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, as grantor, Willlam Ganong, Jr ., as trustee, and
a corporation organized an

FRED.. L. HERRICK

ife,
AND LOAN ASSOCIATION of Klamath Falls, Oregon,
as beneficlary;

United Stales,
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,
property in Klamath County, Oregon, described as:

FIRST FEDERAL SAVINGS
oxisting under the laws of the

in trust, with power of sale, the

SEE- ATTACHED LEGAL DESCRIPTION

which said described real property does not oxcoed three actes. together with all and singular the appurtenances, tonemants, hereditaments.
rents, issues, profits, water rights and other rights, easements of privileges now of hereatter belonging \0, derived from or in anywise apper-
\aining to the above doscribed premises, and all plumbing. llghting, heating, ventilating, air-conditioning, refrigeraling. walering and lrrigation
apparatue, equipment and fixiures, together with all awnings. venelian blinds, floor covering in place such as wall-to-wall carpeling and lino-
1eum, shades and butlt-in ranges, dishwashers and other builtin appliances now or herealter {nstalled in or used in connection with tho above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of socuring performance O

RS_AND_NO/100%

the grantor herein contatned and the payment of the sum o?’?
wi payable 1o the
hitt 3 g‘o commencing

with interest thereon according to the terms of a
qmnlor,.féncipul and Interest being payable
19,02

promissory note of even dato

each agreement of
in monthly installments of $..

000.00

account shall be credited to the

o
the reserve \
remivms

N This trust deed shall further secure the payment of such additlonal money, detault, any balance remaining in
it any, 88 may be losned hereafter by the heneficiary to the grantor or others indehtedness. 1f the reserve account. for taxes, assgsaments, insurance
in the above described property, h8 may be evidenced by o and other chirges 1% pot sufficlent at any thine for the paymnent of such charges
this trust deed 8 evidenced by as they become due. the grontor shall pay the deficit to the beneliciary upon
demanit, and f not  paid within ton days after guch demand, the heneficiary
tleit to the principal of the

having an {nterest
hote or notes. I
more than one
any of sald notes or part o amount of such de

as the beneficiary may clect.

The grantor hereby covenants
herein that the gaid premises and property
f encuinhirances and thal

the indebtedness secured l){
dit prywments received by It upon

note, the henetlclnry may cre
¢ any payment on ona note and part on nnother,

may ab its optlon add the
abligation secired hereby.
nner of the foregoing covenants, then the
Beneticiary may ab its option carry out the same, and all its cxpenditures there-
for shall draw’ interest at the rate specitied In the note, shalt be repayable by
the grantor on demand ared shall be gecured by tic lien of this trust deed. In
this connection, the beneticlary shail have the right in its discretion to complete
any {mprovements made on sald premises and also to make such repairs to sald
property as o its sole disctetion It may deent NEcessary or advisable,

Tha grantor further agrees to comply with all laws, ardinances, regilations,
covenants, conditions and restrictions alfecting anid property; to ‘my all costs,
fees and expenses O this trust, tncluding the cost of titte search, as well as
the other costs and expenses of the trustee fncurred in connectlon with or

and the Leneficlary Should (he grantor fall to keep

conveyed by this trust, deed arg

tree nnd clear of t the wrautor will und his heirs,
exceutors - and adminlstrators shall warrant and defend his said title thoreto

R agalnst the clalms of all persons whotnsoever,

Thoe grantor covenants and agrees to poy sald note according
thereot and, when due, all tuxes, Jsscssments and other charges jevied against
sdd property; to keep anid property tree from nll enenmbrapces having pre-
cedence over this trust deed; to complete all buildings 1n course ot construction
or hereafter constructed on sald premises within six months from the date

hereot or the date construction 1s hereafter commencrd; to rulimlr and restore

promptly and in good workmanlike manner any building or mprovement on in enforeing this obljgation, and trustee’s and atlorney's fees actunlly Incurred;
sald property which may be damaged or destyoyed and pay, when due, all to nppear in and defend any action or [l\rocmllnu purporting to affect Lhe secur-
costs incrred therefor; to allow beneflelary Inapect suld pmlmrty at all 1ty hereof or the righta or powers of the benelleinry or trustee; and to pay afl
times during construction; to repiacs cn{ work or materialy unsa jstactory to costs and expenses, including cost of evidence of title and attorney's fees fn n
heneficiary within fifteen days ofter we tten notles from beneficlary of such to be fixed by the court, in wny such action or proceeding fn
tact; not to remove or destroy an Lultding or lmpmvcnmntu now or hereafter trostee may appear and in any sult prought by bene-
congtrueted on snid premisess to keep nll huildings and fmproveinents now or and all sald sums shill be secured by this trust
herenfter erected upoi gald property in good repair and to commit of suller
no waste of sulil premises; Lo Xeep all buildings, prnperti' and tmprovements
now or hercafter erected on aaid premises continuonsly nsured against loss
by fire or such other haznrds as the Yheneficlary may frow time to time requlre,
in a sum not {ess than the original prlnclnnl sum of the note of obligation

geeured by this trust deed, in a company or companies acceptable to the hene-
t insurance ln correct torm and with

to and wilh the trustee

to the terms

W
k
rensonable sum
which the beneficlary or
ficlary to foreclose this deed,
decd.
sphe heneficlary witt furnish to the grantor on W
annual statement of account but shall not be obligated af reytil

any further statements of account.

ritten requeat therefor an
red to furnish

It is mutually agreed thats
or all of sald propert shall be taken

so tendered,
efit of the heneficiary,
term of

ticiary, and to detlver the originat policy of
approved loss payable clouse in tavor of the henefictary attached and with .
premlum_ pald, to the rincipal place of business ot the heneficlary b least 1. In the vvent that any portion
ective dute of any ueh policy ; of Insurance. 1 under Lhe right of eminent domain or condemnation, the benefielnry shall hinve
the heneficlary may in its own the right to comnente, prosecute In its own nnwe, tppenr in or de end any ac-
tion or proceedings, of to make any compromise ot aettlement in connection with
Jects, to require that all or auy portion of the money's
tn excess of the amount re-

fifteen days Frlor to the ef
of insurance is not
for the ben

the grantor

which Insurance

the policy thus which are

expenses and attorney's
shalt be paid to the beneliclary

and expenses and attorney's

such tuking and, it it so e
pnayable ns compensation for gich taking,
quired to pay all rensonable costs,
or lncurred Dy the grantor in such proceedintys,
and applied asonable costs
fees necessatily pnid or enrred by the beneficlary in such proceadings, and the
Lalance applied upon the indebtedness gecured hereby: and the grantor agrees,
at its own expense, to take such actlons anl execute such instruments a8 shall
be necessnry in obtaining sueh compensation, protptly upon the beneflelnry's
request.

2. At any time and from time to time uPnn written request of the bene-
flclary, payment of its fees nnd presentation o this deed and the note for en-
dorsement (in casy of full reconveyance, for cancellntlon), without affecting the
liability of any person for the pryment of the indebteduess, the trustee may (a)
consent, to the making of any map or I)lnt ot said property; (b join In granting
nsny ensentent of crenting and restriction thereon, (c) foln In an subordination
or other ngreement uffecting this deed or the Hen of charge hereol; (d) reconvey,
without warranty, ail or any part of the property. The grantee [n any reconvey:
ance may be deseribed as the “person of persons legaily entitied thereto” and
the recitals thereln of any matters or facts ahall be conclusive roof of the
truthluiness thereot, Tristee's tees for any of the gervices In this puragraph
shall be $5.00.

3. As additlonst

continuance of these t
perty affected by this deed and of any

sald polley
dlscretion obtaln [nsurance
shall he non-canceliable by
obiatned.

1n order to srovide regularly for the prompt
ments or uther charges and insurance premiums,
the hcnc(lclur{. together with and In addition
rincipal aud ntercst payable under the terma ot
P\urehy. an amount cqui to one-twelfth (1/12th) of th
other eharges due and ‘mynhle with respect to snld properly within each succeed-
fng twelve \nonths, and atse one-thirty-slxth (1/30th) of the \nsurance premiums
payable with respect to said property within sach succeeding three {enru while
thic trust deed remalns In effect, a8 estitnated and directed by the eneficlary,
guch aums to b ‘eredited to the prinelpsl of the loan unt!l requlred for the
peveral purposes thereof nitid shall theroupon be charged to the prinipal of the
foan; or, at the optlon of the Leneficiary, tho sums B
the heneficlary in trust ns o reservd uccount, without interest,

[)I’l‘mllllll!mtﬂx(‘l, assenaments of other charger W
e,

and pays
While the grantor 1s to pay Boy and unll taxes, assessments and other
charges levied or anecssed agalnst said property, or any port thereof, before
the same begin to hear nterest and alan to pay premiums on all Insurnpcy
holicles upon sald property, such poyments are to he made through the bene-
ilcmry, ns aforesald. [he grattor hereby nuthorizes beneliciary to ruy
and other charges levied or mposed agalnst
atements thereo! turnished

during the full

payment of snld taxes, nasess-
the grantor agrees to pay to
to the monthr payments of
the note or obligation secured
o taxes, nssessments and

security, grantor hereby nastgns to heneflcinry during the
i and profits of thuupro-

property located thereon, ntil

t any Indebtedness secured hereby or In

toss, to compromise and
stich  Insurance receipts ul)on tha obligatlons secured
computing the amount o} the |ndebtedness for pnyment
full or upon enle of other acqulsition of the property by

d antistaction In

an ¥ tt g 28,
the benellciary after RIe “m“{ll o

as the benelictary may deterinine.

BT SPNERIE S

nnf' and nil taxes, assessments
anfd property i the amounts ns shown by the st 3
by the collectar of such toxes, asneswments oF other chnrges, snd to pay the  grantor shalt default in the payment o
fnsurance premiums fn the amounts shown on the statements  submi ted hy the periurmance ol any agreement hereunder, grantor shall have the right to col
the Insurnnce carriers or thelr representatives, and to charge sntd sums to the  lrct all wuch rents, lasues, roynitles and profits enrned prior to dotault as they
principnl of the loan, OF to withdraw the sums which may be required from  hecoma due and payabie. Upon any default by the grantor hereunder, the beue-
the reserve account, It uny, estnbilshed tor that purpose, ~The grantor sgrees  flclary may &t nny time without notice, either [n person, by agent or by A re
in no event to hotd Lhe heneticlnﬁ' responsible for fallure to have any {nsur-  cuiver to be pppointed by o court, and without regard to the adequacy of AnY
ance written or for any loss or damage growing_out of n defect in Buy In-  acenrity tor the Indebtedness hereby sccured, enter upon and take possesslon of
surnnce policy, and the b(‘ll*‘"'-‘lﬂlf{ hereby is nuthorized, In the event of any  snid property, or mny part thereaf, In Its own naue su¢ for or otherwise collect
settle with any insurance company and to 8 ply any  the rents, lasues and profits, including those past cue and unpald, and appy
by this trust deed. In the sume, lesy costs and expenses of operation and coltection, including renson
upon Any indebtedness pecyred hereby, fnd In such order
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4, n and taking posscssion of sald propeitys the collection pouncement, at the time fixed by the preceding pos) pemont, The trustee shall
of such rents, d rococds of fire and other insurance pol- d to shaser his deo in form a8 reouired by 1aw, conveying the pro-
fcles or oomPc kan; or the propertys and id without eny covenent or wurrnntg. exprees oOF implied. he
tho application or T¢ ns aforesaid, t cure ot walve any de- recita deed of any matters of facts shull be concluslve provt of the
fault .or notice of defaul r invalldate any act done pursunat to  truthfulness thereol, Any persol excluding the trusiee but including the grantor
such notice. and the beneflclury, may purchiase ut the sale.

5. The grantor ghall notity yencficiary in writing of any snlo or: ol 9. When the Trustee selld pursuant to the powers provided hierein, the
tract for snle of iho above described roperty and fumnish beneficlary on 8 trustee shall (l}l[l\¥ the pracculs ol the trustee's sale AR tollowa: (1} To
form sup) led it with such personal {ntormation concernln the purchnser 88 tho expenses Of the sale fncluding the compensation of
would ordinarily pe requited of & new loan applicant and shall pay beneflcinry rensonable chinrge by the attorney.  (2) ‘fo the obligation  sccure
a service charge. trust deed. (3 o all M heving recorded llens subsequent 10 [
interests of the trustee in the i as thelr interests appear in the
6. Time Is of the easence of this Instrument and upon detault Ly the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in ayment of any indebtedness gecured hcreh{' or ln performancs of any deed or to his successor i interest entitled to guch SUrpius,
agrecment hercunder, the beneficiary may_ declare all sums secured hereby im-
Lle by delivery to the brustee of written noties of default 10, For any reason pcnulued by law, the benefictury may from time 10
which notice trustee shall cRUSY to be  tine appoint o successor or 8 to al ted herein, or to any
y {iled tor record, UT 1 def: and electlon 1o seli, successur trustee appointed herounder,
beneficinry shall deposit Wi 5 and all promiasory veynnee to the successor trustee, the
s and documents evidencing . expen 3 red herchy, whercupon the and dulfes corn
trustees shall fix the time and place of anle and give notice thereo! a8 then guch appolutme
required by law. by the henefictary, q hie trust deed and |
record, which, when recorded in the ¢ the county clerk or recarde
7. After detaunlt any time to tive doys vefore the date set  county ov counties in which the property 18 situnted, shnll he conclusive proo
the 'Trustee tor Trastee's {he grantor or other person 8¢ proper nppnln\mcm, of the successor trustec. .
privileged may pay . the en a due . under this trust deed and
cured there ts and expenscs actually ncurred 11, Trustee accepts this trust when this deed, duly executed and neknow-
ing the terms of the obll nd trustee's and attorney’s fees  ledged I8 made n public record, 8 Jrovided by law. Tho trustee is not ohtigated
not exceeding $50.00 ench) other than such portion of the principnl 88 would Lo nou(f' any DPRrty Liereto of p v gale under rm?y other deed of trust or of
not then be dne had no detault ocenrreil nd therehy cure the default, on or proceeding in w neneficlnry or trusiee shall he A
purty unless *sueh actlon or procee brought by the trustee.

AT

RS

§. After the japse of such tlme ns WAY then be requirod by 1
the recordation of aaid notlce ot default and giving of sald notice t 12, This deed applics ‘to, inures to the venelit of and binds all parties
trustec shall 8 {y at the time and place fIx hereto, their helrs, legntees de! administrators, executors, SuCELEIOTE and
of sale, either B hole or cels, an il assigus, The term wpenellciary’ menn the holder and owner, including
termine, publ! the Nedgee, of Lhe note secured hereby, whether oF noy named ak d heneticiary
United States, pnf’n t tl sale, Tru P sale of all herein, in constening this decd and whenever the context so requires, the wia
any. portion of snld p public aunouncement & b time and oince of culine gender jneludes the teminine and/or neuter, and the singular nuraber in-
sale and from time hereafter may postpone the snle by PU lic an- cludes the plural. .

IN WITNESS WHERECF, said qremtor has hereunto set his hand y seal the day an ar first above written.
77 <
XWMCW ......{SEAL)

o/ .
C/./L/(_/Lc/z/f{/ . (SEAL)

County of Klamath

STATE OF OREGON ;
ss.
YR/

THIS IS TO' ‘CERTIFY fhat on thisz—]'_th.dcxy of... ot .., belore me, the undorsigned, @
Notary. -Pu‘bli‘c‘h} a{lq_ iox:“;gld county and state. iersoncﬂly appoeare HERRICK a
JERRYDLSL HERRICK, formerz “Jerry. C. MeekeX

{o me pers.oﬁc;lly"knB'Wn,xo Be the identical individual ho executed the foregoing {nstrument and ccknowledged o me that
theXexééUleq'itho\’; - :

1y TESTIMONY WHER

ém’eiﬁ'eely‘cmd voluntarily for the uses and purposes thereln oxpressod.

E&—", 1 have hereunto got my hand and affixed 7l notartal saal the da

S
sl

a y‘Pu‘bl‘{c" for Or;qgn
‘commission oxpires:

STATE OF OREGON1
unty of Klamath § s

TRUST DEED

{ cextify that the withl instrument
eived lor record”’on the ...
‘ 19

(DON'T USE THIS o M., and recorded
SPACE} RESERVED

//-— FOR RECORDING 3 . I o) ¢} pPAGE oo
Grantor

LAGEL IN COUN- ges ot said County.
TIES WHERE "

TO
FIRST FEDERAL SAVINGS & usER Witness my ém and seal of County
LOAN ASSOCIATION affixed.

Beneficlary

-

sler Reocording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls. Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have hoen paid.

TO: William GANON cmmaeniommmre=? Trustee

The undersigned I8 the legal holder of all indebledness secur d. All sums sacured by sald trust deed
have been fully paid and satisfled. o diracted, yment to you i u under the terma of sald trust deed or
pursuant 1o statute, 1o cancel all evidences of indebtodness securse gaid irust you herewith together with sald
trugt deed) and to reconvey. without warranty, to the parties doslgnated by the terms held by you under the
same.

Firs\ Federal Savings and Loan Association, Beneficlary

Sy w_.u,_.w,_._.._,.,_-,..,—_,_____/-——__




DESCRIPTION OF PROPERTY

The following described real property gituate in Klamath
County, Oregon:

PARCEL 1: Beginning at a point on the Westerly right of

way line of Homedale -Road, which lies Morth 0® 07' East
along said Westerly right of way 1ine of said Homedale

Road, a distance of 3592.3 feet from the iron pin which
marks th carner of Tract 26 of Homedale, Klamath
County, Oregon, and running thence North 0® 07' East along
said Westerly right of way line of Homedale Road 130.87 feet

to the iron pin at the Northeast corner of that certain s ) N D
tract of land described in the deed from Lois N. Hare S Dranlo dmelo e ‘ﬂ&&ﬂ&ﬁ'hﬁ
stabler, and Fred H. Stabler, Hushand and wife, to Jennie ‘ P ST
N. Hare, recorded June 17, 1958, in peed Book 300, Page 173, - ‘ Sy o
records of Klamath County, Oregon, thence North 89° 53' West pisgae ,\Ak;ﬁqw'ﬂ;mpm T
a distance of 50 feet to an iron pin; thence North 430 30' West L s ; »QQ ,

2 distance of 12.2 feet more oOr Jess to the most Northerly T ’ ‘ i
Northwest corner of said tract described in said deed Book i T i
300, Page 173: thence South 460 30' West 98.5 feet tOo an

iron pin; thence South 439 30" Eaust a distance of 10 feet:
thence South 46° 30' West 80 feet tO the iron pin at the
most Southerly gouthwest corner of said fract described in
paid Deed Book 300, page 173! thence South 860 32' EBast 178.5
feet more or less to the point of heginning, peing a portion
of Tract 26 of Homedale, in the SWhNEY of Section 11, Town-
ship 39 S. R. 9 E. W. M., in Klamath County, Oregon.

PARCEL 2: Commencing at the Southeast corner of Tract 26,
Homedale; thence North 09 07' East, along the West houndary
of Homedale Road, 352.3 feet; thence North 869 32' West,
92.02 feet to the true point of beginning: thence North 60
32¢ West, 86.48 feet; thence south 550 41' East, 3.55 feet;
+hence South 87° 47' East, 83.45 feet to the true point of
beginning.’

STATE OF OREGON; COUNTY OF KLAMATH; ss. ™ -

.
e, Tt

s,
“,

this 3?.?1,_ day of _SEPTEMBER 0 G IOLA £ o'clock AM., ond

S
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o o1 23 - N . 5

Filed for record at request of ... K}K}Eﬁ?}f“@ w‘“W’IITLE o L RS NN LN

s &, 11328 : , N — ;{\M
. , i M

INDEXED duly recorded in Vol. M3 ot G / = :“- on pcge__}_}?‘):9
D :4 1 v’ FFE % 4.00 i [ILNE, County Clerk

!
-

)

i re-recorded to correct recording date
STATE OF OREGON; COUNTY OF KLAMATH: ss. i

Ty 1TTLE CO
Filed for record at request of __,W T

this .J—@ﬂ.___ day of ..W A.D, 1912. at l‘.’]:.?,._.. o'clock ..._..E.,M.‘ and duly recorded in

Vol. ML.T3 i ﬂw,_.._____ on Page _}.?_66*2_..

o et o s o

O FEE . . D. MILNE, County Cletk } :




