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TRUST DEED
THIS TRUST DEED, made this September

WILLTAM C. PAUGSTAT and MARJORIE PAUGSTAT, husband and wife

between

., as grantor, William Ganong, Jr. . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orsgon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The granter -irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 7 in Block 12 Tract 1003, THIRD ADDITION TO MOYINA,

Klamath County, Oregon.

([ BT K.\ s

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenomenis, hereditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing. lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
lourn, shades and builtln ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in connectlon with the above
described premises, including all interest thersin which the grantor has or may hereafler acquire, for the purpose of securlng performance of

each agreement of the grantor herein contained and the payment of the sum of TWENTY-EIGHT THOUSAND AND NO/lOO—

($28;QOQ.OQ) Dollars, with interest thereon according to the lerms of a promissory note of even date Berewi h, payable to the

beneficiary or order and made by the granlor,7princlpul and interest being payable in menthly instaliments of 3..205.4 commancing
19.L.

Qctober

This trust deed shall further securo the paymeni of such additional money, defaull, any balunee remaining fn the reserve account shall he credited to the
it any, a3 may be loaned hereafter by the beneficlary to the grantor or others {ndebtedness, 1f the reserve nccount for tnxes, assessments, Insurance premiums
Having an interest [n the above described J)mpcrt{. us may be evidenced by a and other chnrges {s not sufficient at any thne for the payment of such charges
note or notes. 1f the Indebtedness secured by thls trust deed is evidenced by as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the bencficlary may credit payments recelved by it upon demand, and if not paid within ten days after such demnnd, the beneliciary
any of sald notes or part of any payment on one nole and part on another, may at its option ndd the smount of such deficlt to the princlpal of the

“as the beneficlary may clect.

The grantor hereby covenants to and with the trustee and the benefielary
Wereln that tho sald premises and property conveyed by this trust deed are
frce. and clenr of all encumbranees and that the “grantor wili nndd his heirs,

5 And tors shall wartant and defend his sald title thereto
against: tho clalms of all persons whomsoever,

The grantor covennnts and agrees to pay sakl note secording to the terms
theeeol and, when due, alt taxes, assessments and other churges levied against
sald property; to kuep said property free from all encumbrances having pre-
cedence over this trust deed; to complote all bulidings in course of construction
or heronfter constructed on sald premises within six montha from the date
hereol or the date construction ia hereafter commenced; to repair and restore
promptly and in good workmunilke manner any hlding or improvement on
sald property which may bo damaged or destroyed and pay, when due, all
costs Incurred therelor; to allow beneficlary to Jnspect sald property nt all
times durlng construction; to replnce nnr work or materlals unsatistactory to
benefleiary within fitteen dnys after written notleo from benellciary of such
fact; not to remove or destroy “"K bublding or lmprovements now or hereafter
constructed on sald premises: to keep all bulldings and Improvements now or
hereafter erected upon said prn‘)‘erty In good repair and to comunit or suffer
no waste of anid premises; to keep nll buildlings, property and Lnprovements
now or hereafter erected on sald premises contintiously jnsured agninst loss
by fire or such other hazards as the beneficlary mny from time to time require,
jn & sum not less than the original principal sum of the note or obligation
secured by thds trust deed, In a company or compnnles acceptahie to the lene.
flelary, and to deliver the original policy of fusurance In correct form and with
approved loss paynable clauae in favor ol the heneflciary attached and with
?remlum pald, to the rrlncllml place of husluess of the heneficlary atb Jenat
iteen days prior to the effective date of any such poliey of Insurabee, If
sald poliey of tnsurnnce i3 not so tendered, the beneficiary may in its own
discretion obtain insurance for the benefit of the beneficlary, which insurance
nllmul hul non-canevilable by the grantor during the full term of the policy thus
abtalned,

In order to provide regularly for the prompt payment of sald taxes, asscas.
ments or other charges and Insurance premiunis, the grantor ﬂ‘(rn-cs to pny to
the hencllcmrf'. together with and fn addition to the monthly payments of
wrinelpal and Interest payable under the terma of the note or obfigation secured
[leruhy, an amount equal to one-twelfth (1/12th) of the taxes, assessments ancd
other charges due and ,mynhln with respeet to sald property within each succeed-
ing twelve months, and nlso one-thirty- ixth (1/86th) of the lusurance premiums
pnvable with respect to sald pmporty wlthin ench succeeding three {eurs whilu
this trust deed rettains in effect, @s @stimatod direptod hy the henefleinry,
such aums to be credited to the princlpal of foan until required for the
severai purposes thereot and shall therenpon be charged to the principal of the
loan: or, at the optlon of the beneficiary, the sums so pald shall be held by
the henaficiary in trust as a reserve account, without Interest, to pny said
premlums, taxes, nssessments or other charges when they shall become due
and payable.

While the grantor is to pay any nml alt taxes, assessments and other
charges levied or nssessed agninst said property, or any purt thereof, hefore
the same begin to bear Interest and also to pay premiuma on all nsiirance
olicles upon sald property, such payments are to he made through the bene-
fcinry, as aforesnid. 'The grantor ‘hereby nuthorizes the henefleinry to pay
any and all taxes, nssessments amd other charges levied or Impased against
mf‘:l property in the amounts as shown by the statements thereal furnished
by the coltector of such taxcs, asgessments or olher charges, and to imy the
insurance preminms fn the amounts shown on the statements submitted by
the insurance carriers or thelr representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be requlred from
?he reserve pccotnt, If any, established for that purpose, The grantcr agrees
In no event to hold the hensficiary responsible for faflure to have noy Insur-
ance written or for any loss or damage growlng out of a defect in any in.
surance poliey, and the benerlcmr{ hareby I8 authorlzed, fn the event of any
loss, to compromise and settle with any lnsurance company and to apply any
such Insurance receipts upon the obligations secured hy this trust deed. In
computing the amount ot the Indebtedness for payment and satfsfaction In
full or upon anle or other acquisition of the property by tho beneficlary after

oblluation seeured herehy.

Should the grantor fsll to keep ""f' of the foregoing covenants, then the
heaeliclary may ot its optlon carry out the samne, and all its expenditures there.
for shall draw’ Interest ot the rate specitied In the note, shall be repayable by
the grantor on tlemand and shall be secured by the len of this trust deed, In
thiia connection, the benetlelary shall have the right in fts diserction to complete
any [mprovements made on sald premises and also to minke such repairs to sakd
property as in its sole discretion 16 may deens necessary or advisable,

The grantor further agrees to comply with all faws, ordinnnces, regulations,
covenants, conditlons and resteictions affecting sald properly; to pay all costs,
foes and expenses of Lhls trust, jocluding the cost of title .\h'nrc{\, ns well ns
the other costs and expenses of the trustee incurred in conuection with or
in enforcing this abligation, and trustee's and attorney's fees actually incurred:
to appear in and defend any actlon or Slruccwllnu purporting to affeet the secur.
ity hereof or the rights or powers of the benefielary or trustee; nnd to prny all
costs and expenses, inctudlng cost of evidence of title and attorney’s fees in a
rensonable sum to be fixed by the court, I any such actlon or proceeding In
which the beneficlary or trustee may appear nmi in any sult brought by hene.
rliu[nlry ta forcclose this deed, and alt zald sums shall e sceured by this trust
eed,

The beneficlaey will furnish to Lhe grantor on written request therefor an
annunl statement of nccount but shall not be obligated or required to furnish
any further statements of account.

1t s mmfually agreed that:

I T the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemuation, the beneficlary shall have
the right to commence, prosceute in Its own name, nppear In or defend any
tion or procecdings, or 1o make nny compromise or seltlement In connection with
prch taking nod, it 16 ko clects, to require that all or any portion of the money’s
pryable as compensution for sich taking, which are fn excess of the amount re.
qulreld to pny all reasonable costs, expenses nud attorney’s fees neceasaclly pald
or ineurred by the grantor fn such proceedings, shall he pakl to the beneficiary
and applled by it tirst upon any rensonable costs and expenses and atlorney’s
fees necessarlly pald or focurred hf’ the beneficlary in such proceedings, and the
balanee applicd npon the Indebtedness secured hereby and the grantor ngrees,
at ita own expense, to take such netlons and execute such Instrnments as shall
be nm:bussnry in obtalnlng such compenzation, promptly upon the heneficlary’s
request.

At any time and from tme to thne upon written request of the beue-
puymotit of its fees and presentatlion of this deed nmf1 the note for cn-
setnent (In case ot il reconveyancs, for cuneellatian) withriut affecting the
Mlability of any person for ths payment of the btedness, the trustee may (8)
consent to the making of nany map or pint of sl property; (b) Juln in granting
any easement or creattng and restrictfon thereon, (e) join n mny subordination
or other agreement affecting this deed or the len or charge hereoty (d) reconvey,
withont warranty, ol or any part of the property. The rrnntno in any reconvey-
ance may be deserlbed ns the “persofi or persons legally entiiled thereto” nod
the reellnls thereln of uny matters or facts shall be conclusive roof of the
truthfulness thercof, Trusiee's fecs for any of the services In this paragraph
ahall be $5.00.

4, As ndilltional seeurity, grantor herehy nselgns to benellelary durlng the
continuance of these trusts nll rents, {ssues, roynitivs and profits of the pro.
perty alfected by this deed and of any personal property locatel thereon. Until
grantor shall «default In the payment o uny tndebtedness secured hereby or in
the performance of any agreement hereander, grantor shall have the right to col-
Ieet all sueh rents, issues, roynlties and profits earned rior to default as they
heeome due and piyable, Upon any default by the grantor hereunder, the hene.
ficiary may nt any’ time without notice, either i person, by agent or by n re.
celver to he nppointed by a court, and without regnrd to fhe adequacy of any
security for the indebtedness herehy secured, enter upon and take possession of
anitt property, or any part thereof, 'In Its own name sue for or otherwise collect
the rents, {saues and profits, inciuding those past due and unpald, nnd apply
the same, leas costs and expenses of operation and collection, Including reason.
able nttorney's fees, upon any Indebtedness secured hereby, and fn such order
us the beneflclary may determine.
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4. The enterlog upon and taking possession of satd property, the collection nouncement ab the time fixed by the preceding postponement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol. dellver to the purchaser hls deed in form as required by law, conveylng the
fcies or eochnsutlon or awards for any taklng or damage of the pruperty, and perty 8o sold, but without any covenunt or warranty, expross or implied.
the spplication or relenss thereof, as aforesald, shali not cure or walve any do-  recifala n the deed of any muatiers or facta shall be concluslve proot of the
fault ‘or notice of default hereunder or invalidate any act doms pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the beneflelary, may purchuse at the sale,

& The grantor shall notlty beneficlary In writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above descrlbed property and furnlsh y on & trustee shall u}bpl{ the procceds of the trusteo's eale as follows: (1) To
form supplied it with such personal { lon roing the purchaser as  the expenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflelary  reasonable charge by the attorney,  (2) To the obligation secured’ by (he
a servlee charge. trust deed.  (8) Lo all persons having recorded llens subsequent 1o the
Interests of the trustee In the trust deed a3 thelr interests appear in the
6. Time Is ot the essence of this Instrument aund upon default by the  order of their priority.  (4) The surplus, it any, to the grantor of the trust
grantor In ¥nymcnt of uny indebtedness sccured hcrchf' or In perforinance of any decd or to his' suceessor In interest culltled 16 such sirplus,
agreement hereunder, the beneflclary may deelare all aums securcd herehy [m-
medlately dus and payable by delivery to the trustee of writlen notice of default 10. Yor any reason permitted by law, the beneticlary may from thue to
and clection to sell the trust property, which notlee trustce shall cause to be thue appolnt a successor ur suceessors to any trustee numed herein, or to any
duly filed for record, Upon dellvery of said notice of default and clection to sell,  successor trusteo appolnted hereunder. Upan such appointtnent and without con-
the beneflclary shall deposit with the trustee this trust decd and al) promissory  veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and documents evidencing expenditures sccured hereby, whercupon the and dutles conferred upon any trusfeo hereln named or appointed hereunder, Kach
trustees shall fix tho time and place of sale and give notico thereof ns then such appointiment and substitution shall be made by written Instrument execuled
required by Inw, by the beneticlary, containing reference to this ‘trust deed and its place of
record, which, when recorded in the oftice of the county clerk or recorder of the
7. After default and any time prior to flve days before the date set county or countles fn which the property Is situated, shafl be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person 8o broper appolntinent of the successor trustee,
privileged may pay the entire amownt then due unilder this trust deed and
the obligations secired thereby (Including costs and expenses actunlly fucurred 1L Trustee nccepts this trust when this deed, duly exceuted and acknow.
in enforeing the terms of the obligation and trustee’s and attorney's fees ledged 8 made a publie record, as rru\'hlud by law, The trustee [s not obligated
not cxceeding §50.00 ench) other than such portion af the principal ns would to notity any party hereto of pending sale under any other deed of Lrust or of
not then be due had no default oceurred and thereby cure the default. any anetion or proceeding {n which the grantor, beneflcinry or trustee shall he a

party unless such netion or procevding Is brought by the trustee,
8. After the lnpse of such time ns may then be required by law following

tho recordation of suld notice of default and glving of snid notice of sule, the 12 This deed applies to, Inures to the benefit of, und binds all parties
trustes shall sell snid property at the time and place ixed by him [n said notice hereto, thelr helrs, legntoes devisees, adminlstrators, vxecutors, successors and
of sule, elther as o whole or in sefnmtc parcels, and in such order as he may de-  assigns. The term “beneficlary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder tor cash, In lawful wmoney of the ledgee, of the note sceured herehy, whether or not named as a heneficinry
United States, payable at the time of sale. Trustee may postpone sale of all or hereln. 1o constrning this deed and whenever the context sn requires, the s
any portion of said property hy public announcement ai such tlme and place of culine gender ncludes the feminine and/or neuter, and the singuler pumber in.
safe and from time to time thereafter may postpone thn sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day 3@ vear first above written.

ZK,IL(,ZL{L/(L (/Kéré /’J/é Z/ ... (SEAL)

‘.ﬂ.m_cxt_\,; &:u\\,\R\)cu\g A ,cxﬁlt | (SEAL)
STATE OF OREGON } ..

County of Klamath Z7Z {
THIS IS TO,CERTIFY that on this....{. 7 day of Septembexr . 18.7.3_, before mo, the undersigned. a
Notary PuBlic iin “d-,{or sald counly and siate, personally appeared the within named N
O A A e A S PAUGSTAT, hushband and wife
TLGE TN N
Stowmep’ peqspnal,\ypknow‘ﬁ’;io;be the identical individuaB... named in and who executed the foregoing instrument and acknowledged to me that
N Y 4y, P 3

..they:.:éxlelcutdé)thq same freely and voluntarily for the uses and purposes therein oxpressod.

" :

EINA’;EZ—S;'ITIMBI“I‘%-WHI&EOF, I have hereunto set my hand and dffixed my pgi?rial seal the daysgnd year last above writtan.
g ~ e ;
., PR ;
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wo S T otary Public for Qregon ‘ -
(SEA'lx),t" ¢F My commission expires: VL ]/(
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TRUST DEED

I cerlify that the within instrument
was recelved for record on the _18th
day of .. SEPTFMBER. .. .. ., 19.73,
(DON'T USE THIS at 12307 o'clock .. PM., and recorded
SPACE; RESERVED

FOR RECORDING in book .M. 73 on page 126114

Grantor LABEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed,
Beneficiary
After Recording Return To: P wMo Do MILNE TR
FIRST FEDE;\I}AL gAVINGS Count Clork
540 Main St. :
Klamath Falls, Oregon FFR $ L.00 @aA ;/ ;/44@ 2

Deputy
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To be used only when cbligations have been pald.

TO: William Ganong....oooeee........, Trusteo

The undersigned is the legal owner and holder of all indebtednoss secured by the foregoing truat deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directod, on payment to you of any sums owling to you under the terms of said trust deed or
pursuant to slatute, to cancel all evidences of Indebtedness secured by said irust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parlies designated by the terms of said trust deed the esiate now held by you under the
same.

First Federal Savings and Locn Association, Beneficlary

by.




