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TRUST DEED
THIS TRUST DEED, made this. :3ERday of

RICHARD E. STROUP and LINDA L. S

, as grantor, Willlam Gancng, Jr. . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trusiee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Westerly 80 feet of the Easterly 180 feet of Tract 9, HOMELAND

TRACTS #2, Klamath County, Oregon.

which said described real property does not oxcoed three acres, together with all and singular the appurlenances, tenomonts, hereditaments,
rents, issues, profits, water rights and other rights, oagsements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, air-conditloning, refrigerating, waterlng and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino
loum, shades and builtin ranges, ‘dishwashers and other builtin appliances now or horeafter installed in or used in connection with the above,
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of:

each agreement of the grantor herein contained and the payment of the sum of.EQURTEEN TH ND“EIGHTHUNDRED
s34

3 yi"ﬁ T L e o e e
) Dollars, with interest thereon according to the terms ogo prom?ssory note of even datifgrevgb. payable to the
sl e LM commencing

800.
6en%id%¥\%r ?f_ﬁr and made by the qrcmlo:7 grlncipal and interest being payable in monthly installments of &
) 2243 197

This trust deed shall turther securc the payment of such additlonal money, defuult, any balance remaiuing in the reserve account shall be credited to the
it any, as may be lonned hereatter by the beneficiary to the grantor or others indebtedness, If the reserve account for taxes, assessments, insurance premiums
having an Interest In the above deserihed propert{, as may be evidenced by a and other charges {8 ot sulficient at any time for the puyment of such

note or notes. Il the indebtedness secured by this trust deed Is evidenced by as they become due, the grantor shail pay the deficlt to the heneficiary upon
more than one- note, the beneficlary may credit payments recelved by 1t upon demand, and if not paid within ten days after guch demand, Lhe henelleinry
any of said notes or part of any payment on one note and part on another, m:\f' ab its option add the amonnt of such deflelt to the princlpai of the
as the beneliciary may elect. obigntion securvd hereby.

The grantor hereby covennnta to and with the trusice and the beneflclary Should the grantor fall to keep ““f of the foregolug covenants, then the
herein that the snid nremises nmdd property conveyed by this trust deed are hencticlary may at its optlion carry out the same, and all its expenditures there-
free, and clear of alt encumbiances and that the wrantor will and his helrs, tor shall draw fnterest at the rate specifled in the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his eald title thercto the grantor on demand and shall he secured by the lien of this trust deed, In
against the elnims of all persons whomnsoever, this connectlon, the hencliciary shall have the right In its diseretion to complete
" ! ¢ ; ¢ 14 not ling to tho b any Im‘pro\'cn‘mnltn lnrullu (l){x s:\hll pnwxisrs nn!AI also Lo make pm!hlr‘t'p:‘lllrs to sald
'he grantor covenants and ngrees 0 pay Sn note according o the terms roper as in I8 sole d zeretion may deelt necessary or i visable,
thereo! and, when due, all tonxes, nnwsmncnt! and other charges tevied against property Y
salil property; to keep snid property [ree from all encumbrances having {m‘- The grantor turther agrees to comply with all lawy, ordinances, regulations,
cedence over this trust deed; to complete abl buildings in course of construction covenants, conditlons and rest ona affecting sald property: to pay all costs,
or heresfler constructed on snjel premises within six months from the date fees and oxpenres of thiv trust, ncluding the rcost of title genrch, as well as
hereof or the date construction is hereafter comuenced; Lo Tepalr and restore the other costs snd expenses of the trustee [Incurred in connection with or
promptly and in good workmanllke wmanner any bullding or Improvement on in enforcing this obllgatiun, and trustee’s and attorney's fees netunlly incurred;
sald property which may be damaged or destroyed anc pn{y, when due, all to appear in and defend any action or procevding purporting to affect the securs
costs  Incurred therefor; to allow beneficlary to Inspect snld property at all ity hereof or the rights or powers of the heneflciary or trustees and to pay all
times during vonstruction; to repince nu{ work or materlnls unsatisfactory to costs and expenses, ineluding cost of evidenee af t(tlo and attorney's fees in o
heneliciury within fiftevnt days after written notice from beneflciary of such reasonshle sum to he fixed by the courl, in Ruy auch setion or proceeding in
fact: not to remove or destroy “"K I)ulltlhn% or [nprovements now or hereafter which the heneficlary or trnstee nay ap pear nmf in any suit brought by bene-
construeted on sald promises; to keep all buildings and timprovements now or flelary to foreclose this deed, nnd all swid sums shall be sccured by this trust
hereafter erected upon said pms!(crty in good repuir and to commit or suffer deredd,
no waste of sald premises; to i 3 perty and Improvetnenta
now or hereafter crected on sald premises continionsly insured agninst 1 “he henefictary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary niay from thme to time require, annunl statement of aceount but shall not be obligated or required to funish
in n sum not fess than the original peinetpal sum of the nots or obllgation any further atatvments of account.
sceured by this trust deed, in n company or companles nceeptable to the bene.
ficiary, and to deiiver the original policy of insurance in correct. form uml with 16 §s mutually agreed that:
approved loss payable ciause in tavor of the attachel and with .
sromium paid, to the rincipal place of bushess ol the beneficiary nt least {, In the event that any ‘|mrtlnu. or all of satd property shall be taken
iyl i 1 PO, B P e e 4 i, oF e, oy o el b Ml e
aid policy nsurance not so tendered, the benelicl may in \ L » e, prosecute 8 oW " 3 deler -
:',ng‘m‘,:l-,,,f‘{n..‘“ “,:“,ﬁnc,,s ,,,,‘mﬂ rfuu-!llb n‘g the |,.:|i“c|r,‘.rryy' \‘vh};cl‘l ufﬁh&éé tlon or procecdings, or to make any compromlse of settlement in connection wll'h
shall be non-canceliubie by the grantor durlng the full term of the policy thus such taking and, If it so0 eleets, to reauire that all or any portion of the money's
ohtuined, puf'nhlle s cum[lllmunllon ‘f(l)r auc{n taking, whlchlurtutln cx'cvs[s of the nnul)lunt rlx-i
fuires. {0 pay & reasoniable costs, expenses and attorney’s [ves negesgarily pale
tn order to provide regularly for the prompt paywment of enld taxes, assess.  OF lucurrm[! By the grantor in such proceedings, shall be pnid to the beneficiary
ments or other harges and fnsurance premiums, tho grantor Agrees to pay to  tnd applied by it first upon nuy reasonable costs and expenses and attorney’s
the beneficlary, together with and In additlon to the muuthf payments of fees necessarily pald or fneuered hf’ the beneflciary in such proccedings, and the
!)rlnclpul and Interest payable umh‘r‘tlh,e tcr/ms ho)( tlllc tx]mw or ohrlg:\llon uucuruﬁ m‘\l'|\t“t":)“‘ll!l’l’t‘i‘ﬂl“lm\:l:"llul';\:‘k‘:lds‘;ll:lﬁ' :lfm)"?cr:lnﬂ;d‘ :l‘(‘crlll’thy :Au,:,[lmhmt" (ﬁm::tmr ngr‘ur?i
Lereby, an amount equal to ona-tweifth (1/12th) of the taxes, ts an 8 OWH expense, Lo e such a¢ W executo such nstruments s shiy
ntllcryclmrgcs ue tnd phyable with respect to anld property wilhin each succeed. be y In obtaining such compensntion, promptly upoen the beneficlary's
Ing tl\\{cl\ ix:mnl‘h». IL‘"J nls(l) lonc~thlrtty~sh‘(t‘hl (1/3(![!.!1) of “llll‘ inutllxrnncu prcmll;u;u request,
aynble with respec to sald property within each succceding threo years w Wle n o q o s hoeties
lt’h s trust decd remains In effect, as estimated nnd directed by the benetlclnry,  flelry, 11:3%:1::[:\)’! E)llmftnﬂ?:'lv:rg::‘nl ‘éxi:l}setxytuttlla?x‘: rl;mt,l,llrr(ll'(.tr‘l{l r:v?- u:;‘lt' ll)lsu‘ehlfolr" :.:
such sums to he credited to the prineipal of the lonn unt!i’ required for the ,)',‘ in case of fuil e Scance, for eancellatl "l flec ¢ 2L AN
several purposes thercof and shall thereupon be charged to the prineipal of the ‘]‘I?\:”l‘ll'?m;( (“‘,: '“":,'m‘,'“ f‘,:lr ﬁ‘lg“',lx"flaxl:&o'(ulnlrhtnllll:l'rlY:'Zwrl)r:‘(?s'n“g ‘m[lltl n[lle.l.(lnu t(hg p8 T o R o PR & L
loan; or, at the option of the Vencficiury, the sums so pald shall be held by L.m,’,”,'{ to “,.Y |!mk|||g of any |[|m)1 or plat of sald |;rup\-rly" (llx.; jullr: ‘h‘; ":'I‘l\{xtlllll : : - it
the bepeficlary 1o tn}st a8 f rcser‘ic nctimm".. wllgwutnm_tcnl'nt{l *lﬂ pay sald nnyJ cnsement or ereating and re;trlct on thercon, (¢) inll\'ln an suhnr'«lll‘unllog
premiuma, tnxes, asgessments or other chnrges when hoy shall become due  Gr other axreoment aftecting this deed of the len or_charge hereals (d) reconvey,
and payable. without \vulrrnr;ty. xlxln ?r l\nyl pn‘rit ol the property. 'lrhclrrnnmleulul nr;y rocg'nvey(i
. ance may he descelbed a8 the *‘person or persons I ally entitled thereto™ on
chnrg("yhl‘els(\‘!lvt(llmur“r:"a‘:g;sol«f zt(q)nlr:l(s‘. :"m,l ,;1’::;[1:flr‘tly,mi:rt!hvl';v“;;‘:'g“’m:rc""',‘:l h‘:}"(':,; thee reeltals therein of any matters oF facts shaii e onclusive proof of the
the same begin to bear interest aml also Lo pay premiums on afl Insurance :{::I"'l'r,‘.‘l,"',q"oo”'"””(' Trustee's fees for any of the serviees in thls paragraph
olfeles upon sald property, such poyments ars to be made through the bene- o
?lclury, as aforesald.  The grantor hereby authorizes th Py 3. As additlonal sccurits, grantor hereby asslgns to beneticlary during the
any and Al toxes, nssessments and other charges levied or fmposed nagntnst  contlnuance of theso trusts aii rents, fasues, roynlties and profits” of the pro-
nnal property in the amounts as shown by the statements thereof turnished perty affected by this deed and of any personnl property located thereon, l}:xul
by tho collector of such tnxes, 'wasessments or other chnrges, and to t‘lw the  prantor shall defauit i the puyment of nay fndchtedness secured hereby of In
insuranee premiums fn the amaunts shown on the atatements submi ted by the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance carriers or thele representatives, and to charge snid sums to the fect all much rents, issues, royoities and profits earned prior to default as they
rincipal of the loan or to withdraw the sums which may bo required from  Dbecome due and poyable, Upon any Gefault by the grantor hereunder, the bene.
‘t]hc Yeserve nccount, It any, established for that purpose. The grantor agrees  fictary may at any time without notlee, elther in perscn, by agent or by a ree
in no event to hold the Denetlelnry responsible for faffure to have any fnsur-  celver to be appolnted by a court, and without regard te he adequncy of any
ance written or for any loss or damsge growing out of 8 defect In any In.  secarity for the fndebtedness hereby srcured, enter upon and take ponsession of
surance policy, snd the bnneﬂclnr{ hereby 1s authorized, In the event of any  kaid propesty, Or any part thereof, in its own namo sue for or otherwine collect
tse nnd settle with any lnsurance company and to l‘rlﬂ &ny  the rents, lssues nud profits, fucluding those pnst due and unpaid, and apply
" the Gbligations secured hy ihis trust deed. In  the same, less costs and expenses of operation and collectlon, including reason.
the fndebtedness for payment and satiafaction in  able nﬁunl:{'i 505, upon any Indebteduess secured hercby, and In such order
ther acquisitfon of the property hy the benefictary after as the benel lelary may de mine,
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4, The enterlng upon and taking posscssion of sntd property, the collectlon  mouucement at the time fixed eding pou‘ronamunt. The trusteo shsll
of such rents, issues and profits or ceeds of firo and other {nsurance pol: deliver to the purchaser his de 0 us required by law, conveylng the pro-
icies or compensation or awards for an: or damage of the property, and  porty so sold, but without any covenan ty, expross or fmplled. The
the application or releaso thercof, as a oresafd, shall not cure or walve shy de- recitals in the deed of any matters or tacts sl bo conclusive proof ot the
tauit or notice of default hereunder or tuvalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but fncluding the granter
such notice, and the beneflelary, mny purchase at the sale,

5. The grontor shall uolify beneficlery In writiog of any gple or con- 9. When the Trusieo sell vd hereln, the
tract for sale of t Fropcrty and furnish beneficiary ou a trustee shall apply the proceed ' 3 ows: (1) To
form supplled it with guch personal in! ormiation concernin the purchaser as the expenses of the sole fnclu mpensation of the trustee, and 2
would ordinarily be required of o new loan appllcant and shall pey beneficlary reasonnbie charge by the sttorney. (2) 'o the obligation secured Ly the
a service charge. trust deed, (3 To all persons having recorded  liens subscquent  to the
interests of the trustee In the trust deed as their Interests appear in the
6. ‘Time Is ot the esscnco of this Instrument and upon default by the  order of their priority, (1) The surplus, It uny, to the grantor of the trust
grantor in paymient of any Indebtedness secured hereby or {n performance of any deedd or to hils successor {n interest eutitled to such surplus.
agreement herennder, the beneflelary i declare all sums wecured hereby im-
mediately dut and paynbie by delivery to the trustee of written notlce of default 10, For uny reason permitied by law, the beneficinry may from Lime Lo
and election to sell the trust property, which notlce trusteo shnll cause to be tlme appoint o successor or successors 1o any trusteo anmed hereln, or to any
duly fiied for record, Upen delivery of sald notice of default and election to sell,  succeasor trustee sppolnted hereunder, Upon such appolniment, and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance Lo the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expendltures secured hercby, whereupon the and duties conterred upon any trustee herein nned or uppointed hercunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall he made by written instrument execuls
required by 1nw. by the heneflciary, containing reference to thls trust deed and [ts place of
ticord, which, when recorded in the office of the county clerk or recorder of the
7, After default and ony time prior to five dnys before the date set county or counties In whicls the property is situated, shall be conclusive proo? of
by the Trustee for the ‘Trustec'e gale, the grantor or other person 8¢ proper appointinent of the successor  Lrustee,
privileged may pay the entire nmount (hen due under this trust deed nnd
the obligations gecured thereby (including costs amd expenses actually incurred 11, Trustee necepts this trust when this deed, duly executed and acknow-
ju enforcing the termns of the obligation and trusted's and attorney's fees fedged is made o public record, a8 l)rm‘!dud by law, The trustee i3 not obllgated
not exceeding $50.00 each) other than such portlon of the principal a8 would to nomr any party hereto of pending sale under ray other decd of trust or of
not then be due hnd no defauit occurred and therehy cure the default. any hction or proceeding {n which the grantor, bens fciary or trustee shall be 8
party unless such actlon or proceeding 18 wronght by the trustee,

8. After the lapse of such

the recordation of sald notice o E h 12, This deed applles to, tnures Lo the benefit of, und binds il parties
trustec shall setl safd property a the time and place d hereto, their heirs, |egatees devisecs, tnilnistrators, o tors, sors ot
of sale, elther as o whole or in norm‘ntu parcels, and in suc assigns, The term openefliciary™ shull mean the holder and owner, including
termine, at public auction to the highest bidder tor cash, in awful money of ¢ Jedgee, of the note securcd hereby, whether or not named u% @ leneficiary
United States, payable at the time of sale. Trustee may postpone sale ot all or Leretn, In construlng thia deed and whenever the context so requires, the pas
any portion of said property by public announcement at such time and Y’Incu ol culine gender inctudes the feminine and/or nenter, and the slagular munber In-
pale and from time to time thereafter may postpone the sale by public ane cludes the plaral,

IN WITNESS WHEREOF, said grantor has hereunto set his hag}d and seal the day and year first above wrilten.

iy / T
{E /7 . . ..(SEAD

v (SEAL)

STATE OF OREGON
County of Klumath 88

THIS'TS':I"vO CERTIFY that on mis.../«sf

Not'arx\..l-s’}abllé'in"and for said county and S -

S RTCHARD. F.. STROUR_and. LINDA

2 gt

T N
< o me perschdlly: kndtgﬁ{ 16, be the identical individual.S named in and who oxecuted the foregoing instrument and acknowledged to me that

.._.’Ch 3 Je:geguied \h’p ;Qar"ne freely and voluntarily for the uses and purposes therein exprossed. 7 - '  o ) l ';.: \ ‘
“.II\}ZTESTIMO\IQ/WHEREOF, I have hereunlo set my hand and affixed my Dol {al seal the day and year lost above written. b . O [T A K i r\ ]j
'-' e b . ) LA e ! AT ‘J'..r-;‘.y i".“ Ii'
Gtz , ey s SRR,
B N - Notary Public for Oregon T TR con : o
(SEAL) -... ,mmn\“ My commission oxpires:

TR
o

Loan No. . S ——————— STATE OF OREGON } s

County of Klamath
TRUST DEED

1 certity that the within instrument
was received for record on the ....11
day of .September ... 1973 ..,
—_ ;::’:ET :::E::E‘; at 11325, o'cleck A .M., and recorded

_ o RECGRDING in book M.73. . ......on paJge 12198

Grantor LABEL IN COUN: Record of Mortgages of said County.
TIES WHERE

10
FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

MILNE ‘ |

After Recording Relurn To: Jo T e ‘ : oo . 2

FIRST FEDERAL SAVINGS County Clok TR ot xu toare
540 Main St. R i N *\j“

Klamath Falls, Oregon FEE $ L.0O : [ Ao ket
Deputy

PREQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO; William Ganongemsset Trustee

The undersigned is the legal ecured by the foregoing trust deed. All sums socurad by sald trust dood
have been fully pald and satisiied. t to you of any sums owling to you under the terms of said trust dend or
pursuant to statute, to cancel all e trust doed (which are delivered to you herewlth together with sald
trust deed) and to reconvey. without warranty, to the parties s of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneliclary

L




