 may he evidenced by a
note or notes. I the indebtedness secured b{ this trust decd s cvidenced by
more. than .one note, the beneflelary may credit payments recelved by it upen
any of ssid notes or part of nny payment on one note and part on another,
as the beneficiary may. elect. : .

g T

. " The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premiscs.and property conveyed by this trust deed are

tree and clear_of all encumbrances and :that the grantor will and his heirs,

8’ and shall warrant and defend his said title thereto
agalnst the claima of alt pehons whomsoever. o

.
The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, "}l taxes, aasessments and other charges levied against
snid property; to keep sald property free from all encumbrances having pre-
cedence over ‘,hls trust deed; to complete all bulldings In course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the dnte construction is herenfter commenced; to repalr and restore

default, any balunce remaining in the reserve account shall be credited to the
indebtedness, If the reserve account for tnxes, asseasments, insurance premlums
and other charges i3 not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and 1f not paid within ten days after such demand, the beneficiary
may at.its option add the amount of such deficlt to the principal of the
obligation sceured hereby,

Should the grantor {all to keep any of the loregulnt; covennnts, then the
beneficiary may at its option carry out the snme, and all its expendltures there.
for 'shall draw. interest’at the’ vnte specitied In the note, shall be repayable by
the ‘grantor on demand and shall be secured by the llen of this trust deed, In
this connectlon, the beneticlary shall have the right in its diserctlon to complete
any Improvements made on sald premises and also to make such repalras to aald
property as In Its aole discrctlon it may deem necessary or ndvisable,

The grantor further agrees to comply with all laws, ordinances, regutations,
coveninnts, conditlons and restrictlons nffecting snld property; to pay all costs,
feea and oxpenses of this trust, including the cost of title search, as well as
the other costs and exlpenses of the trustee (ncurred In conncctlon with or

promptly and in guod workmanlike manner any or lmpr on
sald property which may be damaged or destroyed and p‘:iy’ when due, all
costs incurred therefor; to allow beneffciary to Inspect sald property at all
tlmes during construction; to replace nn{ work or materlals unsatisfactory to
beneficinry within fifteen days after written notice from beneflelary of such
fact; not to remove or destroy nni bullding or lmprovements now or hereafter
constructed on said premises; to keep all buildings and [mprovements now or
hereafter erected upon ssid property in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, progmrt{ and lmprovements
now- or. hereafter -erected on- sald premises continuously Insured agalnst loss
by tire or such other hazards as the beneflclary may from thne to time require,
in a sum not Jess than the original princlpal sum of the note or obllgation
sccured by this trust deed, In a company or companies acceptable to the bene.
ficiary, and to deliver the original policy of inaurance In correct form and with
approved loss payable clause In favor of the beneficlary attached and with
remium pald, to the Prlncl al place of husiness of the heneficinry at leaat
Itteen days prior to the effective date of any such policy of insurance, It
sald policy o! Insurance I3 not so tendered, the benellclary may In Its own
discretion “obtain Insurance for the bencfit of the beneficiary, which Insurance
"1‘)[:'"1 be, non-cancellable by the grantor durlng the full term of the policy thus
abtained,

In order to provide regulnrly for the prompt payment of sald taxes, assess.
ments or other charges and Insurance premlums, the grantor agrees to pay to
the beneflelary, together with and In addition to tho monthly payments of

rincipal and Interest payable under the terma of the note or obligation secured
Eereby, an amount equal to one-twelfth (1/128th) of the taxes, asseasmenta nn:l

in this obligntion, and trustec's and attorney's fees actually ineurred;
to appear {n and defend nay actlon or proceeding purporting to affect the sccur.
ity hereof or the rights or powers of the bencllclnr‘y or trustees and to pay all
costa and expenses, including cost of evidence of title and nttorney's fees in a
reasniible sutiv to be fixed by the court, in smr such action or proceeding in
which the bencficiary or trustee may appear and in asny suit brought h{ bene-
‘llicll\lry to foreclose this deed, and alt sald sums shall he secured by this trust
eed,

The Lonefictary wlil furnish to the grantor on wrltten request therefor an
annusl statement ol account but shall not be obligated or required to furnish
any further statements of account.

It 18 mutually agreed that:

1, In the event that any portion or all of sald property shall be taken
under the right of eminent domaln or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or Eroceedlngs, or to make any compromise or settlement In connection with
such taking and, it 1t so efects, to require that all or any portion of the money's
pavable as cowpensation for such taking, which are In excess of the amount te.
qulred to Say all reasonnble costs, expenses and attorney’s feca necessarlly pald
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applled Dy It first upon any r ble costs and exj and attorney's
fees necessarily pald or incurred by the beneliciary in such proceedings, and the
balance applied upon the indebtedness secured hereby: and the grantor agrees
at {ts own expense, to taky sulch actions n|nrl executd such Instruments ns shall

such on,

other charges due and menble with respect to snld property within each
{ug twelve months, and gleo one-thirty-sixth (1/86th) of the Insurance premiums
payable with respect to sald {property within each succceding three years while
this trust deed remains in effect, ay estimated and directed by the beneficlary,
such sums to be credited to the principnl of the loan until required for the
several purpotes thercof and shell thercupon be charged to the principal of the
joun; or, at the option of the beneflciary, the sums aso pald shall be held by
the beneficlary in trust as n reserve account, without interest, to pay sald
prc-lmlumnb] taxes, nsscssments or other charges when they shail become due
and payable,

While the grantor is to pay nny and all taxes, nsscssments and other
charges levied or nasessed ugainst sald property, or any part thoreof, before
the same begin to bear Intercst and also to pay premlums on all Insurance
ollcies upon eald property, such payments are to be made through the bene.
Flclnry. as aforesald. The grantoe hercby authorizes the beneliclary to pay
any and all taxes, nasessments and other charges levie¢ or imposed ngainst
snid property in the amounta as siiown by the statements thereof furnished
by tho collector of such taxes, assssaments or other charges, and to pay the
insurance premiums In the amounts shown on tho statements submitted by
the Insurance carrlers or their represcntatives, and to charge sald sums to the
rincipal of the lonn or to withdraw the sums which may be required from
bhe peserve account, St any, established for that purpose. The grantor agrees
fn no event to hold the benefleiar responaftble for faliure to have any insur.
ence written or for any loss or damage growing osut of a defect In “any fn.
surance poilcy, and the bznellclnr{ herery s authorized, In the event o
loss, to compromise and settie with any insurance company and to nrpl any
such Insurance recelpts uron the obllgatlons secured by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction In
full or upon sale or other acquisition of the property by the beneficlary after

he promptly upon the beneflclary’s
request.

. At any time and from time to time upon written request of the bene.
ticiary, payment of Its fees and presentation of this deed and tho note for en.
dorsement (in caso of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indehtedness, the trustee may (a)
consent to the making of any map or plai of sald property; (b) joln in granting
any ensement or crenting and restrlction thereon, (c) Joln in any subosdination
or other agreement affecting this decd or the ller or charge hereof; (d) reconvey,
without warranty, all or nn{ part of the property. The rrnntee in any reconvey.
ance may be deacrlbed as the “person or persons legally entitled thereto™ and
the reclfals thereln of any matters or facts shall be conclusive pronf of the
truthfulneas thereof, Trusfee’'s fees for any of the services in this paragraph
shall be 85,00, .

3. As additlonal securlty, grantor hereby assigns to beneflelary durlng the
continuance of these trusta ofl rents, Iscues, royaltles and profits of the pro-
perty affected h{ this deed and of any personal property located therson, Until
grnntor shall delault in the pnyment of any Indsbtedness secured hereby or in
he performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaities and profits earned grlor to default as they
become due and payable. Upon any default by the grantor hereunder, the bene.
fialary mny at any tima withont notice, slther In person, by ageng or by & re-
cefver to he appointed by a court, sud withont regard to the adequacy of any
securfty for tha indebtedness herchy secured, enter upon and take possession of
satd property, or any part thereof, In Ita own name sue for or otherwiss enlleat
the rents, lssues and profits, Including those past due and unpnid, and apply
the same, less coats and expenses of operation and collection, including reason.
able attorney's fees, upon any indebtedness secured hereby, and In such order
as the beneflclary may determine,
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’ 4. Tho entering upon and taking possesaion of sald property, the colleotion
of such rents, issues and proflts or the proceeds of fire and other Insurance pol.
icles or comPenaM.lon or awards for any taking or damage of the property, and
the-applicatfon or release thercof, as aloresald, shail not cure or walve. any. de.
fault .or: notice 'of default - hereunder or lavalidate any act dons:pursuant to
~such ‘notlces- Ly o L R el
1 AorIee o

22 8, The :granto
tract for sale of the above descrlbed proporty and .furnish - heneficiary .on &
form supplied ‘it with such personal fnformation. concerning the -purchaser as
would otdinarily be required of ‘& new loan appilcant and.shall pay beneficiary
a seryice charge,”: » . ¢ c B g R R
200 8, Timei1s of the essenco’ of this - Instrument - nnd upon: defauld by -the:
grantor.in ?uyment of any Indebtedness secured hcrebf or in performance of any
agreement -hercunder, the beneficiary may declare all sums sccurad  hereby im-
mcdlntol{ dua and }mynblu by delivery to tha trustee of written notico of default
and electlon to sell the trust property, which -notice, trusteo. shall cause -to.be
‘duly filed for record. Upon delivery of sald notice of default and eloction to scil,
“the bencficlary shall doposit with the trustee:this trunt deed and all promissory
notes’and - documents - evidencing * expenditures -secured hereby,  whereupon - the
_zruntlecs ?’hnlll fix ‘the time snd place of sale and give notico. thereof as then
required by law, - ot Vi R ,

S% 70 Aftér ) default and- ‘any’ time’ prior’ to flva ‘days beforc ‘the datc: set .
by. the . Trustee for: the Trustee's : sale, . the  grantor: or . other - person * a0
g{lvilehxic(l~nxxx)\pny the. entlre amount then, due under this - trust deed - and

e ol
in" enforcing the . terms ‘of obligation and - trustec’s “and attorney's fecs .
not exceeding” $50.00 - ench) * other than auch portfon .of the . prinelpal as: would

a0t then be due had no default occurred and thereby. cure the default.

- 0.8, After the Inpse of such time as may then be required bly law following
the recordation of sald notice of default and glving of sall notice of sale, the
trustec shall sell safd proporty at the time aud place fixed by him in sald notice
of snle, elther as o wholo or in separata parcels, and In such order as he mu{ de.
termine, at public auction to the higheat bidder for cash, In lawful money of the
United Btates, pn{nble at the time of sale, Trustee mney postpone sale of all or
nnr portion of sald property by public announcement ab such time and placs of
saie and from time to time thereafter may postpone tho.sale by public an.

v ahall ‘notity  beneflclary In writing “of any. sals ‘or. con-

igations -sccured therclzx (including costs and expenscs :actuslly: lncurred :* :
0

uouncomment, at the time fized le)g the preceding pcw'wnemont. The trustee shall
deliver to the purchaser. his deed In form as required by law, conveylng the pro-
perty ‘a0 sold, but’ without any.covenant ‘or warranty, express or lmpiled. .

. recitals In- the ‘deed’ of any: matiers or facts shall bo ‘conclusive -proof of the

truthfulness thervof, Any person, excluding the trustee but Including the grantor
and- the benefictury, may purcllnaq ‘at the_lulc.‘, AL Rl .
0. When the Trusteo aclls’ pursunnt to"the” powers provlded herefn, the
trusteo’ shall n}lpl the "procecds of tho:trusteo's sale as follows:: (1) To
the expenses  of -the : sale Including . the compensation-of the 'trustce, and -a

" reasonable charge- by the stiorney. 2) ~To -tho obligation sccured by the

trust deed., (3) ‘Lo “all - persons _having : recorded . liens . subsequent - to - the
interests of - the' trustee . In the trust- deed as thelr interests appear in the
order of thelr priority, :'(4) “The surpius, ' if nn{a to -the ‘grantor of the - trust
deed “or to_his. successor In' interest entitled -to such -aurplus,© oo oo

10, Yor ‘nny reason’ permitted by law,’ the  beneficlary  may “from - time “to”

-time sppolnt. n successor or:successors to:any:trustee named herein, or to any -
succcssor trustee appolnted herounder, Upon such appointment and without con-: -

veyance to tho successor trustee, the [ntter shall be vested with all title, powers
and dutics conferred upon any trustec. hereln named or appolnted hereunder, Ench

. such hnq)polntxm:‘nt and substitutlon shall be wmade by written instrument executed

by "the henefleiary, - containing. reference to this” trust -deed and its: place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countlea in which the property Is sltuated, shall he concluslve proof.of
proper . appointment’ of “the successor: trustee; : B S

to notify. any. party hereto of :pending sale under any other deed of trust or af
any . uction or proceeding in.which the grantor, heneficiary or trusteo shall be'a
party uniess .such action or . proceeding 1s :brought by the trustee, =~ .

12, This deed nppllés to, inures:to the Lenefit-of, and binds all pnrllun’
ticreto, their heirs, lcgntees doviaces, adwministrators, cxecutors, -successors -and
nsslgns, The term  “beneficiary” shall mean the holder. and owner, lud:

1., Trustée; accepts this' trust when this deed, duiy executed ‘and acknows
“ledged (s made a t)ubllc record,. a8 provided by law, The trustoe s not' obligated

ledgee, of the note :secured hereby, whuther or not named-2a a bencliciary
ierefn, In construing thls deed and whenever the context so requires, the mns.

culine gender- includes the feminine and/or neuter, and the singular aumber In. .

cludes the plural.

JIVN\,VWHI‘TNESS_ WHEREO?{ sald grantor hqs‘h‘ere}mb set his hcmd‘ and seal tﬁe day and vear first 'dbéve written.

STATE OF OREGON' )" "~ = o .
Counly of Klamath_ )" 8 = 6

day of

-/ /WMJ A o ..;L.{..L.M.'.‘..i(sEAL)'

September ", o o 73

s gs. 16 .cif;.ﬁ?rfﬁxv that ‘on’ this...

Not Publlc 4n and for “pald county and state, personally oppeared the within named ;
JRMES EWE TH G. BREWER, husband and wife

R AND JUDI

: ‘bofore ‘me, the gﬂdersiqnud, a

ANBR

s

s TR T : g :
T personally .known to; be the identical indlviduul‘,s_. named in and who executed the foregoing Insirument and acknowledged to me that
’they ei?ﬁlii \jh‘a sat‘n,a;’freoly and voluntarily for the uses and purposes thersin expressed. :

e PRI ) : . :

eal. tho day and year last above wailten.

ryNP‘ublic for Oréqor;.'-
commissfon expires:

Loan No.

TRUST DEED

Grantor LADEL

LB Ak GRONE D

STATE OF OREGON ‘
County of Klamath )

1 certiiﬁr thdt the within instrument
was recelved for record on the...}3th
day of ... SEPTEMBER ,19.73,

(DON'T USE THIS at11318.o'clock A..M., and recorded

SPACE; RESERVED

o RECORDING in book ..M. 73.. .on page .12337
IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & vsED.)

LOAN ASSOCIATION
Beneflclary

After Recording Return To:
FIRST FEDERAL  SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

WM, D, MILNE

County \Clerkn :

FEE $ L,00

‘REQUEST FOR FULL RECONVEYANCE

To be used only when obllgatlons have been paid.

TO: William Ganong. , Trustee

The undersigned fa the legal owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. - You hereby are directed, on payment to you of ony sums owing to you under the terms of sald trust deed or
pursuant lo statute, to cancel all evidences of indebleciness secured by sald trust deed (which are dellvered to you herewith together with sald
trust desd) and to reconvey, without, warranty, te the pariles designated by the terms of said trust deed the eslate now held by you under the

scone. '

i

* First Federal deiﬁgs and Loan Association, Beneflclary
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