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TRUST DEED

THIS TRUST DEED, made this LBth '3, between

. Jomes. M. Masson and Millie. l. A.‘.‘Jas,son,”husb;md..macl._wife .................. oo .., as Grantor,
J > .ca.A,’IIitl.e...Inssurm\c,e..c.o.. ........... ..., as Trustee,
__.Betty.Ahern . . , as Beneficiary,

Grantor irrevocably grants, bargains, séils and. conveys fo frustee in trust, with power of sale, the property
o Klamath oo . County, Oregon, described as:

Iot Seventeen (17), Block Seventeen (17), Second Addition to River Pinc Estabes
according to the official plat thereof on file with the County Recorder of
Klamath County and Subject to the Building and Use Restrictions appurtenant
thereto and on file in Volume ¥M-72 at page 6815 Deed Records.

which said described real property does not exceed three acres, together with all and singular ' the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now ar herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .Two. Thousand Sixty. Five and No/lOO,,;...‘-.m ,.,(.”520(15.00)..“ . om..m .=, Dollars, with interest
thereon according to the terms of a’promissory note ol even date hen"ewirh. payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be due and payable....... ..Dulﬁs.‘»lﬂnt. o, note e 49

To protect the security of this trust deed, grantor agrees: endorsement (in case ol lull reconveyance, lor Hation), without affecting

1, To protect, preserve and maintain said property in good condition the liability ol any person lor the payment ol the indebtedness, trustee may

and repair; not to remove or dermolish any building or improvement thereon; () consent fo the making of any map or plat of suid property; (D) join in

not to commit of permit any waste ol said property. dranting any ecasement o creating any restriction thereon; (¢} join in any

2. To complete or restore promptly and in good and workmanlike  subordination or other agreement aflecting this deed or the lien or charfe . X g . :

manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warsanty, all or any part of the property. The bk T - Mmr?\;"\
sy

destroyed thereon, and pay when due all costs incurred therelor drantee in_any reconyeyance may - be 'described as the “person or persons

. To comply with all laws, of reg
tions and restrictions affecting said property; il the beneficiary so requests, (0 be cenclusive prool of the truthlulness thereol. Trustee's lees lor any ol the
join in executing such financing statements pursuant fo the milorm Commer-  services mentioned in this paragraph shall be not less than $5.
cial Code as the beneficiary may require and to pay for filing same in the 10, Upon any detault by grantor hereundvr, beneliciary may at any
propee public ollice or oftices, as well as the cost ot all lien searches made time without notice, cither in person, by agent or by a receiver to be ap-
by filing olficers of scarching agencies as may be deemed desirable by the p’?inleill lt,:yda l:nu'rl, x‘:nd wulu:,ut regard (o thcdmlc;(quncy of any lsccullrluy tor
beneficiary. the indebtedness hercby secured, enter upan and take possession of sit prop-
4.yTo provide and continuously maintain insurance on the buildinds erty or any part thereal, in its own name sue for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire issues and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may lrom time fo time require, in less costs and expensed dolbn,:,emnon anddcopflvcll:on, mjludmg ’r‘easxbnnble l;"Of-
ney's lees upon any indebtedness secure ereby, and in such order as bene-
an amount ot less than S C T T 1 L in liciaty may determine. .
pani ptable to the b ficiary, with loss hp‘ yable to the latter; alt 11. The entering upon and taking possession ol said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection of such rents, isaues and prolits, or the proceeds of tire and other
il the grantor shall tail lor any reason to procure any such insurance and_to insurance policies or compensationl or awards lor any taking or damage of the
doliver—aaid-pelicies_to_the beneficiary at least filteen days prior to the expira-  property, and the application or release thereol ay aloresaid, shall not cure or
tion ‘of any- policy of insurance now nf‘mrmffcr—plnced--on_mid_bui J4] waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant 1o sucl Tigtice:
collected under any fire of other insurance policy may be applied by benefi- 12, Upon detault by grantor in pay t ol any in 55 socurtdd
ciary upon any indebtedness secured hereby and in such arder as beneficiary hereby or in his perlormance Bt any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to_grantor. Such application or release whall  beneliciary at his election may proceed to loreclose this trust deed in equity
not cure or waive any delault or notice of detault hereunder or invalidate any as a mortgage i ; vided I.:Jy Iln\z for lmorlgnge louc(l]u:urle: ?v
act done pursuant to such notice. i o this trust deed by ad vertisernent and sale. in
5‘pT° keep said premises freo lrom mechanics’ liens and to pay all . the latfer event the beneliciary or the {rustee whall execute and cause to be
(axes, assessments and other charges that may be levied or assessed upon or recorded his written notice ol default and his election to sell the said described
against said property belore any part ol such taxes, assessments and other  real property to satisly the obligations Secured hereby, whereupon the ftrustee
charges become ast due or delinquent and promptly deliver receipts therelor shall lix the time and place of sale, give notice thereol as then required by
to beneficiary; should the grantor lail to make payment ol any taxes, nssess- law and proceed to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens_or ather c_h{lmes ppyuble by gfllnmr,‘eilher 86,740 to 86.795.
by direct payment _or by providingd beneficiary with tunds with which to 13. Alter delault at any time prior fo five days Lefore the date set by
make such payment, beneficiary maty, at its option, make payment thereal,  ghe trustee lor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in ‘é"" note "'“";5’ ORS 86.760, muy pay to the beneliciary or his successors in interest, respect-
hereby, together with the obligations describd in paragraphs """d7 a‘l 19 ively, the entire amount then due under the terms of the trust deed and the
frust deed, shall be added to and beg a part ot ’Mbdemhucime ’b!’ “;" obligation secured thereby (including costs and expensos actually incurred in
trust deed, without waiver ol any Tig reach of any ol the  uplorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants ‘hercol and far such paymen 3 as aloresaid, the prop- ceeding $50 each) other than such portion ol the principal as would not then
erty hereinbelore described, as well as shall be bound ‘z the be due had no detault occurred, ond thereby cure the default, in which event
same _extent that they a N 5 ! the "17"15“""’[:‘1 '[’,";‘" all foreclosure procedings shall be dismissed by the trustee.
described, ""'dl""‘ such payt Y hereof shall . v :ﬁc‘:t:’r - 14. Otherwise, the sale shall be held on the date nnd at the time and
"’:'l‘d:':":"“,"" fvie '!k::u"r‘;gr”!')’):";‘;";’ lr;::od:ed ime o place :Icsipnmled in the notice af sale. Tho‘ lrxst?v may ‘sell said property cither
! J i ] Is and shall sell the parcel or parcels at
constitute a_breach ol thia trust deed. in_one parcel or I separate parce f
's” To pay all costs, fees and expenses of this trust including the cost "’“C:I’“’; ,'f{ ”‘f "",‘f"”' b":“" {:" ;’“"l'"""l"“"’” at ”"’.“"l"" of sale. Trustes
§ title search as well as the other costs and expenses ol the trustes incurred shall deliver to the purchaser its deed I orm as required by law conveying
o ection with or in enforcing this obligation, and frustee's and attorney’s the ‘pm erty 50 sold, but without any covenant or warranty, express or im-
;':e: a"clunlly incurre v ’ iy plied. The recitals in the deed of any matters of fact shall be conclusive prqol
72F s appear in and delend any action or proceeding pueporting to 7}! the lfrulhlu}n;ss llfu‘z:rwl, Any person, excluding the trustee, but incliling
affect the security rights of powers of beneficiary or truatee: and in any suit, he grantor and beneliciary, iy purchase at the sale. . 5
action or roceeding hich the beneficiary or trustee may appear, including 15, When trustee sells puracant fo the powers providerd herein, {rustee
any suit 1o pay all casts and expenses, in- shall apply the proceeds ol salo to payment ot (1) the expenses ol sale, in-
cluding evidence 's or trustee’s attorney's lees; the cluding the compensation ol the trustee amd a reasonable charge by trustes’s
S ount © . : H s w7 in all cases shall be ;lllu‘rn‘;y, (J)I l;) ’!!ne ub”}gnhan s;-c::rﬂghby_ r:-e !:ust, (l'l"f(l,' (3) ta nllulpenmns
xeed by U ! fromt any judgment or having recorded liens subsequent o e interest of the rustee in e trust
Zwre«- 21 the trial court, grantor turther afrees to pay such sum as the ap- deed oy their interests may appear in the order of their priority and (4) the
pellate court shall adjudge reasonable as the beneficiary's or trustee's attor- Zf.',"’,’f.',',’ il any, to the grantor or ta his successor in interest entitled to such
o s an such appeal. . - .
e “el‘lnis n:'umg’”y agreed that: 16, For any reason permitfed by law beneliciary may lrom time to
8. In the event that any portion or all o said property shall be taken time “1’""""' ;' ’“cc“’“'l "" ;'ucceﬂtl)rs “L, any '"""!'" ""”.";"l h’tr"" (I" '9,‘"‘"
wnder the right of eminent domain or condemnation, bene ciary shall have the successor ":’ Eleh appointed l""‘:’" ”’t'h f,"’r": .uch ’;'YZ“"" ”;""l . ’;f’;‘ ‘I”‘" ',01"‘
ight, il it so fi!cf: i -':"’JE.'.‘ that all or any pﬂf“O'\ ol the mo ies ’)ﬂyﬂble l'OIlVPyII"CD {+] ‘F successor trus ee, e fatter sha ‘!' veated with & .“' e,
right, 5 " G ) h ‘ ; powers and_duties conlerred upon any trustee herein named or appointed
a3 compensation lor arch taking, which are Ht excess i 368 =0 recquired powers o " A o Hee it b bl
in pay all reasonable costs. expentes g altorney's lees necewsarily paid of heigurdes, Geeh S ent and substitution, shafl. be mace ¥ written
H - . . . . i ich " instrument execuied by benetieiary, comntasiiiin selzrancs tn this trust deed
incarced by Arantor in such proceedings, shall be paid to beneficiar and " ite ol " % which, wh o i the offi 2 , d
applied by it first upon any reasonable tosts and expenses and atfarney’s fees, and its place of record, which, when recorded in the o ice of the Coenty
¢ ? e pak i " Clesk or Recorder of the county or counties in which the property s situated,
hoth in the srial and appellute caurts, necessarily paid or incurred by bene all b e o [ ol th
ficiary in stich proceedings. and the balance applied upon the indebtednesa shall br conclusive prool ol proper appointment ol the auccessor trustee,
secured hereby; and grantor ‘agrees, at ity own expense, to take such nctions 7. Trustee accepts this trust when this deed, duly _executed and
o execute such instruments as shall be necessary In obtaining such cam- acknowledded is made a public record as provided by Jaw. Trustee is not
pentation, promptly upon heneficiary's request. obligated to notily any party hereto of pending sale under any other deed ot
9. i i

.
g HEANARY
cov s, condi- legally entitied thereto,” and the recitals therein of any matters or lacts shall . . B \ é o
]

At any time and lrom time ta time upon writfen request ol bene- trimt or ol any action or proceeding in which grantor, beneliciary or trustee

ficiary, payment ol its lees and presentation of this decd and the note for shall be a party unlesy such action ot proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE: The Trust Deed Act provides thot the trustes hereynder must be either an ottamey, who is an oclive membar of the Oregon State Bar. & bank, trust tompuny
or savings und foon oisociation authorized o do business undar the laws of Oregon or the United States, or a fitle insurunce caompany authorized to insure title 1o
real property of this state, its subsidianes, affiliates, agents of branches.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor werrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (ses Important Notice below),

(b) * for an organization, or (even it grantor is a natural person) are lor business or commercial purposes other than agricultural

purposes.

This deed -applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Yo Q
* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or (b} Is > L e,
not opplicable; if warranty {a) is applicable and the heneficiary is a mdilozj@ ('-’)'-% &)Q/’Q’Q\"/ .
or such word Is defined in the Truth-in-tending Act and Regulation Z, th
beneficiary MUST comply with the Act and Regulation by king requi

disclosures; for this puspose, if this instrument Is to ba a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this insleument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, of
equivalent. |f compliance with the Act not required, disregard this notice.

d /

[#f the signer of the above is o corporation, .
use the form of acknowledgment opposite.}

{ORS 93.490}
STATE OF OREGON, )] STATE OF OREGON, County of
County of ..... Deschutes ;”' U 1)

Pe(’sé;l‘a\ﬂly‘appeﬂred the above named...
Jamew e, Maggon - and- Willie M. :
Ly ssand acknowledged the foregoing instru-
Tau Soevees (N JRURITOOTUUPIUOR: r . secrefary Of ...
eht to bb: £ ¢ tary act and deed, ,
. o " oo, t cOrporation,

and that the seal aftixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

L 19, 'Z 3 Personally appeared . ISRV SRR - 1
i who, being duly sworn,

each for himsell and not one for the other, did say that the former is the
... .president and that the latter is the

et vt e (OFFICIAL
9 7 Notary Public for Orefon SEAL)

My commission expires:
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BTEVENS.NESS LAW PUB. CO., PORTLAND, OHE.

Beneficiary
, 19173,
_oclock. PM., and recorded

7P

e
1

Klamath

d for record oi

.on pa%

ment was receive
) County Clerk

M3

filing fee number.
Witness my hand and seal of

I certify that the within irstru-
County affixed.

TRUST DEED

County of

ord of Mortgages of said County.

STATE OF OREGON

i

REQUEST FOR FULL RECONVEYANCE

To be vied only when cbligations hove besn pald,
..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said

trust deed have been tully paid and satisfied, You hersby are directed, on payment to you of any sums owing to you under the terms of

said trust desd or pursuant to statute, to cancel ail avideiices of indsbiedness zecured hy raid trust deed (which are delivered to you

herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to...

DATED:

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which [t secures. Both must be delivered 1o the trustes for flation before v will be made.




