81602 TRUST DEED

THIS TRUST DEED, made this.. 23t ay of.. September

. , between
ERVING L. JONES AND EDNA G. JONES, husband and wife

., as grantor, Willlam Ganong, YT« , as trustee, and
FIRST TEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably arants, bargains, sells and conveys to the trustee, in irust, with power of sale, the
property in Klamath County, Oregon, described as:

A tract of land located in Lot 7, Block 41 EILLSIDE ADDITION TO
THE City of Klamath Falls, Oregon, More particularly described as
follows:

.Beginning at the iron pin on the extreme Northwest corner of said
Lot 7, Block 41, thence North 68°46' East along the Southeasterly
boundary of Manzanita Street a distance of 67 feet to the trge point
of beginning of this description; thence continuing North 68 46'
East along the Southerly line ofoManzanita Street'a distance of 83
feet to a point; thence South 21 14' East, a distance of 150 feet;
thence South 68 46' West, a distance of 83 feet to a point;

thence North 21014' West, a distance of 150 feet, more or less to
the point of beginning.

T

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment cnd fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpellng and lino-
leum, shades and bulitin ranges, dishwashers and other builtdn appliances now or hereafter installed in or used in connection with the above

described promises, including ail interest thereln which the grantor has or may heri?ﬁﬁi\] Wulr{‘}fg dg%ﬁﬁwm seﬁ;éi}ci 5‘&“8&%?{125

each agreement of the grantor hereln contained and the payment of the sum of

) Dollars, with interest thereon according to the terms of a promissory note of even dml 4339\8"0 payable to the
and interest being payable in monthly install 1s of 3 b commencing

This trust deed shall further sccure the payment of such additlonal money, defuutl, any balance remslning In the reserve account shall be credited to the
it any, a8 may he loaned hereafter by the beneficiary to the grantor or others Indebtedness, If the reserve account for taxes, assessments, Insurance premiums
having an interest in the above described Propcrb , s may be evidenced by a  and other chiarges is not sufficient at any time for the payment of such charges
noto or notes. 1f the Indebtedness secured by this trust deed is evidenced by  ns they hecome due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneflclary may credit payments recelved by it uponn demnnd, and 1f not paid within ten days after such demand, the henefictary
any of snid notes or part of any poyment on one note and part on another, mu{ Al ils optlon ndd the amount of such deficlt, to Lhe principal of the
as the beneficlary may elect. oblfgation sceuwrcd hereby,

The grentor hereby covenaiita to and with the trustee and the beneflelary Should the grantor fail to keep nur of the foregolng covenants, then the
hereln that the sakd premises and property conveyed by this trust deed are  beueficlary may at Its option earry out the same, and ail its expendliiures there-
free and . clear of all - encumbrances and that the "grantor will and his helrs, for shall draw’ Interest nt the rate speeified in the note, shall be repnyable by
8 AN atora shall warrant and defend his eald title thereto - the grantor on demand and shall ba secured by the lien of thia trust deed. In
against the cluims of all persons whatsoever, this conncetion, the beneficinry shall have tho right In its diserel fon to complete
any improvements made on anid premises and also to make stich repalis to sald
The grantor covenants and agrees to pay satd note nccording to the terms - property as in its sole discretion [t may deem neeessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied agalnst :
saild property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with atl laws, ordinances, regutations,
cedence over thls trust deed; to complete all buildings In course of construction  covenants, conditlons and restricllons atfecting sald property; to pay all costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title scarch, as well as
hereof or the date constructlon fs hereafter commenced; to vepair and restore the other costs and expenses of the trustee incurred in connection with or
promptly snd in good workmanllke manner any bulldlng or lmprovement on in enforeing this obligation, and trustee’s and attorney's fees nctunlly fncurred;
sald property which may be damaged or destroyed and pu{v, when due, all to appear fn and defend any action or roceeding purporting to affect the secur.
costa incurréd therefor; to allow Ivneficlary to Inspect anld property at all ity hereof or the rights or powers of the hcneﬂulur( or trustee: and to pay sl
times during construction; to- replace nn{ work or materinls unsatisfactory to costs and expenses, Including cost ot evidence of title and nltorney’s fecs In a
heneficinry within fifteen days after sritten natice from beneficiary of such  reasonable sum to be fixed by the court, In any such nctlos or proceeding In
fuact; not to remove or destroy nnK bulldln;f or lmprovements now of hereafter which the beneficlary or trustee may np‘wur and in any sult brought Ly bene.
constructed on said premises; to keep all buildings and improvements now or  fleinry to foreelose this deed, nnd all sall sums shall he secured by this trust
hereafter erccted upon sald {)ro crty In good repair and to commit or suifer deetl
no waste of sald premises; to keep all hulldings, pmpert{ and improvements
now or hereafter erccted on sald premises continuously Insured against loss The beneficlary will furnish to the grantor an written request therefor an
by fire or such other hazards as the beneticiary may from time to time require, annual statemenl of account but shall not be obligated or required to furn{sh
In a sum not less than the originel principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companles acceptable to the Lene.
ticiary, and to deliver thoe orlginal policy of Insurance in correct form and with It 1s mutually agreed that:
approved loss payable clause In favor of the heneflciary attached amd with
romium pald, 1o the principal place of business of the heneficlary at least L n the event that any portion or all of aaid property shull be taken
Flueen days prior to tRe eftective. date of any such polley of Insitrance, 10 under the rlght of eminent domain or condemnatlon, the bene! lc!nr}/ ahall have
sald policy of Insurance Is not so tendered, the beneficiary may In Its own the right to commence, prosceute in its own name, appear I or defend any ne.
dlscretion obtain Insuranco for the benefit of the beneficinry, which insuranco tion or proceedings, ar to make any compromise or seltiement in conngeton wlth
shall be non.cancellable by the grantor during the full term of the polley thua such taking and, if it so clects, to require that all or any portion of the money’s
obtained, payable as compensatlon for such taking, which are In excess of the amount re.
quired to Say all rensonable costs, expenses and nttorney's fees necessarly pald
In order to provide regularly for the prompt payment of snld toxes, nsacss-  OF incurred by the grantor In sich proceedings, shall be palid to the beneflclary
ments or other charges and Insurance premiums, the grantor agrees fo pay to and applied by 1t first upon any rensonable costs and expenses and uttorney's
the beneficlary, together with and in additlon to the monthly paymeits of fees necessarlly pald or Incurred b( the beneticiary In such proceedings, and the
rincipnl and Interest payabls under the terms of the note or ob{luutlon Swured  balance applicd upon the Indebtedness secured hereby; and the grantor agrees,

hereby, an amount egual to one-twelfth (1712th) of the taxes, assessments and at Its own expense, tp .tnku such nctlons and execute such instrumenta os shn'll
othor charges due aml payshle with respect to sald property within each i be y In such § tion, promptly upon the beneficlary's
ing f,l\)nl'elve“l'nunthn, rtmz nlstl)lonwthlr:y&hl(tt}}lll (l/.%}th) of ”‘}f Instx'x‘rnnco premh;rlr;s request,
ayable with respeet to snld property within each succceding three years whlie . "
fn.f’s trust deed remalns In e(ﬂ’ut, nlyenlmnted and directed by the beneficlary,  prq 2 At u."); tl{"'ﬂ “,ld “Dnh tme t.c; tJlme o o?[w”l"'LF . uﬁ“ o tth? bene-
such sums to be areilted to the principal of the lona until roquired for 11 Helnes, payment o L e e ee, for cancellntion), wiihoul affecting the
scvera! purposes thereof and shall thereupon be charged to the principal of the y tor Ll o "ol 1 htedness, th v
loan; or, at the option of the beneflclary, the sums so pald shall be held by lmblllt{ of any person fur the payment of the Indehtedness, the trustee may (a)
the heneflclary In trust as a reserve deount, without Interest, to pay amll  Sonsel io the making of any mp or F'"L ot snid propurtys (b) Joln in granting
tares, ts or other chnrm.-'s when they shail become due nny ensement or creating and resteiction thereon, (c) Joln [n any subordination
e i bl of other agreement affecting this deed or the tlen or charge hereof; (1) reconvey,
and poyable. without wner;ty, tlxll)l :J\‘ tm{' part of the property. ?‘)lelrrnntm‘l?’ ntx;ly r:cﬂnveyli
While the grantor i3 to pay any nnd all taxes assessmenta and other “"":e may Lie ";"fr ec a8 the (,‘"0" of '.""w"’ egally entibie ereto’ Al
charges lovied or nsnessed mml[r,\s nn[xyl property, or any part thereof, before t!,’"]'thrfclmf‘: tlll“”;:,l(','f 0.;-'3;’{"“‘5;‘"%“::' ,g; rllr;ndio?h:)lle Bleﬂsﬂl,c‘l“f;vilY:u‘:;r:rr‘hﬁ
the smme begin to henr intercat and also to pay premimns on sl fnsurance gy kl;lemlgoo ereot. i v ¢ his paragrap
olfeles upon sald property, such payments are to be made through the bene. kaiad
leinry, a8 eforesald, ~ The grantor tiereby nuthorizes the beneflclary to fmy 3, As ndditional security, grantor heroby assigns to beneficlary during the
nnr, and all taxes, assessments and other charges levied or imposed against  continuance of these trusts all rents, lssucs, royaities ond protits of the pro-
salc property In the amovnts as shown by the statements thereo! furnished  perty affected by this deed and of any personal property located thereon, Until
by the collactor of such taxes, assessments or other charges, and to {’ﬂ}' the  grantor shall default In the payment ol any fndebtedness secured hereby or in
Iursnce premiums In the amounts shown on the statements submitted by  the performance of any ngreement hereunder, grantot shall have the right to col-
the Insurance carrlers or thelr representatives, and to charge sald sums to the  fcot all such rents, fasues, royalties and profits earned prior to default as they
gl’lnclllﬂl of the loan or to wlth:l‘mw the sums which may be required from  hecome due and payable, Upon any default by the grantor fhereunder, the bene
ettt o b suinblshed for that purpesc, “The Sranler, Rt - elury LY B o Ty o sourt, v e e o T deqiney of any
- 0] r to b \
ance written or for eny loss or damage growing out of a defect In any In- :e('uerlty tor nﬂ-.plmlehtud{mus herehy secured, enter upon and take possesslon of
suranee policy, and thnl benel!lclm;t'hhureb); Is authorized, in the rt:vent tl)! any  snld property, or any part thereol,'ln 1ts own name sue for or otherwise coltect
loss, to compromnise and settle }:" ‘“Wt nsurance company and to apply any  the rents, lasues aud profits, including those past duc and unpnid, and apply
S e el spo, i, sy pcies by U, vt G5, 1 s s 8, O i Ll T, . ek i
able attorne; s, N
full or upon anle or other acquisition of the property by the benefielary after  as the heneliclary muypodeterﬁ\lne,




4, The entering upon and taking possesston of sald property, the collectlon ' nouncement at the time fixed by the preceding postponement, The trustes shall
of such rents, issues and profits or the proceeds of {lre and other Insuranca pol.  dellver to the purchaser his deed In form ns required by law, conveylng the pro.
fcles or compensation or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, exproés or 1mplled. The
the applicatfon or releaso thereot, as aloresald, shall not cure or walve any de.  recitals In the deed of any matters or facts shall bo conclusive proof of the
fault or notlce of default hercuhder or {nvalidate any act done purauant to  truthfulness thereo!, Any person, excluding the trusteo but Including the grantor
such notlece, and the beneficiary, may purchase at the sole,

5. The grantor shall noiify beneflciary In writlng of any sale or con- 9, When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above desciibed property and fumish benoficlary on a trustes shali nppl the procceds of the trustee’s sale ns followe: (1) To
form supplled it with such personal Inlormatlon concernlng the purchaser ss . tho expenses of the sale Including tho compensation of the trustee, and &
would ordlnarlly be required of n new loan appileant and shall pay beneflelary  rensonable charge by the atlorney. ‘Yo the obligation secured by the
a service charge, trust deed, (3) To all persons having recorded llens subsequent to the
. {nterests of Lhe trustee in the trust deed as their interests appear fn - the

6. Timo §& of the csseice of thls instrument and upon default by the  order of thelr prlorily. (4) The surplus, if nn{(.) to the grantor of the trust
grantor in ['mymcm. of any indebtedness secured hcrcbf' or In performance of any deed or to his -successor ln Interest entitled such * surplus,
ngreemont hereunder, the hencflelary may declare all sums secured herchy ime i
mediately due and payable by deiivery. to the trustee of written notlee of default 10. Yor any renson permitied by law, the beneficlary may fromn time to
and clection to soll the trust property, which notico trustes shall cause to he tine appolnt n successor or successors to any trustes nauted hereln, or to any
duly filed for record, Upon dellvery of eald notlco of default and election to sell, successor trustee appointed hercunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to-the successor rustes, the latter shall be vested with all title, powers
notes and ts evidencl: ditures secured hereby, whereupon the and duties confeered upon any trustee hicreln named or appointed hereunder. Ench
trustees shall fix the tlme and place of sale and glve. notice thereof as then such appointment and substitution shall be made by written instrument exccuted
required by law, Ly the bencficiary, contuinlng reference to thls trust deed and its place of

. . record, which, whien recorded in the oftice of the county clerk or recorder of the

7. After default and any time prior to flve days before the dato sct county or couutics in which the property Is situnted, shall be conclusive proof of
by the Trustee for the Trustce's sale, the grantor or other person #o proper appointment of the successor trustee,
th‘llu ed may pay the entire mmouunt then due under this trest deed and
he obilgations secured thereby (inchnding costs and expenses actually Incurred tl. Trustee nccepts this trust when thls deed, duly. executed nnd acknow-
in enforcing the terms of the obligation aud trustec’s and nttorney's fees ledged I8 made n public record, as Frovldcd by law, The trustce ls not obligated
not excecding $50,00 ench) other than such porlion of the principal as would to notify any parly hereto of pending sale under any other deed of trusit or of
not then ba due had no default occurred and therchy cure the default, any actlon or proceeding in which the grantor, beneficlary or trustee shall be a
party unless such anction or proceeding s brought by the trustee.

8. After the lapse of such time ns may then be required by law following
the recordation of said notlce of default and glving of sald notice of sule, the 12, This deed applics to, Inures to the henefit of, and binds all partien
trustee shall scll said property at the time and piace fixed by him in sald notlce hereto, their helrs, logntees devisecs, administrators, Ch s anil
of sale, elther a3 a whole or in separate parcels, und In such ordar as he mnI' doe ussignd, The term “beneficiary” shall mean the holder amd owner, including
termine, at public auction to the highest bldder for cash, In lawful inosney o the ')lclli{l.'c. of the note secured hereby, whether or not named ns a Leneficiary
United States, payable at the time of sale. Trustes may postpono snle of all or hereln, In construing thls deed and whenever the context so requires, the mms-
any. portion of said property by public announcement at such time and place of culine gender Includes the feminine and/or neuter, and the singular number In-
sale and from time to time thereafter may postpone the sale by public an.  cludes the plural.

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above vrritten.
Y L

Q.p.,‘ 2 /,Z Q (Ll ............... (SEAL)
_fu/,m/c’z _&'7“.& R (SEAL)

STATE OF OREGON
Couniy of Klamath
73

' Se mb
THIS 1S TO CERTIFY that on this... Pte er 19, before me, the undersigned, a
Notary Pu, ) for sald county and state, pergonally appaared the within named .
Eﬁmb Po. JoRBE & EBlA"E " JORES, husband and wife

84,

L

o personallwfz':lé own.ia Es the identical individual.S. named in and who executed the foregoing instrument and acknowledged to me that
3 - L, s :
y ,agie'caz(}aa ihbiéqme n‘\lreely and voluntarily for the uses and purposes thereln expressed.
TEST!MGNV'WH-EIREX‘DF. I have hereunto set my hand ond aiftxed~my notarlal seal the day and year last above writen.

ey -
’ R .

RS . . Notgry Public for Oregon - 7 g
(SEAL) ) s ) _ My commission oxpires: SO AN - y oL

Locm No. ’ : STATE OF OREGON} .

County of Klamath
TRUST DEED

I certify that the within instrument

was recetved for record on the 18th

day of . September.. .. ... 19.13,

(boN'T USE THis at -3;08 o'clock . PM., and recorded
FOR  RECORBGING in book M.73 on page ... 12640

R Grantor . LABEL IN COUN. Record of Mortgages of sald County.
TO . : TIES - WHERE : ’ - :

. - R l . T . .
FIRSLT;);?\]Di%ééCS&\qu;s & , i N ,s:m ) Witcrl\ess my hand and seal of County
V.o . . affixed, . . o
o Beneflciary e '} . : -~ <
Alter Recording ‘Return To: - ' : ' R i1} D'MLNE
FIRST FEDERAL SAVINGS S .

540 Main St . E « . (L ﬂ (’2 o
Klamath Falls, Oregon, FFE $ L.00 . C AL ST 20

Counly, Clork

" REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.
TO: Willlam Ganong.
The undersigned s the legal owner and holder of all indebtednass secured by the foregolng trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of said trust deed or
pursuant lo statute, to cancel all evidences of indebtedness gecured by sald trust desd (which are dellversd to you herewith together with said

frust deed) and fo reconvey, without warranty, to the pariles designated by the terms of said trust deed the estate now }‘xeld by you under the
same. L

- First Federal Savings and Loan Association, Beneficlary

by




