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WIfNESSETH That said mortgagor, in consideration of

_.Dollars, to him paid by said mortgagee, does herebhy

Mortgagee,
DRED

grant, bargain, sell and convey unto said r?qrtgagee, his heirs, executors, administrators and assigns, that cer-
anth

tain real property situated in
follows, to-wit:

;hé/following described real property S

County, State of Oregon, bounded and described as

ituate in Klamath County, Oregon:

Beginning at a point in the center line of Morning Side Lane, a 40 foot
roadway, Lrom which the Northwesterly corner of the Southwest quarter of
the Northwest quarter of Section 21, Township 39 South, Range 9 East of

the Willamette Meridian, bears South 83

of said Morning Side Lane, 955 feet and

o}

50%' West along the center line
North o® 10' East along the West-

erly boundary of said Section 21, 858.00 feet; running thence South O
4QO' West 475.8 feet, more or less, to & point in the Northerly boundary
Yof the right of way ofothe United States Reclamation Service Project #1-N
ZPrain, thence North 88 48' East, along said right of way boundary line

t, thence Southeasterly along sal

ection with the South line of the
boundary of said SWyNW%, 368 feet;

North 88° Fast along the Southerly

d right of way boundary line to its

SHkNWY of said Section 21, thence

Ffhence North o° 10! East, 505.2 feet, moxe or less, to a point in the center

~1ine of Morning Side Lane;

te
ey

~ {jillamette Meridian.

88°50%' West along said center line

Z80 feet, more or less, to the point of beginning, in the South half of the
Northwest quarter of Sectiom 21, Township 39 South, Range 9 East of the
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“FHREE. THOUSANR

with interest thereon at the rate of ..
% js included in
amount of such reasonable attorney's tees shall be lixed by the court,

is tried, heard ot decided.
* Srike words not applicable.

A percent per annum from .
. in}ﬁ%%?(ly insta.llr.nen(s of not less than § 16. 05.. . in any one payment; interest shall()!ﬁ{mid . mont&xél_%.(‘)er and -
< the minimum payments above required; the first payment to be made on the day ol R

T” 19 130 and & like payment on H'le - bth. .. ..day ot each month . therealter, until the whole sum, principal and

interest has been paid; it any of said installments is not so paid, all principul and interest to become immediately due and collectible at the

option of the holdel" of this note. I ll_xis note is placed in the hands of an attorney for collection, I/we promise and agree fo pay holder's
reasonable attorneys fees and collection costs, even though no suit or action is filed hereon; however, il a suit or an action is liled, the
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1973 until paid, payuble in
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or courts in which the suit or action, including any appeal therein,
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And said mortdader cavenants to and with the mortdagee, his
asad titla therato

seized in lee simple of ‘said premises and has a vaiid, unsncumbe

and will warrant and lorever defend the same against all persons;
the terms thereol; that while any part of said note remains unpa

:
1.

SH Stevans-Ness Law Publishing Co., Partland, QOre.

heirs, executors, administrators and assigns, that he is lawiully

that he will pay said note, piinct‘pnl and interest, according to

id he will pay all taxes, assessments and other charges of every

nature which may be levied or assessed against said property, of this mortgnge or the note above described, when due and pay-

lore the same may pecome delinquent; that he will promptly pay an all liens o encumbrances that

mises or any part thereot superior to the lien of this mortgage; that he will keep the buildings

noew o i d on the sald premises continuously insured aga damage by lire and such other
hazards as the mortgagee may i ime require, in an amount not less th

obligation secured by this mortdage, in a company or companies

acceptable to the mortgagee,

gagee and then to the mortgagor as their respective interests may appear; all policles of insur

gagee as soon a3 insured.
%o the mortgagee at teast filtee
the mortdadee may expense;

1 to procure any such insurance an
licy of insurance now or herealter placed on said buildings,
! kesp the building® and improvements ot said premises

in good repair and ffer any waste of said premises, At the request of the mortdages, the mortdagor shall
join with the mortdagee i tinancing statements pursuant o the Unilorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay tor liling the same in the propef public otfice or oftices, as well as the cost of all lien

searches made by filing olticers or searching agoncies as may be deemed desirable by the mortgageo.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization or (even it mortgagor is & natural person) are for business or commercial purposes other than

agricullural purposes.

Now, therelore, it said mortgagor shall keep and periorm the cov ts herein 1ained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgade to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that nt hersin, or il & pro-
ceeding of any kind be taken to foreclose any lien on said premises O tgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage able, and this mortgage may be fore-
closed at any time therealter, And it the mortgagor shall fail to pa jen, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do 50, and any payment §0 made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waivef, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclose 1, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums S0 paid by the mo In the event of any
tion being instituted to foreclose this mortgage, the mortgagor- agrees to pay all reasonable ¢ curred by the mort-
nd title search, all statutory costs and disbursements and such furt i may adjudge
's fees in such suit or action, and it an app i iudgment or decree entered
thervin mortgagor h sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, al jen of this mortgage and included in the decree of foreclosure.

Each and all of the covenants oin contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency ol such loreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor of mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the terninine and the neuter,
and that generally all gmmmnﬁcnl changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and/;ear first above
written. ;

—_—

*IMPORTANT NOTICE: Delete, by lining out, whicheves warranty {a} or (b} is nel op-
plicable; if warranty (o) is opplicable and if the mortgagee is o creditor, as such word
is defined in the Truthein-landing Act and Regulation Z, the mortgagee MUST comply
with the i by moking ¢ losures; i it this
instrument s ¢ § n to finonce the purchase of a dwelling,

Form No. 1305 or equivalent; it this instrument i3 NOT to be o first lien, vis

Ness Form No. 1308, or equivalent.
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STATE OF OREGON,
_17..day of -

at..b

mn

County of

BE IT REMEMBERED, That on this ... YIth . day of......== .
pefore me, the undersigned, & y» public in and for said county and state, personally appeared the within

known to, _me}-m be, the identical individual ithin instrument and
ac](ﬁqwlfzdged"to, :me"that,.,. . executed the same freely and voluntarily.
S e N TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my.offiet seal the/thy and year last above written.
v
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Notary Public for Oregon.
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