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THIS CONTRACT, Made this..... B
Raymond‘AN..,..E\.r,at.’c...and..Myr..tle..l... vabl,. husbant.
, hereinafter called the seller,

e hereinafter called the buyer,
o WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in math County, State of ... egon e, toewits

10T 8, BLOCK 2% NORTH KLAMATH ADDITION,
gity of Klamath Falls

Tdentified civilly as 229 prescott Street,Klamath Falls,Oregon

for the sum of.Eiy.e..fl‘.ho.us.and, 5.ght. Hundre
(hereinafter called the purchase price), on accourit of which .. V&1+1a0. ideratlon. .. .
Dollars (3 Q ) is paid on the execution hereof (the receipt of which is hereby acknowlédged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. - 5,800.00 ... to the order
f the seller in monthly payments of not less than,,.Eif&yrEWQ...&.nd. 8.4./
Dollars ($52.84. i ) each,

payable on the .15th....day of each month hereafter peginning with the e SR O o
and continuing untiI_sax‘d purchase-price is fully paid. All of said purchase price ‘may be paid at any time; [ ; o | i
all deferred palances of said purchase price shall bear interest at the rate of ... Tz per cent per annum from

..S.ep.temb,e.r...15.,....1.9734 .................. until paid, interest to be pai and * (bcﬁaﬁa‘f‘iﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of ﬂm{datexdxthismuattxod. September 15, 1975.

The buyer warcants fo and covenants with the seller that the real properly described in (his contract is
w(A) primarily lor‘bu‘yu‘s pe(sannl, tamily, ?musehnld or nﬂncul(yml purposes,

c{?xxqummwm;exymwxke«emmxxx-xmmrxrxz'xxx*wxmmm-mxocmmm«mmwmo&xwmxmxwmmbmmxx L L —

W
The buyer shall Se entitled to possession of said lands on September 15. 19 n such possession O long as i e g L
he is not in delault under the terms ol this contract. The buyer agrees that at all times i ¢ i § jses, now o herealter N } ‘

erected, in good condition and repair and will not 3 cemit any waste of strip thereols i ep SU ises leom mechanic’s
and all other liens e reimburse seller for all costs and attorney’s lees i im i endi i any
such liensi that he wi . axes herealter Jevied against said propeety, as well as all water rents, public charges ar i i

atter lawlully may be HNpOS h said prmnisvs, att pmmplly hefore the same or any part thercol hecome past due: tha

0
insure and keep insured all s now Or hereafter erected on said premises against Joss or damage by fire (with extended coverage) in

not less than 3 5,800.00 _in a company of _comp.’nn’es satislactory fo the seller, with loss pnynble first to the seller and then to the buyer as
the wspective interesis may appear and all pelicies of insurance (0 be delivered 10 the seller as soon &3 insured. Now il the buyer shall fail fo pay any
such liens, costs, water rents, taxes, of charges or 10 procure and pay for such insurance, the seller may do so and any payment 30 made shall be added

P
2 1 b t of the debt sec edd by this tract 1 shall_bear e t el i, withyt & howgey Wht acigng 4
x?,e"?énef?gl"ﬁu"yc‘,'f;'b?ﬂ.al‘u? i "WRER %éﬂ%‘ég g vty 0 HES i pata gty RET tHY gitdtipa
: dfanmmxxmmm}(. he will {urnish unto buyer a title insurance policy in-
nd t

The seller afrees that at his KHEK .. T 5

suring (in an amount e said . table title In o o sard premises in the suh(vqurn( to the date of this agreement,
save und except the usu i ifdi nd other restrictions and easesy 4 ord, it any. Seller also ngrees that when
said pu:chnsc price i i LY crender of this agreernent, h ive Thicirnt deed conveyind sai
prenises in tee simple unto the buyer, fi i and clear of encumbrances & s ] C: 1 all encumbrances
since said date pluced, pumiurd or urisi through or under seller, excepting, however, the said easemments and ans and the taxes municipal
liens, water rents and public charges s0 assumed by the buyer and lurther excepting alt liens and encumbrances created by the buyer of his nssigns.

And it is understond and agreed between said parties that time is ol the essence ol this contract, and in case the buyer shall lail to make the

payments above required, or any of them. punctuaily within ten days ol the time limited therelor, or tail to keep any eemtent herein contained, then
the seller at his option shall have the lotlowing rights: (1) to declare (his contract null and void, (2) to declare the whole unpaid principal balance of
iee with the interest thereon at once due and payd t/or (J) to foreclose this conteact by suit in equity, and in any of such casces,
eated or then existing in lavor of the buyer as adainst the seller hereunder shall utterly cease and determine and the tight to the
pnssessinn af the premises above described and all other rights acquired by the bu fer shall revert to and rovest in said seller without any aet
of re-entry, or any ather i Her to be performed and without any ) . reclamation or compensation {or moneys paid
an account of the purch perty as absolutely, tully and perlect i i ac payments had never been made; and in case
of such defuult all payments theretol ade on this contract are to be retai and belong to said seller as the adreed and reasonable rent of said
premises up t the time of such default. And the said seller, in case of such default, shall have the rifht immediately, or at any time therealter, to ;
enter upon the jand aloresaid, without any procesy of law, and take jmmediate possession thereol, tofethet with all the improvements and appurtenances v K LA 3 Y .
thereon of thereto belonging. B . . g 1 AL v
‘The buyer turther ndreed that failure by the seller at any fime (o require performance by the buyer of any provision hereol shall in no way aflect - y N . *\A‘ 0
his right hereunder to enlarce the same, nor shall any waiver by said seller ol any breach of any provision hereol be held te be a waiver of any suc- . . T ——— K A
ceeding breach of any such provisiun, or as a waiver ol the provision itsell, : : s . . T . f

The true and actual consideration paid for this translet, stated in terms of dollars, is ,5,800.00 @HMXJ,X[KE(UUKD(&GW
gﬂﬁmxm?ﬂ%{ﬁxXPK’NRK}QW!VXWNMMKWK}WXM X%KK)H(% e mw&xmmxx Kt ).©
1

n case suil & action is instituted to lore lose this contract Of, to enforce any of the provisions hereol, the buyer ageees to pay such sum as the
court may adjudge reasonable a3 attorney's fes ba allowed phaintitt in said suil or action and if an appeal is taken from any iudgmtnl or decree
ot !h(; (rial court, the buyer lurther promises o pay such aum as the appeilats court shall adjurdge reasanable as plaintill’s atforney’s lees on such
appeal.

In construind this contract, it je understood that the aeller or the buyer may be more than one person; that it the context so Feqls

lar pronoun shall be taken to menn and include the plural, the masculine, the leminine and the neuter, and that generally all grammatica

be made, assumed and implied to muke the provisions hereal apply equally to corporations and to individuais.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the ur-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its bo d-81 ¢
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+|MPCRIANT lining ouh, whichevar phrase and whichaver warnonty (A) er (8) is ble. bols O, if not applicoble, should be

1 warranty (A ia it the seller Is © creditor, as yuch word 18 dalined In the Tuth-ln-Linding Act ond daleted; see Oregon Revised Statutes,

Regulation z, the mply with the Act and Regulation by meking required disclosures; for this purpose, gaction 93.030. {Notoriat atknowledy-

ute Stevens-Ness Fotm Na, 1308 or similar unless the contract wili becams © first len Yo finance the purthate of 0 ment on reverse).

dwelling in which svent use Stevens-Ness Form No. 1307 or similar.
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