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THIS TRUST DEED, made this _...September :
JOHN E. HARMON, JR, and ADELAIDE M. HARMON, husband and wife

- as grantor, Willlam Ganong, Jr. , cs trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, us beneficlary:;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

That portion of Lots 47 and 48 of OLD ORCHARD MANOR, an addition to
the City of Klamath Falls, Oregon, described as follows:

Beginning at the Northeast corner of said Lot 48; thence South along : o R S ,
the East line of said Lot, 34.3 feet to a point; thence West parallel L Lot wm O , TR
to the South line of said lot to a point which is 34.3 feet South of iy S o
the Northwest corner of said lot; thence North along the West line of
said Lot 48 and Lot 47 to a point which is 42.7 feet North of the South-
west corner of said lot 47; thence East parallel to the South line

of said Lot 47 to a point on the East line of said Lot 47 which is

42.7 feet North of the Southeast corner of said Lot 47; thence South
along the East 1line of said lots to the point of beginning.

which said described real property does not exceed three acres, together with all and singular the appurl es, t ts, hereditc t

rents, issues, profits, water rights and other righls, oasements ot privileges now or hereafier belonging o derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, healing, ventilating. alr-condilioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used In connection with the above
dsscribed premises, including all interest therein which the grantor has or may hzgeaftor acquire, for- the purpose of securing ﬁ?}formunce of

each agreement of the grantor heroln contalned and the payment of the sum of. EVENTEEN THOUSANgosgggmggﬁggAND

0'00 _..) Dollars, with interest thereon according to the terms of a promissory note of even datlderevllb. payoble to the

bendmﬁé‘fdele‘d made by the qrcnllog. 'ygmcipul and interest being pcyqble in monthly Installments of & commencing

This trust deed shall further secura the payment of such additional money,  defaull, nny balance remaining In the reserve account shall be credited fo the
it any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness, If the rescrve account for taxes, assessments, Insurance remiums
having an interest in the above described roperty, us may he cvldenced hy a and other charges 1s not sutficient at any time for the payment of such charges
note or notes. - If the indobtedness secured by this trust deed ls evidenced by - as they become due, the grantor shall pay the deficit to the beneflciary upon
more than one mote, the beneticlary may credit payuents recelved by 1t upon demand, and [ not paid Within ten days after such demand, the bencficiary
any of sald notes or part of any payment on one note and part on auother, lnn?' at its option add the amount of such deficit to the principal of the
a8 the benefletary may. elech, obilgntion secured hereby.

The grantor hereby covenants to and with the trustes and the beueficlary Should the grantor fall to keep unr of the foregolng covenants, then the
hercin that the said premiscs and property conveyed by this trust deed are heneficlary may at its option enrry out the same, and all its expenditures there-
tree and clear of, all encumbrances and that the grantor will and hls heirs, for shall draw’ interest at ‘the rate specified in-the note, shall be repayable by
t t: shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the len of this trust deed. In
this connection, the beneficlary shall have the right in s discretion to complete
any improvements made on salid premiscs and niso to make such repuirs to sald
The grautor covenants and agrees to the terms property as in tts sole discretion it may dueem necessary or advisable.
thercol and, when due, sl taxes, asses levied agalnst
snid property; to keep sald property {ree The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course ol construction covenants, conditions and restrictions affecting sald property; to pay all cosis,
or hercafter constructed on sald premnises within six months from the date  fees and expenses of this Lrust, including the cost of title search, ns well as
hereol or the date construction s hereafter commenced; to repair and restore the other costs and expenses bt the trustee lncurred In connection with. or
promptly and In pood workmanlike manner auy building or lmprovement on in cnforeing this obligation, and trustee’s and attorney’s teer actually Incurred;
sald property which ‘may be damaged or destroyed puf’, when due, all  to appear in and defend nny actfon or roceeding purporting to affect the secur
costs Incurred therefor; to allow beneflclary to Inspect sald property at all Ity hereof or the rights or powers of the hcnullclnr{ or trustee; and to pay all
times during construction; to replace nnil work or materlals unsa istactory to costs and cxpenses, tncluding cost of evidence of title and attorney’s fees in o
benefieiary within fifteen days after written notice from beneflctary of such reasonnble sum to be fixed by the court, in any such actlon or procee
fact; not to remove or dustroy MK bullrllnpf or limprovements now or hereafter which the beneficiary or trustee may appear and in any suit brought h?'
constructed on ankd premises; to keep all bulldings and improvements now or ficiary to foreciose this deed, and all sald swns shall be secured by this trust .
hereafter erected upon sald {\ro erty in good repnlr anid to commit or suffer  deed, } g b B H A
no waste of snid premises; io keep alt bulldings, propert{ and lmprovements T4 L B : , ] . 5
now or hereafter vrocted - on  sal ly Insured agalnst loss The beneticlary will furnish to the grantor on weltten request therefor an . ' : H 4 8 R
by fre or such other hazard b om time to time requlre, annual statement of asecounl but shall not be obligated or required to furnish § H c . . A P SR
in & sum not fess than the original principal swn of the note or obllgation any further statements of account, . o ' :
secured by this trust deed, In n company or companles acceptabie to the bene-
ticlary, and to deliver tho original policy of Insurance in correct form and with 1t 1s mutually agreed that!
approved loss payable clause in tavor of the beneflclary attached and with N
femlum_pald, to the principal place of business of the heneficiary at least {. In the cvent that any portion or wl of said property shall be taken
Ymccn days prior to J:e effective date of any such pollcy of nsurance, If under the right of cminent domain or condemnation, the beneficiary shall have
sald policy of Insurance I1s not so tendered, the bcne?lciury may In lts own the right to commence, prosecute in its own nnme, nppear in or defend any ace
Siscretlon obtain insurance for the beneflt of the beneticinry, which Insurance tlon or proceedings, or to make any compromise or setilement in connection with
shnll_he non-cancellable by the grantor durlng the full term of the policy thus such taking and, If it so elects, to require that all or any portion of the money’s
obtained payable as compensation for such taklng, which are in excess of the amount re-
: quired to [lu\( all ressonnble costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of snid taxcs, nascss- or Incurred by the rfrnntnr In such proceedings, shall be paid to the beneficlary
ments or other clinrges ard insurance premiuma, lihe grantor agrees to pay to and applled by 1t first upon any reasonable costs and expenaes and nttorney’s
the bencficlary, together with and (n additlon to the mnnthf payments of tees necessarily patd or lucurred b{ the beneficlary in such proceedings, and the
rincipal and Tstercat payable under the terms of the note or obflgntion sccured ~ baianice applied upon the indebtednens secured herehy; and the grantor agrees,
Rereby, an amount cyual to one-twelfth (1/12th) of the taxes, asjessments and 8t jts own expense, to take such actions and execute such Instruments ns shall
other charges due and payablo with respect to sald property within each succeed- be necessary In obtaining such compensation, promptly upon the beneticinry's
ing twelve months, an also one-thirty-sixth (1/36th) of the insurance premiuma request,
fln(nblc ‘anh rlenp(-utlto lAnldr N')'perty \whlrtx &zuch lulll(lmwiuﬂql t.m':fe {enrn"v;'hlla 2. At any tl
Ms trust deed remalns in effect, as estimnted BA¢ rected by the beneflelary, Py " " e
e rams to be eredited to the principal of the loan e Y rennirod for the okt pagment of It fees and "’”“'""“,‘;‘,"cﬁm,,;u‘;‘:,",“ and the “';?;'gu':; the
aevorn! purposes thereof and shall thereupon e charged to the principal of the . Mt ‘of the indebtedness, the trustce may ()
lonn; or, at the optlon of the beneticiary, the sums so pald shall be hetd by o the making of any map or plat of salit pmperty" (b) Joln tn granting
the benéficlary In rust us o restiel acc’:)um, w'fl‘o“‘thm""';l"‘l'l te ooy '('i“d Gny ehsement or creating and restriction thereon, (¢) join tn any subordination
taxes, e iher charges when they shail become due  oe'nther ayrcement affecting this decdt or the lien of charge hereof; (d) reconvey,
without warranty, all or nu{ pl\‘l;t of the property. The grantee in any rec?’nvcy‘
o e, th Iy oyt 3 o, 5 SR e b o o, o Ll prat o e
5 ¥ 43 r v P q ' qg
the same begln to benr futeregt nud also premlums on all Insurance :;‘\'lltlinlgll,n;.?oothtrenl. Trusive's fees for any of the services (n this paragraph
ollcies upon srld property, sucl ] the bene. Satd
lelary, a8 afaresnlil,  The grantor hereb; 3, As ndditlonal securlty, grantor hereby assigns to beneficlary during the
auny and all taxes, ‘assessments and other et po [ continunnce of these trusts ail rents, {ssues, roynltles and profits” of the pro-
suil property In the amounts as shown by ] perty alfected by this deed and of any personal property loeated thereon. Until
by the coilector of such taxes, assessments or other charges, & t’ﬂy grantor sinll delault ln the payment of any Indebtedness secured hereby or in
Insurance premiums §n the smounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to col-
the fnsurance carriors or thelr repreacntatives, and to charge snld sums to the  lect nll such rents, issues, royaitles and profits earned prior to default aa they
principal of the loan or to withdraw tho sums ‘which msy be required from  become due nnd payable, Upos any default by the grantor hereunder, the bene.
he- papapye_peronnt, 1€ established for that purpose, The grantor ngrees flelnry may at sny thme without notlce, elther In person, b‘v agent or by a re.
in no event to held the henelfciify T Allura.to.haye noy lnane:  celver to be appolnted by o COUTt, and without regard to the adequacy of any
ance written or for any loms or damage growlng out of n defect In nny in-  accnrity fof the’ . -hresedyt-saous nm!.:l.,unrm,f nd_take possession of
surance policy, and the bcncllclnrg hereby 18 nul horized, in the event of any  sald property, or any part_thereol, (n its own name sua for or OLHEFWIAG G
foss, to compromise and settle with nny Insurance compuny and to 8 ply 80y the rents, jasues aud profits, Including those past due and unpsid, and apply
such insurance receipts “?0" the obligntions secured Ly this trust ceed. In  the snme, less costs and expenscs ol usorntlon and collection, including reason.
computing the amount_of the indebtedneas for payment and satisfaction In  glic nttorney’s fees, upon any Indebtedneas secured hercby, and fn such order
full or upon sale of other acquisition of the property by the beneflciary nfter gg the bene lclary may determine, A

M\
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{

me and from time to tlme uro"r; lwrlan request of the bene-
\

glml payable,




4. The cotering upon and taking possesalon of said property, tho Guilection pouncement at the tlme fixed l&{ the precodlng post, nement. The trusteo shall
of Buch rents, [ssucs and proflts or the proceeds of fire and other insurancoe pols dellver to tne purchaser his deed in form as required by law, conveylag the ‘i‘m-
icles or compeasation or awards for any tak or damage of the property, end y id, but withou covenant or warranty, expross Of implied. The
the application or releaso thereof, as a oresald, shall not cure of walvo any de- ho deed of uny matlors or facts shall be conciustve proot of the
fault or notlee of Qefault hereunder or tuvelldate apy act done pursuant -to thereof. Any person, excluding the trustee but Including the grantor
such notice. ny purchase b the sule.

5. The grantor shall notity beneticlary in writlng of any snlo or cone 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described roperty and furnlsh beneflclary on o trusiee shall u})pl" the procecds of the irustee's sale ns follows: (1) To
torm suppiled it with such personal In ormation eonccrnlnkg the purchaser s the expenses Of d\e salo Including the compeneation of the  trustee, and 2
would ordinarlly be required of a pew loan appiicant and shall puy beneficiury reasonable charge by the atiomney. (2} fo tho obligation securcd by the
a service charge. trust deed T ersons  having recorded  Hens subsequent 10 the
fnteret trust. deed n8 their Intercsts nppear fn the
¢. Time is of the essence f this Instrument and upon default by the order of thelr pr . (4) The surplus, it any, to the grantor of the trust
grauntor in ayment ol uny indebtedness seeured hercb{ or in performance of any deed or to his successor in interest entliled to such surplus.
agreement tho beneficlary may do
mediately due and pay ble by delivery to the t 10, For any reason permitted by law, the beneficlary may from thne to
and clectlon to sel {rust property, b ssor Or successors o any trustes named hereln, or to any
duly flled for tecord, Upon dellvery of snl nder, Upon such appointment and without con-
the beneficlary shall deposit with the 1 trustee, the Intter shall be vested withi-all title, powers
notes - and ts evidencl penditures ¢ '8 conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such sppointment and substitution shall be made by written mstrument executed
required by 1aw. . by the beneliclury, contatming to this trust deed and its piace of
record, which, when recorded in the offlce of the county clerk or recorder of the
7. After default and any time prior to five. days beforo the date sct county or countles in which the property {8 situnted, shall be conclusive proof of
the Trustee for the Trustee's sule, the grantor or olher porgon 80 proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and Lo
the obligations secured thcreh{ inding costs and exy actually lncurred 1. 'Prustee accepts this trust when this deed, duly exccuted and pcknows
In enforeing the terms of the obiigation and trustee's and attorney’s [fees ledged 1s made B public record, ne rrovided by taw, The trustee is not ahligated
not exceeding $30.00 ench) other thun such portion of the principal as would to notify any party hereto of pending salo under any other deed of trust or of
not then be due had no’ detault oceurred nml thereby cure the defantt. any action or nroceeding in which the grantor, hene jelary or trustee shail be &
party uniess such action or proceeding is brought by the trustee.

8. Alter the lapse of such time 08 A
the rtecordation of said notice of dofault an 12, This deed spplies o, Inures to the benefit of, und binds all parties
trustec shall sell said property ab the time an hereto, their heirs, legatecs devisees, administrators, executors, BuUCCEssors and
of sale, either as a whole or in separate parcels, b assigns. The term sheneficiary” shall mean the holder and owner, including
torming, at public suction to the highest bidder in 1awful monoy o aledgee, of the noto securcd herehy, whether or not named as o henefteinry
United States, payable at the time of sale Trustee mny postpone sale of ull or herein, In construini this deed nnd whenever the context 8o requires, the mns-
nn{ portion of sald property by public announcement at such time and place of culine gemder includes the feminine and/or neuter, and the singular number in-
saje and from time to time thereafter may postpone the sale by public an- cludes the plural

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above written.
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STATE CF .C‘).REGf "
County of AKlu.mcﬂ ) S

" ggf§ 1570 CERTIFY, that on this ay o Septemd
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-ﬁérsqfxgux‘k&'dw o l;e the identical lndivldual.g. named in and who executed the foregoing instrument and acknowledged to me that
L R -
eg/xog:u!ad fi a~jqu§ freely and voluntarily for the uses and purposes therein expressed.

lN,TEﬁTI?AQN?S‘\ﬁHEﬁEOF. 1 have hereunto set my hand and affixed notarial seal the day and year last above written.
EREE I r
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Loan No. cees ' STATE OF OREGON } o

e County of Klamath
TRUST DEE

1 certify that the within instrument
was teceived for record on the .12,
day of ... Sept . ... 19.73,
- (DON'T USE THIS at 3:09 o'clock P M. and rec%%el}dg

SPACE; RESERVED ) -
FOR,. RECORDING e AT bOOk M. 79, .. ..on page ...

T " Granler LADEL IN COUN- Record of Mortgages of said County.
T¢ TIES WHERE

) o)
FIRST FEDERAL SAVINGS.& . ) -+ Cwseos o iingss my hand and seal of County
LOAN »ASSOCIATIQN N E e o ooftixed. o I
. « Bonelictory m. D. Milne
After Rocording Return To: . . S Cemenrnga e s e e 2
FIRST FEDE&AL ‘%AVINGS ‘ County Clerk
. 540 Main St. . N
Klamath Falls, Oregon : oo g oy -
o . . Deputy

4,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong , Trustee

The undersigned ls the logal owner and holder of all {ndebtedness gocured by the foregoing trust deed. All sums secured by sald trust doed
have been fully paid and sattstied. You hereby are directed, on payment to you of any sums owing to you un orms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed {which are deltvered to you hesewlth together with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
same.

First Federal Savings «nd Loan Association, Beneficlary
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