FORM No, 925—SECOND MORTGAGE—One page Lang Form (Trulh-in-Lending Serlss).
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THIS MORTGAGE, Mado thi First
Frank G Hernand ade this

grant, bargain, sell and convey unto said mortgagee,
property situated in......... Klamath _..County, State of Oregdon,

............... e e nenans

Lot 6 of Bailey Tracts, Klamath County, Orsgon

: Togother with all and singular the ¢ ¢5. hereditaments and appurt thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or apperiain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the 7‘.’3’°};‘é‘52° :“I‘;’Ic)"',}?g ‘}J; this mortgage or at any time during the term of this mnrtgag;. nis B mini

: oL i i f t s unto the said mortgagee, his heirs, executors, adnunis-
trators and assigns lorever, D the said premises with the appurtenances u 8

This mortgage is intended to secure the payment ol A .. promissory note =, of which the following is a substantial copy:

SEE ATTACHED, -

d Klemath Falls, Ovegon ., ...September. l .. .. , 1973
| The undersigned s to pay to the order of . Earl F, Leigh and Georgia L.
_Lelgh, husband ,an? ot Unitad States National Bank
with interest thereon at the rate of 7 percent per annum from _September.1, 1973 ... until paid,
payable in.... monthly installments of not less than §.25.00 or mordn any one payment; interest shall be
monthly. . . * inadditiasbogpe minimum payments above required; the first payment

. ...nnd*:q.ldd.
to be mado on the . 18% day of._.OOtO,b:F R ,19.73.., and a like payment on the -1 T

day of..each month. . oo 00 until the whole sum, principal and interest, has been paid; it any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible
at the option of the holder of this note. If this note is placed in the hands of an attorney for collection, the under-
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any ap-
peal is taken from any decision of the trial cpurt, such further sum as may be fixed hy the appellate court, as the
holder's reasonable attomﬁ,y‘s fees in the appellate court. o ] p

Frank G, Hernandes aura M, Hernandeg
* Sirike words no! applicable. .
1

18 HULE AU 1, o wur e uEsULDBU TI0LE aANA LIS OrTguye e,
e vern gos v o

(?)* primarily "”."‘O"éngc;r's .personul, family, household or agricultural purposes (sco Important Notice below), .
(b) for an organization, Ceven it mortgagor is a natural person) are for business or commercial purposes other than agricultural

purposes. a sed
This mortgngde is inferior, spcondary and made subject to a prior ;I(‘;%ggpon the above described real estate made by

Earl F. Leigh and Georgia L. Leigh, husband and wife
United.States National Bank.of Cregon.. .. . e Voliifier 5
dated , - Soptember ' 19?2, and recorded in the mortgage records of the above named county in WHORY, M 7?:.! page
7’ ".thereol, or as liling fee ttumber (indicate which), reference to said mortguge records hereby being made; the said

tirst mortdage was given to secy incipal sum of § 17 |280 .00 : the unpnid principal balance_ thereof on the
re a note lor the princip Sep ”mer l ) 197‘. ,.;

date of the execution of this insteyment is § 17, 01O 4nd mo more; interest thereon is paid to ...

said prior mortgade and the obligations secu}éd thereby hereinalter, for brevity, are called simply “Hirst mortgage™. .
The mortgagor CoVenants to and with the mortdage, his heirs, executors, administrators and assigns, that he is lnw!ﬁ[éy seized

in lee simple of said premises; that the same are free from all encumbrances except said first mortgage and further exceft .

noted of rscord as of tha date of this mortgage and those apparent upon the land,

and that he will warrant and Iﬁ}évér defend the same against all persons: further, that he will do and perlorm all things required of
him and pay all ”bl'g"“""’ due or to become due under the terms of said lirst mortgage as well as the note secured hereby, principal
and interest, according to the term thereot; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other chardes of every natyre which may be levied or assessed against said property, or this mortdage or the note secured
hereby, when due and payable and peforn the same become delinquent; that he will promptly pay and satisty any and all liens or
encumbrances that e OF tay becomie fens o the premilses or any part thoreol superior 1o the len ¢ ades thut he will ksap

o] ) premil i < 52 ’
the buildings now on or which hereafter may be erected on the safd premises continuously insured oss or damage by lire
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and such other hazards as the mortgagee may from time to time require, in an amount not less than § . .. .in a company
or comparnies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; sacond, to the mort-
gagee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said Hirst mortgage as soon as insured and a certilicate of insurance exccuted by the company in which said insurance
is written, showing the amount of suid coverage, shall be delivered to the mortgagee narned in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies a8 aloresaid at least filteen days prior to the expira-
tion of any policy -of insurance now or hereafter placed on suid buildings, the mortgages may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and jmprovements on said premises in good repair and will not commit or sufler any waste
of said premises. In the event any personal property is part of the sacurity for this mortgage, then at the request ol the mortgagee, the
mortgagor shall join with the muortdagee in oxeculing one or more {inancing stutements pursuant to the Unilorm Commercial Code, in
form satislactory to the mortgagee, and will_pay for tiling the same in the proper pablic oltice or offices, as well as the cost of all lien
searches made by fiting ollicers or searching agencies as may be deented desirable by the mortfagee.

Now, therefore, i said mortdagor shall keep and perform the covenants hersin contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance ol all of said covenants and the payments of the note secured hereby; it being
agreed that-a tailure to perlorm any covenant herein, or it 2 proceeding of any kind ken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortdage may be foreclosed at any time therealter, And it the morigagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or peclorm anything required of him by said first
mortgage, the mortgadee herein, at his option, shall have the right to make such payments and to do and perlorm the acts required of
the mortgagor under said first mortgage; and any payment so made, todether with the cost ol such performance - shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any. right .arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed lor principal, interest
and all sums paid by the mortgagee at any fime while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit of action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney’s fees in such suit or action, and il an appeal is tnken from any judgment or decree entered
therein, mortgagor further promises fo pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's lees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns ol said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgade, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortingor of mortgagee may be more than one person; that it the con-
text so requires, the singular pronouft shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramaticnl changes shall be made, assumed and implied to make the provisions hereof apply equally to corparations
and to individuals.

'//. y

IN WITNESS WHEREOF, said mortgagor has hereunto(7‘his hand thej;l i and year first above written.
g :
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or {b) is not applicable, 1f warranty (a) is applicable and if
the mortgagee is @ creditor, as such word is defined in the Truthe
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, vse Stevens-Ness Form No. 1306 or similar.
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County of KIEMATH

STATE OF OREGON,
in book M

ment wa
Tth day

STATE OF OREGON,

ss.
County of Klamath e J'

BE IT REMEMBERED, That on this B day of SeptembET .o ,19.73,
pefore me, the undersigned, a notary, public in and for said county and state, personally appeared the within named
Frank G. Hernandez and Laura M, Hernandez

known fo me to be ‘the identical individual. 8 described in and who executed the within instrument and acknowl-
edged to me tlmt';""thﬂy,, executed the same freely and voluntarily.
o lLe ‘“y,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

G Y .
T e AL Sortnel. e/

Notary Public for Oregon.
My Commission expire Latls: /4’//{/7;}Y
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